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New CEMA Chief 


W. Carl Cannon, president and general manager of Frigidaire Prod- 
ucts of Canada, Ltd., Leaside, this week takes over the leadership of 
Canadian Electrical Manufacturers Association, whose 134 member 
companies do about 90% of Canada’s $500 millions a year electrical 
manufacturing business. (Personality sketch on p. 6.) 


THE NATION’S BUSINESS 


Rules On Combines. 
Need New Approach 


This week’s trial at Toronto of nine glass firms raises many 
vital issues for scores of Canadian industries. 

Inevitably, in many lines of business which sell a product by 
nature identical or almost so regardless of its maker, selling prices 
of the different firms are going to be the same. Otherwise, the 
only possible result is a chaos of firms going broke, people losing 
their jobs, and, very likely, the customer getting poorer services. 

That result is certainly not in the community interest. 

Yet the nine have pleaded guilty to “technical violation.” 


It is interesting that they wére accused, not under the Com- 
bines Investigation Act, but under the Criminal Code. 


The reason seems to have been that the Combines Act puts the | 


emphasis on suppressing conduct harmful to the public interest. 


The Criminal Code clause, on the other hand, seems to make 
price agreements between firms in themselves criminal. To that, 
the glass firms admit. Conduct harmful to the public interest, 
they hotly deny. 


Gouging the public with exorbitant prices, they contend, 
would be promptly revealed in profit figures. Two of the largest 
operators among the accused, Pilkington and Hobbs, revealed 
that over.the.past-14-years, their average return on sales after 
taxes was 3.42% for Hobbs, 3.65% for Pilkington, : 
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Controls Still Remote 


No Elaborate Machinery Contemplated While 
Phone Call Will Do the Trick—If Korea War 
Ends Heat May Be Off 


OTTAWA (Staff)—There’s no 
present intention here of reviving 
plans and machinery of the last 
war to contro] essential supplies 
and materials. 


Rt. Hon. C. D. Howe has plenty 
of powers in his new legislative 
authority but they just aren’t 
going to be used in any formal 
way. At least not unless or until 
our hand is forced by the United 
States. And that almost certainly 
won’t be until after the November | 
elections at least. 


By that time, if Korea is over, 
the heat may be off. 

In Canada, no meetings with 
industrial leaders are planned or 
in progress, no co-ordinators are 
being named. No allocation mach- 
inery is being set up. With the 
single exception of new export 
control arrangements announced 
this week, business continues 
pretty much as usual at Trade 
and Commerce headquarters on | 
Wellington Street. 

Said Mr. Howe to The Post this | 
week: 

“Korea may be an isolated in- 
cident. My job is to keep defense 
orders moving out to industry 
without setting up elaborate 
machinery that would make us 
look silly in a few months time. 





“Where we see a defense order 


it through. That may involve a 
phone call to ensure power sup- 
plies. It may mean some help to 
get enough steel. But you may be 
sure we aren’t going to set up a 
full-fledged department here, 
merely to handle what amounts 
only to about one-seventh of the 
volume of business we handled in 
1944. 

“We want to avoid stopping 


|normal flow and expansion of 


business wherever possible, I 
don’t believe we are going to 
need very much extra plant 
capacity, beyond what was in 
prospect for 1950 before Korea 
started. I’d like to avoid any big 
new expansion program based on 
present mobilization plans. ~ 
“If we can’t get the war pro- 
duction we need, there may have 
to be some cutback in civilian 


‘is in difficulty, we'll try to help | 


_. Publication Office: Toronto, September 30, 1950; — 


John Bayne Maclean 


John Bayne Maclean, who founded The Financial Post in 1907 
and started this publishing company in 1887, died this week one day 


béfore his 88th birthday. 


In his lifetime, he achieved very much more than the creation 


of a large business. 


He held the respect and affection of thousands of people in 


Canada, United States, Britain, and Western Europe. 


For many 


years he traveled widely keeping in close touch with people and 


events. 


From his very earliest years in business, he demonstrated remark- 
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Ottawa Will Order $18.5 Million U.S.-Type 


able capacity for choosing his senior associates, transmitting to them 
his fundamental policies, then leaving the conduct of the business 
in their charge. Few who have built a great business have spent so 
little time behind a desk plodding over detail. This talent for dele- 
gation marked the “Colonel,” as he was known to his associates, a 
an executive of unusual skill and perception. é( 

There are two ways-of running a publishing house. One is to 
extract from it maximum profits. The other is to employ a very 
large percentage of revenue in improving the interest and value of 
a publication to its readers and advertisers, and to take only a very 
modest profit. The Colonel’s way was the latter, and few, if any, 
publishers in the English-speaking world have equalled the Colonel’s 
record for pouring money back into his publications; constantly 
improving the value of them for readers and advertisers. 

Colonel Maclean was above all a Canadian and his chief satis- 
faction came from the knowledge that in his work of “adult educa- 


Motorized Jeeps, Trucks From Canadian Auto 
Firms — Europe to Get World War II Equipm’t 


\ 

OTTAWA (Staff)—Important steps toward full and complete 
integration and standardization of Canadian defense equipment with 
the United States are now being taken. . 

Initial orders will shortly be placed for a $18.5 million program 
of light motor vehicles with Canada’s chief motor manufacturers for 
the Canadian armed services. ; 

The important feature: all will be U. S.-type equipment. The 
first order calls for 200 Jeeps, 300 three-quarter ton trucks and 500 
2% tonners. It will be the first Canadian-made Jeep. 

At the same time, it became virtually certain that our $200-$300 
million stock of World War II weapons will be released shortly for 
use and disposition for European partners in the North Atlantic Pact. 
SS 


Aluminum was raised 1c lb. 


supplies. But except in steel we| by Aluminum Co. of America, to 


don’t seem to be in any great 


| difficulty. 


“What we've got to try and 
avoid is too great extremes of 
‘hot and cold,’ try and maintain 
a steady pace, no matter if we 
find there is nothing for our 
special force to do when it is 
trained and ready to go some- 
place.” 


New Consumer Credit Plan 


To Affect Revolving Type? 


OTTAWA (Staff) — Govern-, credit of say $90. The ae Pork yelees will be — 


ment officials are wrestling with | usually covers anything or every- 
new consumer credit regulations | thing in the store including gro- 


in the hope that both principles 
and details will be okayed by 
Cabinet within the next two 
| weeks. 

J. G. Bertrand, one-time 
banker and installment credit ex- 
ecutive and more recently in 
charge of quotas for the Emer- 
gency Import Control branch of 
the Department of Finance, has 
been. transferred..to the new 


-|Consumer Credit Administration. 


Profits and Prices 


A Clarkson Gordon computation shows that total return on 
total capital employed for all the accused in the 1l-year period 
1938-48 averaged 9.55%. The similar figure for 663 Canadian 
companies of all types in a Bank of Canada study was 9.1%. 


The glass men cite, too, the fact that the index price of glass 
(1926100) is now 114 compared with a present index price for 
general building materials of 201, for steel 159, for lumber 321, 
and for general wholesale prices 157. 


Were the glass men guilty of that other kind of act harmful 
to the public interest—suppressing patents, slowing technological 
advance, etc.? No, one of their counsel told the court, for the 
simple reason that they are jobbers—not manufacturers—and in 
no position to commit such sins even if they wanted to. 


Another interesting aspect of this case is the fact that Ottawa 
officialdom and Fred McGregor are said to have had full details of 
how the glass association operated at least since 1941 and that the 
combine and its prices provided the framework for WPTB’s 
price-freeze and allocation program. 


In the immediate case, the glass men have pleaded guilty. The 
judge has only to settle the size of the penalty. 

What this case should do, however, is to spur on the most 
searching inquiry into the whole field of combine control legis- 
lation. In its present form, it is manifestly unsatisfactory. 


Our economic system can exist and fructify only if compe- 
tition operates well and vigorously. Competition is the surest test 
of a firm’s efficiency and public service. 


But prices of many products of the same grade in the same 
area are similar or the same: gasoline, milk, tobacco, beer and 
spirits, barbering, newsprint, many fruits and vegetables. 


Yet it would be a blind man who would assert that there is 
no competiti ng the purveyors of these commodities. Wage 
rates and hours ecoming increasingly standardized. 

What’s urgently needed is a realistic, earnest look, and a fresh 
legislative approach to this whole problem. 


The Old- Garment Now Inadequate 


THfee major issues emerge from this week’s Dominion- 
Provincial constitutional discussions: 

1. The present dominant position of the Federal Government 
in respect of constitutional amendment. a 

2. The great difference in view which still exists on the 
fundamentals of reform. 

3. The threat to nationhood which might arise if there were 


to be a rewriting of our own constitution without adequate safe-_ 


guards such as those presently imbedded in the BNA Act: 

The present constitutional issue came clearly into focus last 
January. It then became apparent that last year’s constitutional 
amendments (enlarging the Supreme Court and making it the 
final court of appeal) had put Ottawa in the driver’s seat. Hence- 
forth, a determined federal government could, if it wished,-make 
changes in the BNA Act merely by the traditional form of a joint 
address from the Commons and the Senate. 

But Prime Minister St. Laurent has shown no disposition what- 
ever to take advantage of this new power. Instead he has tried 
steadily to work out new and more impartial machinery for 
amendment of the constitution in matters where the interest of 
both the provinces and the Déminion were jointly affected. 

Now, at Quebec, Mr. Duplessis’ views and the demand for a 
Canadian constitution have suggested another danger — the 
danger of what might happen to the main foundations of our 
state if the whole Canadian constitution were thrown open to the 
debates and conclusions of a constituent assembly comprising 
provincial ‘and federal representatives alike. Without adequate 
safeguards, such powers as disallowance, taxation, interprovincial 
trade, the right to appoint lieutenant-governors, ete., might dis- 
appear as a federal prerogative. We might lose the essential 
strength which gives Canada the right to deal with national emer 
gencies, and so forth. 

Agreement seems very difficult but one must be found. A 
garment fashioned almost a century ago for a colony of 3% mil- 
lions is inadequate for the Canada of today. 


‘ 
¥ 


During the war, Mr. Bertrand 
was stationed in Montreal as in- 
| dustrial. rationing officer with 
WPTB. 

A number of basic principles 
|of the new Canadian regulations 
have yet to be decided: 

1. Is the new policy merely 
to “contain” present commercial 
regulations and prevent further 
expansion, or is there to be 
definite restriction of present 
terms? 

2. If there is to be restriction, 
should it be applied at once or 
gradually? And how far should 
such restrictions go? 

3. Should charge accounts be 
controlled? 


There is some disposition here 
to return in Canada to a modified 
version of the restrictions im- 
posed in the last war. Roughly 
these provided for a one-third 
down payment with time limits 
on cars cut to 12 or 15 months. 
Length of payment varied for 
other consumer goods, extending 
perhaps six months for clothing, 
10 to 12 months for other goods 
valued at less than $500, and 10 
to 15 months if more than $500. 


But a study of the new U. S. 
regulations shows that despite a 
lot of big talk, the restrictions 
now imposed there, are “soft”; 
do little more than “contain” 
present practices—and then only 
in heavy consumer goods. No 
items like clothing, jewelry, 
china, luggage, etc. are covered. 
Nor any items selling for less 
than $100. Charge accounts are 
not affected. 

One of the tough new problems 
raised since the war is the new 
“revolving credit” system in 
vogue by many leading Canadian 
department stores. 

Under the revolving credit 
system a customer undertakes to 
deposit say, $15 a month. This 
immediately establishes a line of 


W hat’sBehindMarketStrength? 


Post Survey Indicates U. S. Funds Not Big Factor 


By W. L. DACK 

Current flow ‘of U. S. invest- 
ment money into Canadian in- 
dustrial stocks is not any greater 
than usual, and is certainly not 
as great a market factor in the 
independent strength of Cana- 
dian stocks as many authorities 
are claiming, a Financial Post 
survey of leading investment 
houses with New York associa- 
tions reveals. 

Not one house contacted has 
noted any sharp pickup in U. S. 
business as a result of the ap- 
parent growing belief in the U. S. 
that the Canadian dollar will 
soon move to parity with U. S. 
dollar. 

In the case of bonds, however, 
the opposite is true. There has 
been a very sharp increase in 
demand for Dominion of Canada 
bonds during, the last several 
weeks and much.of the U, S. 


* 


ceries, etc. 

So long as the monthly pay- 
/ments are continued, this top line 
| of credit can be carried in- 
| definitely. 
| What’s worrying Ottawa offi- 
‘cials is how to fit this into a 

pattern of credit control, assum- 
ing the decision is made to put 
some curbs on charge accounts. 
| Heretofore there have been 
| only two main types of consumer 
credit; charge accounts and con- 
= sales contracts. The new 


seem to fit into either of these 
types. 


'has been introduced in the new | 


export control orders issued here 
this week. 

For the first time in Canada- 
U. S. relations, a special category 
of goods has been put under 
export control for “all countriées 
except the United States.” 


This new measure parallels 
somewhat similar treatment ac- 
corded Canada in recent U. S. 
orders. It gives formal recognition 


to at least one of the principles | 


contained in the joint declaration 
of policy agreed to by industrial 
procurement leaders in the two 
countries here last August, 


The new export control mach- 


inery comprises two categories. 
(Merely putting an item under 
export control doesn’t mean its 
export will be regulated or res- 
tricted. The most that is planned 
for the present is to keep an eye 
on, geographic distribution of 
some critical Canadian exports; 
not to apply quantitative con- 
trols). 

Group 1 in the new regulations 
includes some new items. When 
an item is named under Group 1, 
its export is liable to control to 
all countries. When it is under 
Group II it can be controlled to 
any country except the United 
States. 

All grains have now been 
dropped entirely from Group I. It 


buying is admittedly in anticipa- 
tion of the parity move and an 
attractive 10% profit. 

Traditionally Canadian indus- 
trial averages take their cue 
from New York and trace a 
closely parallel action. Through- 
out 1949 the Toronto Stock Ex- 
change industrial index moved 
within a range of roughly 8% of 
the New York Dow-Jones in- 
dustrial average. From January 
of this year to outbreak of Korea 
the relationship was particularly 
close, with Toronto industrials on 
the average about 4% higher than 
the Dow-Jones. But following 
Korea the Canadian industrial 
market began to show independ- 
ent strength. The spread between 
New York and Toronto has grad- 
ually widened until today it’s 
roughly at a record high of 20%. 

There. have been all kinds of 
reasons put forward for the new- 


three U. S. makers, Up are new 
Kaiser Frazer, Nash and Packard. 
Actually, higher prices are on 
new models, involving costs of 
changing design, etc., but they 
also represent increased labor 
bills, Increases are from $10 to 
$150. There are as yet no definite 


indications of price increases in | 


Canada. 

No sign of cheaper woolen 
goods. Wool has just set another 
all-time high in world auctions. 
Prices are up more than 70% 
since before Korea; one high 


quality lot sold at a London auc- | 


tion for $2.93 Jb. 


|down by a growing hog popula- 


tion, predicts Canadian Grocer | 
of | 


(Maclean-Hunter). Supplies 
| frost-hit western wheat will pro- 
| vide ample hog feed. 

What should your turkey din- 
ner cost this Thanksgiving and 

Christmas? The farmer ought to 

insist on getting a minimum of 

88c Ib. for dressed hen turkeys, 
the Ontario Turkey Association 
had advised producer-members. 
'Turkeys are in good supply and 
will likely remain so later this 
year, a turkey dealer told The 


revolving fund idea doesn't quite | Post. Prices would be “reason- | 


Fest, he predicted, dismissing 


(Continued on page 7, col. 1) 
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Split Export Control Order 
To Give U.S. Needed Items 


OTTAWA (Staff)—An entirely , is thought there are ample powers 
new and very important principle | under other statutes, 


All strategic items such as 
| weapons, armament, etc., are 
transferred to Group II from 
Group I. ° 

To Grcup I there is now added 
‘nylon yarn and filament, and 
| three chemical items, benzo], soda 
ash, glycerine. The big five non- 
ferrous metals are added to 
Group I; copper, lead, zinc, 
aluminum and nickel. 

U. S. authorities. would have 
liked to have seen these in Group 
II. But they have been assured 
that no restrictions will be placed 
on any export to United States; 
that the items are _ included 
largely to try to bring scrap and 
primary sales more closely into 
line. i 

In the new Group II are now 
placed all the items which the 
United States has already de- 
signated as being under control 
to all countries except Canada. 
These include; machinery, hides, 
cotton, sugar. Canada has also 
included all non-ferrous metals 
on the U. S. list except the big 
five; All chemicals that are on 
the U. §S. list except the three 
mentioned are being added to 
Group I. 

Group I continues to include 
steel items already under export 
control. Group II adds one or two 
steel items such as steel drums 
which are on the U. S. list. 


found strength of the Canadian 
market, one of the most persist- 
ent being a sharply stepped-up 
flow of U. S. funds into this 
market. Admittedly there has 
been sharply increased interest in 
such interlisteds as International 
Nickel, Ford of Canada, C.P.R. 
and Imperial] Oil. All four stocks 
have been strongly recommended 
recently by prominent U. S. in- 
vestment services, and the dis- 
count between the U. S. and 
Canadian market prices in many 
interlisteds has been narrowing, 
in some cases — like C.P.R. — 
from 15% to the current 10%, 
revealing a rising U. S. demand 
for such stocks. At the same time 
the increased U. S. buying in 
these stocks has helped spark 
greater interest on the part of 

nadian investors, 

There were three exceptions 

(Continued on page 2, col. 6) 


turned last week end from a 
three-week buying trip to the 


tion” he helped to make Canadians more prosperous and more united. 
For those who carry on the company he founded, John Bayne 
Maclean leaves a proud tradition of public service and responsibility. 


THE EDITOR. 


PRICES (Travel Curbs 


End Nov. 15? 


18c lb. in pig form, 19c in ingots. | 
New cars have been raised by | 


OTTAWA (Staff)—Barring un- | 


'foreseen events, it now seems) 


certain that. present restrictions | 
on tourist travel won’t be re-| 
newed when the dollar travel | 
year ends Nov. 15. 


That means you'll be free to 
take that Florida vacation without 
doctor’s orders; that you'll not 
have to pinch your U. S. pennies 
when you next want to cut free 
in New York, Detroit, Chicago or 
Seattle. 


Travel restrictions have been 
on a 12-month basis, with the 
tourist “year” starting Nov. 15. 
That means the present $150 
allowance for 1950-51 will lapse 
automatically in mid-November 
of this year. Any unused tourist 
allowances will then expire. 

Federal ministers have recently 
been making it clear to visiting 
delegations that they believe 
there is no longer any justifica- 
tion for the present restrictions. 
There isn’t a flat promise to have 
everything cleared off the slate 
| by the year-end, But the infer- 
ence is clear for everyone to see. 

The suggestion is that about Nov. 
15 or earlier, it will be made clear 
that tourist travel restrictions 
| won’t be continued and that come 
| Dec. 31, the last of the present 
| emergency exchange control regu- 
| lations will be wiped out. 
| For F.E.C.B. that means, in 
| effect, that there will be only 
|capital controls. And at the 
| moment the only kind of barriers 





| that appear to be necessary are | 


| those which would slow down the 
|flood of hot U. S. dollars now 
pouring across the border in the 
| belief that the Canadian dollar 
| must soon return to U. S. parity. 
| This speculative hot money is 
|not very popular with exchange 
| authorities. But certainly there is 
| no present intention of abandon- 
|ing F.E.B.C. capital controls in 
| the present upset state of worid 
| affairs, 


| 
| 


Inside 
News 


Pipeline Race 


When will Alberta permit the ex- 
port of natural gas? What new 
pressures _are being brought to 
bear? Where does the Texas ex- 
pansion program stand in the pic- 
ture? A special Post report on a 
vital subject (p. 15) 


| Korean Brigade 


If the Korean war is over before the 
Canadian force is ready for action, 


to what use should it be put? Should | 


it be disbanded or what? See what | ; 
|new and important departure icr 


representative Canadians 
The Question (p. 10) 


McNab Account 


What to buy and sell and when? 
As the McNab investment account 
reaches a new high, the manager 
announces a modification in the 
control plan under which the ac- 
count is operated. Managed Invest- 
ment (p. 5) 


think. 


Labrador Iron 
Financing By 
Insurance Cos? 


According to New York World- 
Telegram & Sun, afrangements are 
nearly completed for American 
insurance companies to advance up 
to $100 millions to get the huge 
Labrador-Quebec iron range in 
production. 


Construction of a railway from 
Seven Islands on the St. Lawrence 
to permit handling of 10 million 
tons of ore a year at an over-all 
cost, of some $200 millions is 
scheduled to start this fall, it is 
stated. 


However, official announcement 
of the completion of negotiations 
—known to be in an advanced 
stage—was not available at mid- 
week. 

Under the Hollinger deal with 
six American steel companies on 
Labrador iron, Iron Ore Co. of 
Canada, the new company, created 
a prior lien bond issue of $100 mil- 
lions. American insurance com- 
panies may be taking this issue as 
no previous underwriting arrange- 
ments had been announced. 


a 


Steel Tight for Two Years; 


| 


By RONALD WILLIAMS 

The steel situation, already 
/acute, is due to get a lot worse 
| before it gets any better. 
| That was the bad news from 
| the trade this week. 

The shoe will really start to 
pinch first quarter 1951. It will 
remain tight for at least two 
years if there’s no major war; if 
'there is, your guess is as good 
as anyone’s. 

Mills are already doling out 
steel under a voluntary alloca- 
tion scheme. Distributors are 
doing the same. Warehouse stocks 
are reported at ‘their lowest level 
in years. 

And this week, following re- 
ports of other steel-eating pro- 
jects — a naval shipbuilding 
program and a big railway car 
order — came news from Europe 
which isn’t calculated to make 
the outlook any brighter. 

It was this: don’t count on steel 
from Europe and the continent to 
make up for the drop in ship- 
ments from the United States. It 
seems U. S. “desk operators”, the 
speculators behind the grey 
market, have bought up every 
pound of steel they could lay 
their hands on. 

Grey Market Steep 

This week, cold rolled sheets 
were being offered on the U. S. 
grey market at $360 a ton. 
Legitimate trade price: around 
$80. At these prices, grey market 
operators are able to outbid 
legitimate traders and tie up 
huge tonnages. 

News of the European situation 
was brought back by a leading 
Canadian distributor who re- 


U. K. and the continent. 

When seen by The Post, A. D. 
Russel, vice-president Hugh Rus 
sel & Sons, warned: 

“Better not count on Europe 
taking up the slack caused by the 
G@gop in U. 8S. imports. There 


ye 


Speculators Make It Worse 


just isn’t any steel to be had over 
there.” 


Faced with the lowest in- 


ventory in years, the greatest de- | 


mand and no assurances of being 
able to augment stocks, this 
distributor went to Europe, hop- 
ing to pick up enough steel] to 
help him over the rough spots. 


“A flurry of speculative buying 
mainly by U. S. marginal operat- 
ors has cleaned out every avail- 
able ton of material and 

(Continued on page 7, col. 4) 





The important common de- 
nominator is this: that our equip- 
ment will be replaced either by 
U.S. types or by equipment 
which Canada has designed her- 
self to meet new standardization 
specifications. 

The cost of equipment replac- 
ing will come out of the $300-mil- 
lion Arms Aid program. How 
much is anybody’s guess. The 
motorized equipment cost has 
been budgeted for in government 
accounts; $3 million in the pres- 
ent fiscal year; the rest presently 
allocated for next year. 

Of the total cost of $18.5 million, 
$15 million will go for tooling. 


Hope for More Orders 


The decision to manufac’ > 
entirely U.S.-type vehicles 


Canada. It suggests that if we are 
to supply vehicles for overseas in 
another war they will all be U.S.- 
type equipment unless, as hap- 
pened in World War II, Canada is 
called on to specialize in a spe- 
cial “Canadianized” version of 
any particular unit. 

The orders will be distributed 
among the chief motor manufac- 
turers with each manufacturer 
concentrating on one particular 
type. 

It is hoped that in addition to 
manufacture of the relatively 
small requirements of Canadian 
forces, that orders will eventual- 
ly be piaced here by other coun- 
tries for these vehicles. 

Some of these additional orders 
might be covered by our own 
Arms Aid program, others by off- 
shore purchases in Canada by the 
U. S. 


World War Inventory 


As for our, stock of World War 
II equipment this inventory is 
|sufficient to equip at least one 
full division, 

It includes no army stores or 
clothing; no motor vehicles, But 
it covers a wide range of weap- 
|ons and ammunition salvaged by 
| the Canadian army at war’s end 


|from the mutual aid “pipeline.” 
|The equipment corresponds very 


closely with the big stocks of 
weapons we made available to 


| Holland at the end of the war at 
| a nominal price of $35 millions. It 


is United Kingdom-type equip- 
ment. 

The plan, now in final stages of 
approval by the North Atlantic 
Pact authorities, has reached the 
stage where an itemized list of 
Canadian “availabilities” has 
been prepared and submitted. The 
next step is to advise Canada 
which countries are in need of 
particular items on the list. Once 
this information is received it 
will be possible for Canada to 
make her own decision as to who 
is to get what. 

Replacement Cost 

Just what it will cost to replace 
this valuable arms reserve is any- 
one’s guess, 

The $200-$300 million estimate 
of inventory value corresponds to 
“book value.” 

What happens is that Canada 
will immediately be required to 
replace these reserves of equip- 

(Continued on page 7, col. 1) 


Pace of Business 


; Inventories held by Canadian manufacturing industries moved up 
slightly in July. The index number (on the base of 1947 equals 100) 
rose to 133.4 from 131.6 in June and 131.4 in July last year. 


Copper and nickel output was off slightly in July, the former 
amounting to 21,236 tons (21,494) and the latter to 9,342 tons (9,673). 
In seven months ended July 152,681 tons of copper were produced 
(150,425), while nickel output aggregated 71,364 tons (77,711). 

Exports to U. S. amounted to $167.1 millions for August, an in- 
crease of about 45% over August, 1949, despite rail strike which in- 
terrupted shipments for part of month this year. Over-all exports 
only up modestly compared with same months a year ago. 

. Carloadings rose to 88,090 week ended Sept. 16 compared with 
78,023 cars previous week (86,039 cars same week of 1949). Increased 
loadings shown in coke, ore, building materials, pulpwood, gasoline, 


woodpulp and paper. 


Canadian cement output 9,408,540 tons in first seven months 1950 
against 9,050,518 tons in corresponding period 1949. Shipments in 
Same period 9,721,747 tons against 9,083,288 tons for 1949. 


Steel ingot production jumped 14% in August, compared with the 
same month last year; 275,100 tons; this August, 241,400 tons last. 
Cumulative total for first eight months up 4.4%. 


Coal production in August 1.1 million tons, decrease of 18% from 
last August’s 1.3 million tons. Total for first eight months this year, 
11.8 million tons, about 2% greater than 11.5 million tons produced 


in the same,period last year. 


_ Unemployment insurance benefits filed in July totaled 52,179, a 
drop of about 16% from June total of 62,408, but an increase of 5% 


over July of last year.’ 


Stoeks of creamery butter in nine cities Sept. 15 were 50 million 
lb,. decline of 7% from last year’s corresponding total of 52.3 mil- 


lion rb, 


’ Beef cattle exported to the U. S. in week ended Sept. 20 8,108 
head, compared with 5,547 corresponding ‘week last year. Total to 
date this year 225,225 head, compared with 132,284 head in same 


peridd last year, 


{ 
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Our Largest Selection in Years! 


Men’s Fall Topcoats 


THE ADVERTISING BUSINESS 


Do Cut-Price Coupons Increase Sales? 
‘Cash Discount’ Manufacturers’ Problem 


Chances are you've got three 
|or four in the house right now. 

Maybe it’s worth 10c on a box 
of soap flakes—a breadknife for 
15c (“. . . to cover costs of han- 
dling and mailing”) and a box- 
top. 

But whatever it is—wherever 
you are—there is probably at 
least one give-away gimmick in 
your kitchen cupboard. 

In Toronto this week there 
were half a dozen to a dozen 
products offered by chain and in- 
dependent grocers as “specials” 
—if you had a coupon. 

It was almost impossible not to 
have one. . 

Roughly every two years, 
numerous manufacturers — par- 
ticularly of household soaps— 
flood Canadian cities with “spe- 
cial” or “introductory” coupons. 

Eastern Canada coupon promo- 
tion hit something like a peak 
this year with the Canadian 
National Exhibition—where you 
could get a price reduction slip 
on items ranging from bath soap 
to tea and coffee. 


Is The Plan Abused? 

How effective is this type pro- 
motion? 

How foolproof? 

Its effectiveness—to a point— 
is ably demonstrated by the 
number of products annually 
offered at coupon reductions, 


Just how foolproof the scheme | 


sure the manufacturer 


the coupons, and instead of using 
them to buy the product they 
represent, gets a cash discount on 
her over-all grocery bill, 


The issuing company eventual- 
ly foots the bill for her “wildcat” 
| discount. 


Although such cases have been 
reported with increasing fre- 
quency, the manufacturer does 
get some protection from the big- 
ger chain stores. Cashiers, one 
company told The Post, have 
explicit instructions to apply the 
coupons only to the cost of those 
products for which they are made 
out. 

Still other instances have been 
reported (not officially) where 
merchants have cashed fair-sized 
bundles of coupons picked up 
from door to door by enterprising, 
if unscrupulous, young “street 
brokers.” 


Manufacturers’ Views 

All this is not news to most 
manufacturers. 

“We know misuse of coupons 
has been going on for some time,” 
said a spokesman for-one large 
soap manufacturer, “but not on 
a scale large enough to cause any 
worry.” He added that the effec- 
tiveness of give-away coupons has 


“ 


more than made up for any losses | 


sustained through their misuse. 
There are three common types 

of premium-coupon promotion. 
The first is the straight price- 


Imported and Domestic! 


More topcoats at EATON’'S now than we've had 
in many a year. We've dressy, woollen worsteds you'll 
wear to business and social events ... husky, handsome 
tweeds for casual and spectator sports . . . coats with 
zip-out linings to wear right into Winter , . and 
popular, practical, topcoat-raincoat models to wear in 
rain or shine. Colour choice is great... styles we think 
should please everyone , . . in this grand topcoat array 


at 


| is—how 
| is that his money is being used to | reduction coupon--a slip of paper, 
buy his product—is questionable. | presentation of which entitles the 

Reports have recently increased| buyer to 10 or l5c cut in the 

claiming coupons are being re-| product’s cost. 

|deemed as cash deductions from| The second are coupons or 
| general grocery bills—not from| box-tops, enclosed with the prod- 
aia specific product for which | uct, entitling the buyer to some 
| eer were issued. ;small article (such as a bread- 

Here’s how it works: knife) at no extra charge. 

A housewife gets four or five; The “semi-self-supporting” pre- 
|—maybe more—coupons entitling| mium requires an additional 
/her to a cash discount on a cer-| 2mount:of money, enclosed with 
| tain brand of soap. She lumps the premium or box-top, entitling 


| 


By F. EDGE 


the buyer to something (such as 
china) at a price lower than he 
would ordinarily pay for it. 

All such premiums take ac- 
vantage of the manufacturer’s 
near-cost buying power to present 
items to the general public at a 
near-cost price. 


Is It Worth While? 


The effectiveness of coupon and 
premium promotion cannot be 
questioned—to a point. | 

Companies in on the ground 
floor in the resurgence, roughly 
every two years, of coupon sell- 
ing find sales up for a limited | 
period. 

On the other hand, the stunt 
loses its effectiveness when num- 
erous manufacturers of one type 
product move in and create a) 
mass sales undercut. ; 

This products-by-coupons type | 
inflation puts the housewife in a| 
position where she can often buy | 
her own regular brands at the 
same “bargain” price as most 
other brands, thus eliminating 
whatever value coupon bargains 
have to offer. 

At the same time, many manu- 
facturers refuse to use the coupon 
or premium system—maintaining 
their product is worth the full 
price at which it is sold. 

These same companies point 
out that coupon and premium 
promotion lowers the face value 
of the product—proving it unable 
to stand on its own intrinsic value. 

Whatever the individual manu- 
facturer’s attitude, the coupon 
system in the past has proven) 
itself a worthwhile—if not en-| 
tirely foolproof—means of push- | 
ing a product. 

Whatever its effectiveness, | 
however, more and more house- | 
holders these days are beginning | 
to realize one important point: | 

You seldom get something for | 
nothing. 





Trading Hours Changed | 


For Stock Exchanges 

Starting Monday the Toronto 
Stock Exchange trading hours were 
changed from 11 a.m. to 4 p.m. East- 
ern Daylight Time. The new hours 
which will remain effective until 
Toronto returns to Standard Time 
on Nov. 26 are necessary to syn- 
chronize .trading times on leading 
Canadian and VU. S. markets. The 
same time changes have been made 
by the Montreal Stock Exchange 
and Curb markets. 

The summer five-day week is be- 
ing continued until further notice. 


Bad Weather 


Hits Tomatoes 


Dull, wet September weather 
is drastically reducing the size of 
Canada’s largest canning pack— 
tomatoes. So serious is the situa- | 
tion that Ottawa has temporarily 
lifted the tariff on imports of 
U. S. tomatoes for making tomato 
soup. 

So far, complete pack of tomato 
products is only running on the 
average of around 50% of last 
year. Although a week or two of 
clear weather with sunshine 
would bring the pack along 
quickly—for vines are well laden 
—officials have resigned them- 
selves to a poor year. At the 
moment the tomato catsup pack 
looks like 70% of last year, the 
juice pack around 50%. Size of 
the soup pack depends on how 
successful one of the biggest 
canners is in securing New York 
State tomatoes. Adverse weather 
is reported reducing tomato crop 
there as well. 

Prices of all canned tomato 
products have started to move up| 


'at the packers’ level reflecting | 


the short crop. Canned tomatoes | 
are up on an average of 40c a) 
doz. case. This could hoist last | 
year’s two for 25c cans at retail | 
level to two for 35c in the ness | 
future, Juice prices are up about 
10% at packers’ level. All other | 
canned tomato products are up 
proportionately. What has made 
the situation worse is that this 


| year’s shortage has come on top 
|of a less-than-average carryover 


EATON’S 


Important Appointments in 


ANNO UNCING Canadian Industry, Finance, 


Acadia University (Wolfville, N.S.) 
—John §S. McManus, Winnipeg, 
assistant professor of physical edu- 
cation. 

Canada Health & Accident Assur- 
ance Corp., (Waterloo)—Charles J. 
Gauvreau, executive assistant to the 
president and director of sales. 

Canada Permanent Trust Co. (Tor- 
onto)—O. E. Manning, public rela- 
tions officer and manager, 
business department. 

Canadian Bar Association — E. 
Gordon Gowling, Ottawa, president. 

Canadian Credit Institute (Tor- 
onto)—D. A. Thomas, Regina, presi- 


dent and dean; Colin C. Campbell, | 


Montreal, vice-president. 

Canadian Credit Men’s Trust 
Association Ltd. (Toronto)—H. K. 
Hall, Vancouver, president; L. T. 
Allen, Saint John, vice-president; 
D. F, Pollock, Montreal; S. J. Royce, 
Toronto; Noei Cuthbert, Winnipeg; 
D. A. Thomas, Regina; J. W. Me- 
Gilvray, Saskatoon; Newton Fraser, 
Calgary; and J. Cowley, Edmonton— 
directors. 

Canadian Electrical Manufactur- 
ers Association (Toronto)—W. Carl 
Cannon, president, Frigidaire Prod- 
ucts of Canada Ltd., president. 

Canadian Pacific Railways —H. I. 
Saunders, district passenger agent 
for Ontario; R. A. Emerson, assist- 
ant chief engineer. 

Canadian Pharmaceutical Associa- 
tion (Toronte)—N. A. Farrow, Cal- 
gary, president; T. B. Horsler, Fair- 
ville, vice-president. 

Canadian Tax Foundation — Dr. 
J. R. Petrie, director of research. 

City of Windsor — Cecil H. 
Fletcher, civil defense co-ordinator. 

Eastern Ontario Dental Associa- 
tion (Ottawa)—Dr. Paul A. Cote, 
president; Dr. E. S. McCartney, vice- 
president; Dr. Harold A. Beach, 
secretary-treasurer. 

Equitable Life of Canada Ltd. 
(Waterloo)—G. E. Keddy, Kirkland 
Lake, assistant superintendent of 


TO YOUNG MEN 
WHO WANT TO 
GET AHEAD 


. Advice from The 
WALL STREET JOURNAL 


You ate living in a period of far- 
reaching changes. New inventions, new 
industries, and new ways of doing 
business are creating opportunities for 
men who want to get: ahead, 


Ie will pay you to find out about 
these things. And one place to find out 
is in the pages of The Wall Street 
Journal. You probably think The 
Journal is just for millionaires. That 
is WRONG. The Journal is a daily 
business guide for every substantial 
citizen. Its readers include many of 
the wealthiest people in this country. 
Yet The Journal.can also be of enor- 


- mous help to ambitious men who want 


to succeed while they are still young. 


The Wall Street Journal is the com- | Donald, 
plete business. DAILY. Has largest | Ch 


staff of writers on business and finance? 
The only business paper served by all 
four big press associations, It costs $20 
2 year, but you can get a Trial Sub- 
scription for 3 months for $6. Just 
tear out this ad and attach check for 
$6. and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 44 
Broad Street, New York 4, N. Y. 
f' CFP 9-30 


é 


Business and Government 


agencies; J. H. Golding, manager, 
secortd branch being opened in Tor- | 
onto; H. V. Williams, Winnipeg, Pro- | 
duction Club leader. 

Farringdon Manufacturing Co. Ltd. 
(Toronte)—Ralph H. England, Can- 
adian sales manager. 

Goodyear Tire & Rubber Co. of 
Canada, (Toronto) — E. W. Hayter, 
marketing and advertising man- 


new | ager; A. E. Ross, assistant manager, 


advertising department; W. G. Britt, 
sales promotion manager; C. R. 
Little, supervisor, mechanical rubber 
goods department. 


Government of Canada, Post Of- 
fice Department —A. Gagnon, direc- 
tor of administration (Ottawa); Sar- 
tro Chartrand, regional director of 


| postal services (Montreal). 


Government of Canada, Air Force 
HQ (Ottawa)—Air Commodore H. 
M. Carscallen, deputy air member 
ror operations and training; Group 
Captain Douglas M. Edwards, AFC, 
Ottawa, director of air training. 


Hudson Paper Co. (Vancouver)— 


| Frank W. Thornhill, vice-president. 


Imperial Life Assurance Co. of 
Canada (Toronto)—G. K. Fox, assist- 
ant actuary. 


International Harvester Co. of 
Canada Ltd. (Hamilton) — R. J. 
Kemp, district manager. 


Kingsway Transports Ltd. (Mont- 
real) — Wilfred ‘A. Gareau, traffic 
manager. 


Loblaw Groceterias Co. (Toronto) 
—C. W. Johnson, K. G. Carruthers, 
directors. 


Gordon Mackay & Co. (Toronto) — 
H. Frank Tindale, a director. 


F. Manley & Sons Ltd. (Toronto) 
Arthur S. Armstrong, treasurer. 


Maritime Steel & Foundries Ltd. 
(New Glasgow)—Clyde F. Cameron, 
president. 

Montreal Stock Exchange—R. D. 
Foster, member. 
~ National Health League (Que. 
Division)—Leon Trepanier, execu- 
tive secretary, Montreal. 

North Atlantic Treaty Defense 
Organization (Paris) — Theodore 
F. M. Newton, (Canadian consul at 
Boston) director of information. 

Personal Finance Co. of Canada 
(Toronte)—James A. Simpson, man- 
ager, new Brantford, Ont. office. 

Ro Ltd. (Hamilton) 
—W. A. Barnes, general sales man- 
ager; W. G. Enouy, eastern division- 
al manager (Montreal). 

Rouse & Silkey Ltd. (Montreal), 
Rouse & Silkey Corp. (New York 
and Boston) — Clinton R. Silkey, 
president and general manager of 
the new companies. : 

Springfield (Mass.) Fire & Marine 
Insurance Co. (Toronte)-—-Lewis J. 
Andrews, — agent. 

Toronto Graphic Aris Association 
—R. Godfrey, president. 

U. 8. Government Consular Serv- 
ice — Raymond J. Swanson, vices 
tonsul, Saint John. 

United Nations’ Commission for 
India and Pakistan—Col. Dollard 
Menard, D.S.O.; and Lt.- gl. M. E. P. 
(Paul) Garneau, observers. 


United Nations C 


ommission on 
Korea—Brian Meredith, public: re- 


lations adviser. 
U of, Manitoba (Winni- 
peg)—Prof. W. J. Waines, dean of 
arts and sciences. 
vera: of New Brunswick— 


ot 
"Yale & Towne Manufactering Co 
(St. Catharimes)—George L. Dirks, 
general manager, Canadian Division. 
, fe een epee eet 


Obituaries _. 
nse enact 


Arthur Walker, president of Walk- 
er Glass Co. . 


s 


. : 
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|Labrador iron ore development. 


'“hot money.” This is speculative 


Long, Hard Pull For U.S. $ 
Appears. About To Pay Off) 


OTTAWA (Staff) — Canada’s|due to greater business activity, 
long, hard pull to build up re-j| more jobs. 
serves of United States dollars to} Most of the advance has oc- 
something close to wartime size|curred since Korea, particularly 
looks, for the moment at least, as| that half due to inflation. In the 
just about won. | middle of June, for example, Mr. 

When figures for the quarter| Abbott told the House that he 
ending Sept. 30 are announced,| was revising his original esti- 
it is expected they will equal or| mate of revenues upwards from 
top the all-time peak of $1,667)1%-2%. In March, at budget 
millions reached in “May, 1946. fete we they ae be 

Reserves slumped to a pre-|1%-2% higher than in 1949, 
cariously low $480 sasteenee in|. When introducing his baby 
November, 1947, resulting in im-| udget, he upped his estimate 
position of strict import controls. ee this time to 7% more than 


Since then they have been eee Sasa Se aia 
Say ten full? ules” ey statement for the first five sagen 
July 31, they had risen to $1,320| 0 ,tne fiscal year compared with 
millions. This represented a gain ' 1980 
of $65 millions in the month of| _ REVENUES (Unrevised) 

July alone. Customs import 

That July figure was the high-| pecs “auiies’; “geezegrl “anoaiai8 
est since December, 1946. Excise taxes . 217,958,984 213,360,983 

Since July there has been what| foe Taxes: Individuals 
is officially described as “con- source ...., 97,561,705 
tinued improvement.” | “ae 176,805,253 

Credit for the improyed posi- 251,830,847 
tion is given increased buying of yee 
Canadian goods by the U. S.; in- 3 HH 
flow of U. S. capital and a good 18,125,681 
chunk of inflation. 10,410.178 

U. S. capital has been flowing ertianilhtas 
into Canada in _ substantial 
volume, mainly into the Alberta 
oil fields and latterly into the 


1949 


114,078,731 


210,344,147 
243,341,945 
22,278,076 


Corporations . 
Divds. & int. . 
Succés’n duties 
Mis¢, tax rev. . 
Postal revenue. 
Return on inv. 
Mis¢. nontax 
revenue 


8,466,919 


Total ordinary 
revenue 


1,027,638,000 1,048,726,289 
39,445,184 18,881,963 
Total revenues 


1,067,083,184 1,006,608,252 
EXPENDITURES 


Ordinary Expenditure (by Depts.)— 
Agriculture ,.,. 17,877,808 15,741,469 


Citizenship & 

immigration , 9,185,499 8,886,313 
External affairs 6,435,586 3,786,255 
Finance— 


Int. on publie 
debt : 


Special receipts , 


“Hot Money” Plentiful 
In addition, there is a sizeable 
amount of what is referred to as 


buying of Canadian bonds on the 
strength of completely unfounded 
reports of imminent revaluation. 
If it did come, the speculators 
would stand to make a fast 10% 
profit. 

Meanwhile, Treasury reports 
an equally prosperous budgetary 
position. The surplus for the first 
five months of the fiscal year 
amounts to a whacking $292.7 
millions, This is about the same 
as last year. However, there’s a 
big difference: no one expected 
this year’s to be anywhere close 
to 1949’s. 

Total reyenue for August alone 


eioas 120,268,601 127,052,342 
Compensation 

© prov, re. 
AX. agree... 22,780,585 
.P, & T.B. 759,639 
18,652,245 
4,873,082 
21,349,830 


22,864,819 
1,137,056 
16,262,580 
4,198,910 
17,970,938 


Oth. approps. 
Justice 
EMBOP ciscsscee 
Mines & techni- 

cal surveys . 7,296,641 
Natl. defence . 150,620,833 
Natl. Health & Welfare— 

Family allow. 127,673,654 

Federal share 

of old age 

pens’ns, incl. 
msions to 
Re blind ... 

Oth. approps. 

Natl. revenue . 


8,348,059 
111,776,697 
122,381,781 


24,207,299 
4,474,484 
19,974,299 
30,262,895 
24,247,211 
8,497, 
6,576,274 


18,737,724 
4,632,902 
20,245,899 
29,803,968 
20,230,141 
7,760,809 


Advertising 


Erwin, Wasey of Canada (To-| 
ronto) will promote Musterole 
hest Rub; radio and publica- 
tions. Frequent English and 
French dailies, weekend, farm 
and professional publications. 
October to March inclusive, 
oe * * 


O’Brien Advertising (Vancouv- | 


er) handling all-expense trip to 
Hawaii for winner and friend of 
Harvest Brand Margarine contest. 
Large space and spot time news- 
papers and radio in B. C. Sales- 
men servicing retailers, mer- 
chandising windows win prizes 
too. 


McKim Advertising (Montreal) 
directing Solex Co. campaign 
1950-51. Frequent small-space 
insertions Canadian dailies. 

* “ * 


Farley's Rusks, distributed 
through grocery trade, by Men- 
zies, Dewart Ltd., hit Toronto 
papers first in Fall campaign by 
McKim Advertising (Toronto). 
Ads stress English product's 
“digestibility.” 


* 


Heggie Advertising (Toronto) 
will promote Robertson, Stark 
and Holland Ltd. (Toronto), lum- 
ber supply; business paper and 
direct mail. 

? 


eTandy Advertising (Toronto) 
handling Sea Breeze Electric 
Ironer (Sea Breeze Manufactur- 
ing Ltd., Toronto, formerly Phono 
Motors Ltd.) Magazines and 
newspapers, point-of-sale display 


introducing ironer to Canadian | 


market. 
s e . 


Arnold Banfield & Co. (Oak- 
ville), Canadian distributors, 
Formica, a laminated plastic for 
surfacing walls, etc, moulded 
plastics, etc., 
Advertising (Toronto) national 
home magazines, trade and busi- 
ness papers planned. 

* + :. 

E. W. Reynolds Ltd. (Toronto) 

will start a coast to coast radio 


| proportion 


from last year. 

Feature of this year’s canned 
pea pack is the high proportion 
of quality brands packed. Al- 
though peas were only an aver- 
age-to-small crop, quality was 
unusually high and majority of 
packers put a much larger 
of their premium 
brands, For that reason, standard 
lower-price brands will likely be 
scarce, 

Although the corn crop was 
| particularly light this year a high 
carryover of canned corn from 
last year’s heavy crop will help 
keep the supply in balance, Prices 
are up a little over midsummer 
but still below last year’s opening 
new-pack prices, 


What’s Behind 
Market Action? 


(Continued from page 1) 


/noted in The Post survey. One 
| Canadian house reported secur- 
|ing $1.5 million from one U. S. 
‘client within the last month to 
place in “sound, dividend paying 
industrials.” Another house has 
| noted “some moderate increases” 
| in U. S. business in September. A 
third house reported considerable 
new U. S. business during the last 
three weeks for investment in 
paper and West Coast lumber 
stocks. This same house, however, 
|also reported a sharp curtailment 
iin flow of U. S. business into 


Western oil stocks during the last | be a spacious lounge for hotel 


month. 

Consensus is that there prob- 
ably has been some moderate in- 
|ecrease in S. demand for 
Canadian stocks over the past 


| 
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MEN’S CARDIGANS styled by Penmans. Neatly 
comfortable sweatercoats for golfers, gardeners 
and loungers — in just the right weight for Fall. 
Each, 5.50 


, 


the store for men 


STREET FLOOR DEPT. 253 


WE DO ALL PHASES OF POWER PLANT CONTRACTING 
ONE PRICE ~ ONE RESPONSIBILITY — ONE GUARANTEE 


® Complete Steam plants. @ Complete refractory service. 
®@ Oil, gas, coal firing systems. @ Smoke detectors. 

® Ash conveying equipment. @ Draft systems. 

@ Boiler removals, erections. @ Stacks, tanks, breeching. 


" 983 PAPE AVE. TORONTO 6, CANADA | 


Edmon’n Hotel |Qu Glass Firm 
Warehouse Ready 
On Plans Board 


MONTREAL (Staff)—With the 
finishing touches being put to its 
new 23,000 sq. ft. warehouse at 

ieee ee Pretty a St. Laurent, Canadian Pittsburgh 
Edmonton appear to be taking Industries Ltd. (formerly Cana- 
more definite shape. Architect | 72" Industrial Glass Co.) has 
—_ “y 1 91,.|completed its present expansion 
for the proposed $1,750,000 210- sill 
room hotel is C. Davis Goodman a sol ill 
of Montreal, in association with subsidiary 0 ittsourg 
Dewar, Cawston & Stevenson of Plate Glass, the company started 
pared and tenders are expected lion sq. ft. of glass annually last 
to be called for within two | May and is currently going all 
months. out. Employing about 300, its 
Principals in the construction| Products include single, double 
= aoe — Crystal” .are aa heavy sheet, 
ax, Ted and George Cristall 0 talk about expansion of 
and H. Baltzman, of Edmonton. | manufacturing facilities when the 
The 10-story and basement | plant has been in operation such 
building will be of reinforced|a short timé is “a little prema- 
concrete construction, with stone| ture,” The Financial Post is in- 
a on er gm floor and ——. — the company de- 
rick facing for the upper stories.|cide to enlarge its capacity, 
Plans call for a 200-capacity | however, it should be announced 
banquet hall, a mezzanine, cafe,| by the beginning of 1951. 
taverns and stores, it is stated.} The company bought its St. 
The main lobby will be held to| Laurent plant in the summer of 
a minimum size and there will] 1949 and, at a cost of about $590,- 
000, converted it from the Bel- 
gian “Fourcault” process to 
addition, there will be two con- | Pittsburgh’s “Pennvernon” Vver- 
vention rooms with  private| tical flat draw process, with two 
kitchen facilities on this level. huge drawing machines, 


patrons on the mezzanine, In 


month and that this has helped |. 


| stimulate Canadian buying in 
| some issues but that chief market 
| factors are: 

Belated realization that many 


to earnings. ' 
—Belief that Canadian indus- 
try will be in a “favored” posi- 
| tion in the current Allied 
| military preparedness program; 
| that large orders on military ac- 


campaign Oct. 2 for T. S. Simms | count will help keep the economy 
& Co., Saint John, N.B., Rain-|in high gear; that the tax and 
bow Brooms. The campaign ends controls impact of the cold war 


amounted to $205.3 millions, or 
$17 millions above August last 
year, despite forecasts of lower 
revenue. Expenditures were 
$165.5, giving a surplus of $39.8 
millions, slightly lower than last 
August’s $40.6 millions. The ex- 
planation: expenditures were 
$8.3 millions higher this August. 
For the first five months of the 
fiscal year, against last year, the 
picture looked like this: 
In millions of $. 
Rev. Exp. Surplus 
1950 ... $ 1,067 $774.4 $292.7 
1949 ... 41,066 772. 264.6 
But for the defense program 
it is estimated that at the present 
pace, Ottawa would have had a 
surplus of $180 millions this year, 
against $20 millions forecast by 
Mr. Abbott in his March budget 
speech. As it is, even with ad- 
dition defense costs of around 
$244 millions, a surplus of $10 
millions is expected. 
1950 Outlook Bright 
This implies 1950 is going to 
be a lot better than 1949, at least 
i Treasury’s 
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Transport ..... 
Veterans affairs 
Other depts. .. 


Total ordinary 
Expenditure . 


Capital Expend. 4,112,336 
Special Expend. . 18,619,503 
Government-Owned Enterprises— 
Canadian National Railways— 

PEL Car 
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750,741,643 697,169,041 


5,462,568 
6,494,695 


600,000 


fe a RS $22,000 
1.) Steam- 
ships ~ Det- 


Oth 
Consol. deficit 
acct. 


.— Misc. . 
Total Expend., . 


62,368,948 
774,431,126 772,017,253 


Excess of rev. o'r 
expend. ‘(bud- . 
getary surp.) 292,652,058 294,500,998 


C.N.S. Revenue 
Up For August 


MONTREAL (Staff) — Operat- 
ing révenues for the Canadian 
National System in August, 1950, 
were down $4,472,000 from 
August, 1949. Operating expenses 
dropped $6,703,000, however, and 
net revenue was up $2,231,000 at 
$3,280,000. 
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only the experts know. 

Abbott’s ‘experts figure slightly 
less than half is due to price in- 
creases; slightly better than ha# 
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New BBM Reports 
Extend Breakdown 


When the first of 120 member 
stations received their fourth 
Bureau of Broadcast Measure- 
ment report last week, they found 
an important addition. 

Thi$ year BBM for the first 
time reported not only the once- 
a-week listening habits of Mr. 
and Mrs. Average ,Canadian, but 
also 6-and-7 times, 
times and l-and-2 times a week 
listening. 
aoe new study meant briefly 

is: 

In 1948 member stations learn- 


ed that out of 2,580 homes in| Bell Te! 


one section, 840 (32%) listened to 
their station in daytime, 420 
(16%) at night. 

This year’s study for the same 
section provides this additional 
information: 

Out of 2,590 radio homes in 
the selected area, 920 listen to 
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will not hit as heavily at do- 
mestic as U. S. industry. 

—Gradually spreading belief 
that Canada’s current boom will 
continue to gather momentum 
with development of natural re- 
sources, regardless of business 
climate in the U. S. 
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the station each week. This is Eenelsier 


further broken down to 330 
(12.7%) listening 6-to-7 times 
weekly; 260 (10%) listening 3-to- 
5 times; and 330 (12.7%) 1-or-2 
times. There is a similar break 
down for night listening. 
“Advantage of the new system 
is the pin-poin 
for member stations and adver- 
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Printing Seruice and Zuality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: AD. 5981 MONTREAL: MA. 2331 


HAMILTON: 2.0901 


WANTED 
SALES AGENT FOR INDUSTRIAL PRODUCTS 


Advertiser would like to obtain sales agent for several top 
quality products now sold widely in the U.S. A., for which he 
has Canadian rights. Products include rust preventive, alu- 
minum rust preventive paint, sludge solvent, etc. Please give 
complete information about sales organization, trade con- 
tacts, other products handled, etc. 


BOX 371, THE FINANCIAL POST, TORONTO 


INVESTMENT OPPORTUNITY 
SECURED BY INDUSTRIAL REAL ESTATE 


Industrial Commission in rapidly growing 
Western Ontario City, noted for diversi- 
fied manufacturing, would like to interest 
Capital in the erection of factory build- 
ing 10,000 to 20,000 square feet. Build- 
ing for lease or lease purchase at profit- 
able terms to well financed industrial 


APPLY BOX NO. 375, 
THE FINANCIAL POST, TORONTO 









Death of The Post's Founder 
Recalls Long, Fighting Career 


From his savings of a $7-a-week capitalization was $3,000 in $100 
newspaper reporter’s salary, John | shares, and Maclean scraped to- 
Bayne Maclean founded what has | gether: enough cash to own 20 
become one of the biggest pub- | shares outright. 
lishing businesses of its kind. Besides being 25 years old, he 

In Canada, Maclean-Hunter| was chief shareholder, publisher, 
Publishing Co. Ltd. produces four | editor, production manager and 
national magazines, 29 business | advertising staff. 
and technical newspapers and a He did three things in that first | 
number of auxiliary publications. | issue which have grown into’ 

In the United States a Maclean-| fixed policies of his company. 


Hunter subsidiary publishes four | First, he maintained close per-: 
|;sonal contact with his field., 


more business journals. 
In Great Britain the 38th Mac-| Second, he started to fight a 
lean-Hunter paper is produced | monopoly. Third, he supplied in 
His success in these and half a| simple, readable form, informa-! 
dozen allied enterprises made) tion and ideas which would bring | 
Col. Maclean an unswerving be-| his readers greater happiness and! 
liever in two things: | prosperity. 
1—The free enterprise system.| Col. Maclean regarded himself | 
2—Canada’s opportunities for | first, last and always as a re- 
youth. | porter. When, in 1947, his com- 
Born Sept. 26, 1862, in the, pany marked its.60th anniversary, 
Presbyterian manse at Crieff,| he said, “Tam not yet a journalist 
ae tei Maclean was the) or a writer of fine English.” 
irst of two sons of Rev. Andrew : . s 
Maclean. He was named after hanes samen: OF en 
Rev. Dr. John Bayne, who had! His success he credited to 
selected his father in Scotland! ™ixing with the masses and culti- 
for the responsibility of carrying | V@tins people who have informa- 
The Word in Gaelic to a group of | 08 months and years before it 
111 Highlanders settled at West| iS cuxrent news. But there was | 
Puslinch, in the Galt-Guelph area | 20ther reason, an ability to pick | 
of Ontario. outstanding assistants. 
at His company was very youag | 
Sought Military Career when he selected his four-years- 
Young Maclean’s boyhvod am-j|junior brother, Hugh Clement | 
bition was to be a soldier in the| Maclean, to be his right hand) 
British army. But Britain wanted | man. They were closely associated | 
only two or three Canadian cadets | until 1898 when the brother, more 
a year. At 15, while at high| interested in industrial than com- 
school, he joined a rural battalion;| mercial newspapers, left to 
became second lieutenant. Later | establish an important and suc- 
he took the first Long Course for| cessful group under his own 
officers at the Royal School of | name. 
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them, for example, he exposed a 
“save the children” racket run 
by the Bolsheviks after the Great 
War. It used funds given py 
sympathetic Canadians and Am- 
ericans for Red propaganda work. 
The children got nothing. Con- 
firmation of the Colonel’s stand 
came out years later when a 
Russian official of the fund ad- 


-| mitted in the U. S. that the whole 


A 


JOHN BAYNE MACLEAN 
September 26, 1862 — September 25, 1950 


Founder and Chairman of the Board 
Maclean-Hunter Publishing Co. Ltd. 


thing had been a hoax to get 
funds for Communist propaganda 
purposes. 


Waged Many Campaigns 
Like many a publisher, Col. 
Maclean was “for” just as many 
things as he was “against.” 
He fought for‘and helped to 


win fair postage rates for news- | 


papers and periodicals. He con- 
ducted a life-long crusade for 
more tourist trade and better 
tourist facilities. He stood for 
Empire trade preference, but felt 
that the United States should be 
induced to come in on them. 


He fought Ontario’s Hydro 
knight, Sir Adam Beck, on his 
plan to extend electric railways 
throughout Ontario. and forced 
abandonment of the project. This, 
he said, saved taxpayers millions 
of dollars. 


| In politics he opposed Canada’s 
|cabinet setup. Ministers, he felt, 
| should be picked from the top 
' businessmen, educationists and 
| workers of the nation and not 
‘from the winning political party's 
| ranks, Canadian Government, he 
| felt, was loaded too heavily with 
lawyers and not enough with 
successful practical men from all 
walks of life. 


Education was dear to his heart 


and he likened his publishing 
organization to a_ continuing 


September 30, 1950 


rounding acreage and developed 
it as a model working farm which 
for years boasted a famous Ayr-| 
shire herd. Recently Col. Maclean | 
embarked on the reforestation of | 
more than 100 acres of the farm- 
land. 

A staunch believer that the 

|church should be the centre of a 
community, Col. Maclean set 
about making it so. He established 
a collection of historic documents, 
implements and furnishings of 
early settlers as a museum of 
community interest. 

Though a staunch Protestant, 
Col. Maelean admired much in 
the Roman Catholic Church. 

| Bishop Fallon was a close friend. 

| And at St. Peter’s Seminary, Uni- 


Bank OF MonrTREAL 
versity of Western Ontario, the 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 18: 
| Colonel endowed a room. 


s 
| 


| Also at Western, the Colonel | 
Style Hoye WMesen by (HART T 


| underwrote the cost of landscap- 
Through fifty-one years of superb shoeman- 
ship Hartt Shoes have remained classic in 
their appeal to well-groomed men. 


WY DANK 


TO A MILLION CANADIANS 


Canada’s 
First 
Bank 


ing the university’s grounds. 
| A councillor and one of the 
eres of the Canadian Red 
Cross Society, Col. Maclean was 
honorary vice-president of the. 
| Ontario Division, last of the orig- | 
inal founding heads, The others | 
| were Maj.-Gen. George S. Ryer- 
‘son and Sir John Gibson. 
| With Dr. Ryerson and Sir Johi 
Col. Maclean was also a foundir: 
| father of the St. John Ambulanc 
| Association. He organized i! 
| work in Montreal, the Maritim: 
| and the West. 

In 1901 Col. Maclean declinc 
a knighthood in the Order an 
| suggested that the honor go 1 
Frederick Borden, Minister < 
Militia at the time of the Boe 
War, whose work in that conflir 
/he admired. This was done. 
| Besides the Volunteer Officer. 
'Decoration, Col. Maclean was 
/awarded the King George V 


school for adult teaching. An in-| Jubilee Medal and was an officer | 


Gunnery and Royal Military 


College. In 1891 he was appointed | 
captain and adjutant in the 10th | 


Royal Grenadiers, and, eight years 


later he became Lieutenant Col-|sively dummy 


onel of the 17th Duke of York’s 
Royal Canadian Hussars at Mont- 
real. He commanded the regiment 


when the Duke, later King George | Horace 


A year before he left, Maclean 
hired a young printer, H. Victor 
Tyrrell, who, graduating from the 
composing room, became succes- 
clerk, general | 
manager and eventually vice- 
president. 

In 1903 Col. Maclean hired | 
T. Hunter, a young) 


|of the “digests” under the name} Feeling 
of Busy Man’s Magazine. It ex- 
| tracted the best, 


land variety. 


Business, he made into the first | of French language publishing. aaa, ST eecaeautaas aah: 
| merchants should enjoy the same | 4UCtive citizen; he was happier 
most colorful! advantage: from business news- | 2d so was his family. — : 
items of contemporary writers,| papers as their English-speaking | | There were four main points 
cut them down for quick reading | competitors, he purchased an | in Col. Maclean’s educational 
Its appeal wide, | old-established paper, Le Prix| musts for children. They should 
production costs small, it made| Courant, and developed it along| be taught: 1, health; 2, moral 
money. 'the lines of Hardware and Metal) values and fair play; 3, to work 


V, toured Canada in 1900. university graduate who was 

It was as a teen-aged officer with | interested in both journalism and 
the 3lst Grey Infantry Battalion | advertising. He was practical, 
that Maclean started on his busi-| hard-headed; had the managerial 
ness career. Just “to have some-| mind. He began by selling adver- | 
thing to fall back on,” he sought|tising for Hardware and Metal, | 


a teacher's life certificate. For | the company’s second publication, | 


parts of two years he taught in| and worked his way up. By 1911 | 
the tiny log schoolhouse of Glen-| he was general manager of the 
elg. But between times he had| company; by 1919 vicé-president. | 
been writing bits for the Owen/| Today he is president. 
Sound paper and for his uncle’s| It was this team of Maclean, | 
Canadian Christian Monthly. |Hunter and Tyrrell that built | 

By the time he was 20, journal- | Canada’s greatest periodical pub- | 
ism was in his blood. So he’ lishing house. 
walked into the office of the | How they built it traces back | 
Toronto World and became a cub) in part to Maclean’s insistence on 
reporter. In three months he had /| being of service to the public and 
moved to the Toronto Mail. His| partly to a small gold seal which 
real story began four years later,| he inherited from his father. A 
when he was. assistant commercial| present from Dr. Chalmers, | 
editor of that paper. ; famous Scottish divine, the seal 

It was an age of big news. face | bore the inscription, “Fear Not 





CPR was opening up the West. 
Business opportunities abounded| became first Maclean’s motto, 
for those who could see them. He/| then his company’s 
was doing well, getting $7 a week| Under this _little-publicized 
for his regular job, plus $4 for a| banner Maclean sent his papers | 
weekly market report he wrote|on trustbusting crusades; cam- | 
as a sideline. paigns against poor food and, 
But he thought the paper should| bungling in the army; into ex- 
be doing more about those busi-| poses of. business or political | 
ness opportunities. It should be | treachery. 
giving more business news, In-| From the first issue of his paper | 
stead, the sports page frequently | Maclean engaged in fighting | 
encroached on his financial space,| monopoly. The first thing Cana- | 
and he was forced to give readers | dian Grocer did was to go after 
less, rather than more, of what|;a wholesale grocers’ guild com- 
he considered to be essential. bine. The exposure smashed it, 


i ati dissolved the guild. , 
His First Venture That this service was appreci- | 
He added up his savings out of | ated is attested by the fact that} 
his $11 a week income and de-| Maclean’s second paper 
cided to start a paper of his own. 
Nothing was more important than 


was 
started by request. A group of| 
food, so he planned a grocery 
paper. 


hardwaremen asked him to do| 
for them what he was doing for | 
grocers. As a result, Hardware 
Thus, on July 1, 1887, Maclean| and Metal was born. And from 
drew his last pay from the Mail 
and went on his own, 
For nearly three months. he 


this paper sprang Canadian' 
Machinery, bulwark of Maclean’s | 
travelled through Ontario and 
Quebec lining up stories and ad- 


| industrial group. 
The First Digest Magazine 
vertising. Then, at 5 Jordan St., 
Toronto, he rented a 9 x 12-foot| 


In the*main, Maclean started | 
his own publications, But in some 

office and, on Sept. 23, 1887 The | 

Canadian Grocer was born. Its 


cases he took over struggling 
periodicals. One of these, named 
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to advertiser add 15¢. Classified ads 

payable in advance. Contract rates on 
application, 


POSITION AVAILABLE 


EXPORT MANAGER required to run 
Export Department, various lines. Pre- | 
ferably with Capital Investment, option 
to purchase Department. Excellent op- 
portunities, Box No, 364, The Financial 
Post, Toronto. ° ’ 


POSITIONS WANTED BUSINESS PERSONALS 


RESEARCH SPECIALIST TELEPHONE ADDRESS 


SERVICE 


Mail Address and Telephone Answer- 
ing Service only S58 a day Con- 
venient downtown tocation from ° 
which your representative can operate 
as effectiv as if maintaining own 
office. 24 hour telephone secretaria) 
servicel 

TELEPHUNE ANSWERING 

SERVICE LTD. 

. 630 Dorchester oe 


MA: 
20 Bloor St. W.. ‘Toronto, PR: 4471 


Station “B’’, Montreal. 


EXECUTIVE SECRETARY-EXECUTIVE 
ASSISTANT 


With wide acquaintance throughout Can- 
with Trade Unions, Trade Boards, 
other organizations desires position where 
initiative and enthusiasm pay dividends. 
Box 376, The Financial Post, Toronto. 
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But making money was not | to serve the general merchant. 
Maclean’s great goal, He wanted| More recently a second paper, 
to give service. He wanted nation-| L’Epicier, was established to 
al unity and development. ‘The Serve the grocery trade. 
periodical field was deluged by |’ Back in 1891 Col. Maclean 
American publications featuring| founded Canadian Printer 
U. S. writers and U. S. points of| Publisher as an _ authoritative 
view. Maclean saw in Busy Man’s/| source of news on all phases of 
Magazine a chance to give Cana-/| the graphic arts industry. He did 
dian writers a medium of their! it at the behest of the publishers 
own. It could be a mirror of the, of the day and on the urging of 
Canadian scene, dealing with| the Employing Printers’ Associa- 
Canadian affairs, attitudes and) tion. 
traditions, It could voice the} His experience in having a 
Canadian point of view on aj publishing publication was so 
national basis, | satisfactory that he felt it desir- 

These things a digest could not/| able to have intimate contact with 
do, for there wasn’t enough | the publishing industries of other 
material along this line to digest.| nations. Therefore in 1927, Inland 
So Maclean made a bold decision. | Printer, long established as top 


thousands of dollars before it|/cal paper in 

made any return on the invest-| acquired. 

ment. But to Maclean the risk} It was these 

was worth taking, which made the company inter- 
Thus it was that Busy Man’s | national. 

was altered in 1911 to Maclean’s | : 

Magazine. Typically, it began life} A Roving Reporter 


with a campaign—this one to 


the field, was 


war clouds on the ree | 2 
horizon. When, in 1914, war broke | WaS a roving reporter. He went 
out, the Colonel laid down aj anywhere and everywhere for 
barrage against,inefficiency and|®¢WS. : 
incompetency. Irate Ottawa offi-| AS his company grew he in- 
cials ordered the suppression of | stilled into his staff the necessity 
one issue. The Colonel defied the for his editors to “get about.” He 
order, intensified his attack and|Could never abide an armchair 
won his point. He was right and | editor. He wanted his men to don 
he feared not. | seven-league boots. He wanted 
As Maclean’s and its three; them not only to know what was 
sister magazines made their way| happening, but to learn from 
to the, Canadian forefront, the | e¢ws-makers what was going to 
Colonel was frequently asked by | happen long before it did. 
well-wishing friends why he did-| Col. Maclean first went over- 
n’t fight for tariff protection; S€as on business in 1897 on the 
against American periodicals. His Fielding tariff representations in 
answer invariably was the same:|40ndon. Thereafter he was 
“I favor the circulation of U. S.| abroad annually. 
publications in Canada. It’s true | At the spas of Europe he had 
they compete with my papers. | 4S his: intimates such men as 
But all good U. S. publications | Frank Munsey, James Speyer, the 
are helping Canadians to be better German - American banker; 
businessmen, and in the long run|France’s Count Odon Lubersac, 
this will be greatly to my ad-|expert on European alliances; 
vantage.” _ 


Starts The Financial Post 


It was two years after Busy 
Man’s planted the seed of Mac- 





James H. Gerard, Count Costan- 
tini of Italy ‘who, by detailing the 
background of the Fascist move- 
ment, enabled Col. Maclean to 
lean’s that the Colonel came out} score a world scoop on that ism. 
with another press development; On his 1914 trip Col. Maclean 
otymajor importance— the found-!| was caught in Germany by the 
ing of The Financial Post. It was outbreak of war. With the aid of 
a logical extension of the special-| friends in the neutral U. S. em- 
ized business services provided by | bassy he escaped on the last train 
the company’s trade and technical | to Ostend. 

journals: it was a national ‘busi- 


Samuel Untermeyer, Jules Bache | 


honestly; 4, to save money against 
| their retirement. 


| The last was a reflection of his 


| feeling about doles. He said they | 


| were demoralizing and tended to 


‘ce_patr 
and | put too much public reliance we ee patron. In 1948 he was’ 


| state or government, 
His Financing Creed 

| 

| In building up his publishing 
| empire from its shoe-string start, 
|Col. Maclean was canny about 
| financing. He preferred plowing 
| back his profits into the business 
to floating stock or bond issues. 
| It gave a better sense of control. 
| It was his money he was risking, 
| not someone else’s. 

| That was how his company 
| grew from a 9 x 12 office into an 


| He would change the digest into} authority in U. S. publishing, was | organization which, every 20) 
|a national magazine. It would be| purchased. In 1930, The British | Y€@rs gg tsar has ane cit A 
| i : | oa 5 ti 8 : ;-|a@ new building to accommodate | __— 
When Doing Right.” That phrase | risky, might cost hundreds of) Printer, Britain’s leading techni- | ® 8 | 


| it. 
| It was plowed-back profits 


developments | which built and equipped the) 


| four Maclean-Hunter buildings 

on University Ave. in Toronto. 
|And it was plowed-back profits 
| which erected and equipped the 


| From the day he began to/ great new four-acre $4.5 million | 
awaken Canada to the danger of| 8ather his first material for | Maclean-Hunter plant just north | 
Canadian Grocer Colonel Maclean | of Teronto which was opened | 


| late in 1948. 


| To some, Col. Maclean’s success 
_in publishing and in such subsidi- 
| ary , activities as the Business 
| Book Co., The Canadian Press 
ee Service, the 
Canada News Co., might be con- 
|sidered his monument. But to 
‘longs to “my boys and girls’— 
| his staff. 
At Boston, Mass., in October, 
| 1900, Col. Maclean was married 
|to Anna Perkins Slade, daughter 
| of Dr. Daniel Denison Slade, of 
| Harvard. They had one son, Hec- 
| tor, born in Toronto in 1903, and 
| who died at the age of 16. Mrs. 
| Maclean died last year. 


His Community Work 


On the death of his mother in 

| 1916, Col. Maclean noted the un- 
| kept condition of the old church 
| burial ground at his native Criefi 
| Both as a memorial to his parents 
| and as a gift to the community 
he undertook improvements 
which extended over many years. 
Both church and burial grounds 
| were landscaped, tombstones re- 
| furbished and the whole area was 
| kept properly tended. 


The grateful congregation of 
| the Presbyterian church showed 


Back in Canada, he threw his/ its appreciation by deeding to| 


Trans- | 


| Col. Maclean, the monument be- | 


‘of St. John of Jerusalem, 
| Consul for Portugal in Toronto 
/since 1922, Col. Maclean was 
| rewarded in 1947 when the Portu- | 
| guese Government made him a 
Commander of its Military Order | 
|of Christ. 
| In 1928 he was awarded the! 
| degree of Doctor of Laws.by the 
| University of Western Ontario. 
| One of the oldest members of 
the Canadian Officers Club (Mili- 
tary Institute), which he joined | 
|in 1890, he was for many years | 


THE HARTT “TRIPLE” 


Ask your retailer for this style in popuylor demand fror 
coast to coast. Featuring triple soles and latest burgund: 
shade select calf. 


At Better Shoe Stores Across Canada 
Factory, Fredericton, N.B. 
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papers Association in 1948, and of | 


the Toronto Hunt Club in 1949. 
| He was a member of the York FOR RENT 
,and Toronto clubs; the St. Mau- 


|rice Fish and Game Club at La 
|Tuque, Que., and the Everglades | 
| Club at Palm Beach, Fla., where | 


'he wintered for many years. 


elected honorary president. 
President of the Canadian Press 
Association (now Periodical| 
| Press) in 1897-8, he was made 
/an honorary life member of the 
| Toronto Board of Trade in 1943, 
of the Canadian Weekly News- | 


Designed and Engineered for Lease or Contract. 


He is survived by a nephew, 


Specializing in 
ndrew D. Maclean. 


Distributing and process manufacturing plants. 


FOR SALE 
| INDUSTRIAL PLANT ANYWHERE IN CANADA 


| Toronto COMMERCIAL LEASEHOLDS LIMITED 


130 Ferguson Ave. N., Hamilton, Ont. Phone 3-2361 


We will design, construct, and lease, buildings 


37,000 Sq. feet, mostly on 
ground floor. Fully sprink- 
lered brick building with 
‘| about 1 1/3 acres of level 
land, situated in good cen- 
‘| tral Toronto location in ex- 
cellent labour supply area. 
High ceilings, concrete floor 
on ground level, freight ele- 
if vator, steam heat, gas, water 
and power; kiln; close to 
|| downtown, Early posses- 
|| sion. For further informa- 
tion, write or phone. 


WINNIPEG WAREHOUSE FOR SALE 


Four storey steam heated brick and concrete warehouse with 
full basement. Building, 50’ x 108’ on lot 100’ x 108’. Nice 
office, good shipping facilities, two ton: freight elevator. 
$135,000.00. For additional information—write owner: James B. 
Carter Limited, 85 Water St., Winnipeg. 


| THOS. HART 
REALTOR 
79 Queen St. E. Toronto, Ont. 
AD. 0635 
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ness newspaper of broad general| papers into a strong campaign/Col. Maclean and his heirs the | 


interest. From the first it was a/ for the manufacture of munitions 
doughty challenger of anything|in the Dominion. Canadian Ma- 
dubious; of devices to mislead! chinery showed in a series of 
the public. | technical articles how this was 

Today Canada’s most-quoted| possible, and soon industry after 
paper per issue, The Post has/ industry began making sinews of 
half a dozen supplementary pub-| war. The paper’s articles were 
lications of its own; each an/reprinted in Australia and India 


additional carrying out of the| and translated by the Russian 


Colonel’s policy of giving maxi- 
mum information and service to 
a field. 
It was in 1930 that Col. Maclean 
ventured into a new field, that 


C 
h 


Government... 

As part of his war aetivity Col. 
Maclean took up secret service 
work. This was to serve him wel! 
in making contacts. Through 
ay” 4 ? a 


MONTREAL SALES REPRESENTATIVES 
AVAILABLE 


A successful sales executive with a leading men’s ap 
facturer is now forming his own sales agency for 
of Quebec. hs 
Responsible firms who wish to imptove their present representa- 
tion secure complete sales coverage and ising aid 
are invited to reply. Or ed ! 
Present plans include a ‘modern showroom with experienced 
ive bili I sales associates. 4 
All members of the organization are highly regarded in the retail 
.trade and will stand the closést scrutiny — ing ‘character, 
selling ability, sales planning and modern i Avail- 
i able early in January. flies roa. 
BOX NO, 374, THE FINANCIAL POST, TORONTO 
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| Manse and its grounds. 


This building he restored and 
|enlarged. He acquired the sur- 


TENDERS WANTED 


Tenders will be received by the 
undereanee for the complete issuc 
of $225,000.00, serial annuity deben- 
ture. Bearing interest at 4% per 
cent to cover construction of an 
|additional wing to the Melfort 
_ Union Hospital. All tenders to be 
firm. Net bids are to be in the 
hands of the Secretary-Treasurer 
rh 2 p.m. standard October 16, 1950. 
| Highest or any tender not necessar- 
ily accepted. 


A W. HOLTBY, 
Secretary-Treasurer, 
Melfort Union Hospital Board. 


—— GIBSON BROS. —— 


‘Established 1910 | ; ofri ¥ 
REAL ESTATE BROKERS steam heated, and has five large refrigeration rooms 


INDUSTRIAL — COMMERCIAL — RESIDENTIAL Se 
PROPERTY MANAGERS 
| VALUATORS 

327 BAY ST., TORONTO 1 ° 
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|, HOMES—CITY & SUBURBAN 
FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 


AD. 5661 
24 HCUR SERVICE 


KINGSWAY OFFICE....LY. 7593 
NORTH END OFFICE .. MA. 4451 
HEAD OFFICE 320 BAY ST. 
(Canada Permanent Bidg.) 
TORONTO 


Located in the heart of Calgary on 9th Ave. between 
Ist and, 2nd Sts. West. This building of brick con- 
struction, 50 x 120 has an additional 25 feet frontage 
as an entryway for loading and unloading. Located 
en trackage, it has an electric freight elevator, is 
Most ideal for esale business or could be con- 
verted to. . For particulars, contact CAMPBELL 

. & HAUBURTON LTD., 513-8 Ave. W., Calgary. 


Public Service Was J. B. Maclean’s Lifetime Aim F 





INVESTMENT 


S THIS WEEK 


Agreement Near With Que. 
On New Alcan Pwr. Supply? 


Increased trading activity and 
the upward price moves of Alu- 
minium Ltd. common shares have 
been a feature 6f Canadian stock 
markets in recént weeks. Split 
five-for-one early in 1948, the 
shares have more thafi doubled 
their market value in the 2%- 
year interval. At early midweek, 
they were selling arotind $87-$38 
a share, only a couple of points 


off their record high of $90 set} 


two weeks ago. 

The strength of Aluminium 
common is regarded by market 
observers a8 a reflection of the 
greater demand for aluminum 
due to stepped_up arms programs, 
plus the many indications of 
long-term growth which have 
become apparent in_ recent 
months, 

This past week, @specially, has 
seen sévéral important develop- 
ments in the Aluminium picture: 

(1) A 9% increase in U, S. 
aluminum ingot prices from 16¥%c 
a lb. to 18c. 

(2) Announcement by Premier 
Dupiessis of Quebec indicating 
agreement may be near on ex- 
pansion of hydro-electric power 
facilities to serve Alcan’s Arvida 
plants. This would pave the way 
also for further expansion of 
aluminum ingot capacity. 

Announcement by the company 
that its $16 millions expansion of 
U. K. rolling mill capacity is 
now complete, increasing. its fab- 
ricating capacity there to 135,000 
metric tons a year—more than 
one third of Alean’s total primary 
aluminum production in 1949. 

Effect of U, 8. Price Boost . 

Although a price increase in 
the U. S. isn’t always important 
to the company, bécause it has 
been to some extent only a mar- 
ginal supplier in that market, the 
increase just madé and ah earlier 
half-cent rise last May should 
make an appreciable addition to 
Aluminium revenues. 

In the first half this year, ex- 
ports to the U. S. were valued at 
$26 millions, compared with $20 
millions for the whole of 1949. 
‘Most of this was shipped before 
Korea, If second half shipments 
equal those of the first half, this 
will mean an increase over last 
year of more than 150%. In the 
first four months of 1950, about 
14% of Canadian deliveries were 
“spot” sales with the remainder 
covered by contracts, but this 
percentage normally increases as 
demand grows. Last year it was 
only 7%.: 

It’s also reported authoritative- 
ly that negotiations aré uhder 
way between Aluminium Ltd. and 
the U. S. Government for the 
sale ovér a thrée-year period of 
440 million lb. of aluminum ingot 


for upward of $75 millions. The| 


ingot would be for stockpiling 
purposes or for whatever use the 


U. S. Government decides. While | 


néither the company nor the 
Government has confirmed éxis- 
tence of the reported deal, the 
possibility that it may come off 
hasn’t been denied and 
thought that some official word 
may be férthcoming in the next 
few weeks. 
Civilian Consumption Up 
Part of the recent demand for 
aluminum has béén Koréa-inspir- 
ed, but obsérveérs point out that 
civilian consumption has been a 
prime factor in the growth of the 
industry. Thé United Kingdom, 
up to this year Canada’s best cus- 
tomer (and still a close sécond 
to the U. B.), has a per capita 
consumption setond only to the 
U. S. and Canada. ‘It is also ex- 
panding its exports of aluminum 
commodities and in the past three 
years these exports have exceed- 
ed in value thé cost to Britain 
of its primary aluminum imports. 
Productidn by Alcan in the first 
Seelam cee a 


bd 


C. A. Morritenh hes been appointed as- 
sistant te the presideAt of Canadian 
General Electrie Company, according te o 
recent annovhtement by H. M, Turner, 
, president, 
Mr. Morrison has had very broad mana- 
gerial @xpérience with the company from 
coast-t6-coast. His most recent appoint- 
ments have bean Gs distritt manager in 
Holifax @fé, since 1947, at Vencouver. 
He was graduéted in 1927 from the Unis 
versity Of Torénte with @ degrée of B.Se. 
in Electrical Engineering. -After a period 
of service in the Operating De ment of 
Hydro Electric Power Cém of On 
tario and as a lecturer in the Department 
of Engifeéting Physics at the University of 
Toronto, Mr. Merrison joined C.G.E. in 
1930. 
He entered the Company's tighting Serv- 
ice Department, became Lighting Service 
Engineer, Méntreal, iA 1931 Gnd wes ap: 
pointed Monager of the Lamp Division, 
A member and Pelt « of the 
Iluminating Engineering Se (Mont- 
reel ale ‘ Mr, Morrison he @ 


wh * 


it’s | 


half this yéar—virtually all-pre- 
Korea = totaled 171,000 metric 
tofis comparéd with 157,600 tons 
in the cofresponding 1949 half. 
Due to thé bringing into produc- 
tion of additional pot lifés, this 
should bring the year’s total 
considerably above the record 
postwar production of 333,000 
metric tons in 1948, 

That the company is confident 
| of the long-term growth of de- 
| thand is indicated in the various 
| projects it has under way. It has 
| already made a start on con- 
struction of a new pot line at 
Isle Maligne on the Saguenay 
which would add an estimated 
20 million-25 million lb. annually 
to its ingot capacity. 

It recently announced a new $8 
millions project to mine bauxite 
and make alumina (from which 
the metal is made) in Jamaica. 
Equipment is already on order. 
It also has started a néw $7 
millions bauxite operation this 
summer in the Los Islands off 
the coast of French Guinea, It’s 
investigating another project on 
the Gold Coast and in other parts. 
It has been conducting a survey 
also in British Columbia with a 
view to erection some time in 
the future of a large aluminum 
plant there 

Dollar value of sales ($104.5 
millions) in the first half this 
year exceeded the 1948 ‘results 
by $4.5 millions, Net profit was 
équal to $4.09 per share compared 
with $3.47 a year ago and $3.54 
in the same 1948 period. Latest 
quarterly dividend amounted to 
75c a share (Sept. 5). Payments 
in the first half totaled $1.20 per 


share. 


Average Yield Down 
For Stocks on TSE 


Average. yield on 114 dividend- 
paying stocks on the Toronto 
Stock Exchange as compiled b 
Moss, Lawson & Co. on prices o 
Sept, 25 was 5.53%. The current 
yield compares with 5.71% last 
month and 6.08% last year. 

Common stocks yielded 5.46% 
as compared with 5.68% last 
month and 6.31% last year. The| 
yield on preferred and Class “A” 
stocks declined to 5.47%, unh- 
changed from a month ago but 
down from last year’s 6.55%, 

Mining stocks gained to 6.27% 
as compared with 6.52% a month 
ago and 5.84% last year. 

Bank stocks gained to 3.61% 


'as compared with last mionth’s 


3.66% and 3.88% a year ago. 


H. R. MacMillan Welcomes 
Firm’s New Shareholders 


H. R. MacMillan, Chairman of 
Board, H. R. MacMillan Export 
Co., is following a good policy to 
promote shareholder relations. 

Newly registered shareholders 
of the company recétive a per- 
sonal letter from him, welcoming 
them as shareholders and point- 
ing out that the firm has the 
following working principles as 
fundamental to its success: 

1. “Ensuring adequacy of) 
raw material supply in rela-| 
tioh to producing capacity for | 
long-term operations. 

2. “Maintaining a high de-| 
gree of manufacturing) 
efficiency. This is done by 
modernization of plant and/| 
through sound employer-em- 
ployeé relationships inh evra, 
to satisfy a social obligation 
and, at the same time, to 
achieve competitive costs. 


3. “Merchandising and dis- 
tributing otir manufactured 
products and those of other 
suppliers in so far as possible 
through our: company’s selling 
and otéan transport facilities. 
We thereby obtain for the sub- 
Sidiary or logging and manu-+ 
facturing operations in British 
Columbia the most satisfactory 
contacts that can be arranged 
. with our agents and customers 
- ahd with the final consumers 
of forest products.” 


Chief execuiives of other com- 
panies might well consider adopt- 
ing a similar practice. 


Dom. Elevator 
Bond Issue 


MONTREAL (Staff)—A $250,- 
000, 4-444% first mortgage bond 
issué of Dominion Elevator Ltd. 
has’ been ahnounced by Clément, 
Guimont, Inc., Québec, who are 
offering the bonds at . The 
issue if divided into $76,000 4% 
due Aug. 1, 1951-55 and $175,000 
444% due Aug, 1, 1956-64, 

Interest and capital are guar- 
anteed’ unconditionally by Co- 
operative Federee de Quebec, 
which holds all the capital stock 
of Dominion Elevator, They ate 
redeemable by the coripany at 
101 to Aug. 1, 1955, at 100.50 from 
Feb, 1, 1956 to Aug. 1, 1960 and at 
par thereafter. | 

Proceeds of the issue will fi- 
nance of the cost of aequir- 
ing and carrying out certain ex- 
penditures, on a five-story build- 
ing in Montreal. 

Since 1935, the “company has 
been in the grain buSiriess, operat- 
ing an elevator. Capitalization, on 
completion of ptéserit finanéing, 
will consist of $250,000 first mort- 
gage bonds and 400 ordinary 
shares. 


of Dominion 
given in the 
For the Co-operative 
Federee de Quebec, net earnings 
before bond interést afd depre- 
ciation totaled $477,406 in 1949, 
bees 552 in 1948 and. $619,612 in 


Earnings figures 
Flevator aré hdt 


| Canadian Breweries ....... 
(Oct. 31) 


CLINTON R. SILKEY 


has been appointed president 
and general manager, Rouse & 
Silkey Ltd. (Montreal) and 
Rouse & Silkey Inc. (New 
York and Boston), management 
and industrial consultants. 


Deliver Power 
By Year’s End 


At Quinze River 

MONTREAL (Staff) — North- 
ern Quebect Power Co.’s 34,500 hp 
extension to its Quinze River 
power development is expected 
to be in operation by the year 
end, The Post is _ informed. 
Originally, it was thought that 
the addition might, be ,completed 
by the summer of 1950, but the 
date was set forward and con-| 
struction is now “right on 
schedule.” 

Northern Quebec, a _ wholly) 
owned subsidiary of Canada| 
Northern Power Corp., is cutrent- | 
ly producing at its capacity of| 
50,000 hp. 

Power demand this year is 
“holding up well” from 1949 and/| 
is showing a-slow, steady in- 
crease, despite the fact that no) 
important new mines have been | 
placed in operation in the com- 
pany’s territory. 

Output for the full year is ex- 
pécted to be up about 10% from 
1949, when 382,539,772 kwhrs 
were produced. 


What’s Outlook For Brewing Stocks? 


Here’s Their Record, Some Factors Affecting the Industry 


By JAMES H, JOYCE 
What is the position of the) 
brewing companies’ stocks? At 
present that is a particularly live 
quéstion with investors for 
several reasons, including: 

(1) The announcement of an) 
increase in prices in the Mari- 
times, Quebéc and Ontario last | 
week, and the expectation of| 
similar announcements soon in| 
western provinces. 

(2) Cutting of its common 
dividend in half by National 
Breweriés Ltd. due mainly to 
the effect on earnings of rising 
costs and déclining sales. 

(3) Publishing of results for 
hine months ended July 31, 1950 
by Canadian Breweries Ltd. 
showing its profit down 23.4% 
despite higher sales. 


Prices of the stocks of the 
brewing companies are bélow 
their 1950 highs although the 
stock market generally has risen 
to a new high. This year’s price 
record for eight stocks shows as 
follows: 

1956 PRICE 


Company: 
Blue Top B’g 
B 20 


23'% 
20 
olson’s Br. 

261% 


B 
Natl. Brew. . 37 
Shea's Wpé. 
Brewery A 17% 
ck’s Brew. 23 


Breweries . 20 

+No sales. 

Kéy to the recent market action 
ig indi¢ated by the announce- 
ménts of National Bréwéries and 
Canadian Breweries. Investors 
fear effect of rising costs on the 
profit margins of all the brewing 
cofipanies, Added to this is the 
fééling that hon-seasonal weather 
atross Canada this summer may 
have hit the industry’s sales hard. 


Figurés of actual consumption 
of beer if Cafiada are not avail- 
able. Howévér, sales made by the 
Liquor Boards to licénseés or for 
home consumption for the first 
six months of 1950 Were down 
oily slightly (0.8%) from the 


+ 
21% 
20 


28 
31% 


20 
19% 
18% 
25 
22 
14% 
19% 


14 


+ 
22 
19 


27% 
22% 


15% 
21 


15% 


Can 


16 
22 
15% 


Compa? 
Year End 


Blue Top Bréwih’ ..... hei 
(Dee. 31) 


John Labatt ..... 
(Sept. 30) 


Molson’s Brewery .....++-000 
’ Bept. 30) 


National Brewériés eeeererereece 
(Dec. 31) 
194 


Shea’s Winnipeg Brewery: .s 
(Dec. 31) 


Note: Per share figures based on 
ee 9,379,634 «= s-2.50 
948 {376,482 

1947 
1946 


Sicks’ Breweries ...cccccsese 
’ (Dee. 31) 


mith Léw June 23 Recent | 
$ 3 > $ 


ore 
éar 
1949 
1948 
1947 
1946 
1949 
1948 
1947 
1946 
1949 
1948 
1947 
1946 
1949 
1948 
1947 


1946 1,680,915 .224 1.25 8712 30 6, veut i306 300 . 8,022 
Note: Per share figures based oh Old common Which has been split on basis of ohe Claks A and one Class B share for each old share, 
1949 
1948 


ib 


947 ‘ 


Operation Shift 
Nearing End 
For R. Mitchell 


MONTREAL (Staff) — Robert 
Mitchell Co. has just about com- 
pleted its shift of operations from 
its formér Belair Ave., plant in 
Montreal. Within the next two or 
three weeks, the company hopes 
to have all its operations cén- 
tralized at its modern factory and 
foundry in St. Laurent, The Post 
is told. 

The centralization was made 
possible by sale of the Belair Ave. 
property to the Department of 
National Defense. Additional fac- 
tory and office space was built 
at St. Laurent where the com- 
pany owns over one million 
square feet of land. 

Most of the move this summer 
was made during the two-week 
vacation period, permitting mini- 
mum interruption in production. 
Only the paint shop is still at the 
old plant. It’s expected installa- 
tion of equipment for the new 
paint shop will be completed | 
shortly, paving the way for the | 
last stage of the shift. 

The $510,000 received from the 
sale of the property and equip- 
ment on Belair Ave. will largely 
take care of the cost of the 
changeover, including construc- 
tion, President S. C. Holland 
stated earlier this year. Substan- 
tial economies in operating costs 
are expected to result from the 
new integrated operation. 

The cost of moving the thous- | 
ands of items from the old to the | 
new plant will be written off 
this year, President Holland tells 
The Post. This will cut into 1950 
results, but the company feels it | 
will be of benefit in the long run | 
to get rid of this extra expense | 
at a time when it is in a good | 
position to do so. 

Operations of the company and 


| its wholly owned subsidiary, the 


Garth Co., have continued at a 
good level this year. Net profit in 
1949 amounted to $2.17 per com- 
mon share, compared with $1.31 
the previous year. A dividend of 
50c a share was paid June 15 and 
a similar amount is payablé Dec. | 
15. It’s intended to maintain a 


ycomparable 1949 figure (3,085,863 | Ontario, 


barrels vs, 3,111,064 barrels), 


Production in June, 1950, total- | 
ed 756,000 barrels—up dbout 6% 
from the June 1949 production of 
714,000 barrels. But in July, 1950, 
production dropped to 695,000 
barrels as against 744,000 barrels 
in July, 1949, In other words, | 
instead of experiencing a normal | 


from June to July there was a/| 
decrease this year of about 8%.| 


The drop is attributed to the bad | UPWard trend ever since the end | 
summer weather and using up of °f 


previously accumulated 
tories, 

There was a variation in con- 
sumption, as indicated by produc- 
tion in different areas. For the 
month of July, production was 
up in British Columbia, Alberta 
and Saskatchewan, down slightly 
in Manitoba, down about 5% in 


inven- 


has been elected chairman, 
Maritime Steel & Foundries 
Ltd., New Glasgow, N.S. 


Sees Good Year 
For Loblaws Groc. 


Sales are very satisfactory in 
the current fiscal year to date 
(starting June 4, 1950) Loblaw 
Groceterias Co. president Justin 
M. Cork told the annual meeting. 
Indications point to another good 
year, Mr. Cork added. 

In replying to a shareholder 
request for higher dividends, Mr. 
Cork said the time was not oppor- 
tune for such a move. He stressed 
the need for purchasing new 
properties and keeping pacé*with 
rapidly expanding communities 
and market potentialities. Both 
the president and R, G. Meech, 
vice-president and_ secretary- 
treasurer, drew attention to the 
difficulties in acquiring new 
properties for today’s large super- 
markets. They both lauded the 
new system of financing these 
purchases—sale of existing stores 
to insurance companies and tak- 
ing long-term leases on them and 
using proceeds to acquire new 
storé locations. 


regular annual dividend of $1 a 
share and declare extras as busi- 
ness warrants, the president told 
shareholders at the annual meet- 
ing. 


down about 15% in 


| Quebec and down about 25% in 


the Maritimes, 

Consumption of beer in Can- 
ada, however, has been showing 
a rising trend. Sales of 6,880,194 
barrels for 1949 were over 2.7 
times sales of 2,538,584 barrels 
for 1939—a substantial increase in 
the 10 year period, Sales were 


barrels in 1947 and 6,758,391 bar- 
rels in 1948—indicating a good 


the war. Some discrepancy 
between these sales figurés and 
actual consumption Will exist be- 
cause it ig not known how much 
beer the licensees may have in 
reserve from one year sto the 
next. 

Actual figures for sales, by 
provinces, for 1939, 1949 and the 
first six months of 1949 and 1950 


show as follows: 


CONSUMPTION OF BEER IN CANADA (EXCLUDING 
NEWFOUNDLAND) 


Total 
1939* 


Prineé Edward Island .,... 
Nova Scotia 

New Brunswick 

Quebec 

Ontario 

Manitoba 

Saskatchewan 

Alberta 

British Columbia 

Yukon Territory 
Northwest Territories .s.s.s 


165,71 


2,538,5842 


na. 


Total ——Ist 6 months—— 
1949 1949 1950 
Number of Barrels 

9,891 3,973 
180,150 78,132 
78,183 36,207 

~ 2,123,651 948,999 
2,816,042 1,282,380 
362,052 163,602 
318,235 138,563 
469,065 225,525 
493,936 230,018 
5,566 2,315 
3,423 1,345 


6,880,194 3,111,064 


4,232 
75,189 
29,126 
1,012,289 
1,234,911 
154,785 
128,163 
222,405 
220,473 
3,012 

1,278 


3 


3,085,863 


*Provincial fiscal years which most néarly correspond with calendar 
year. (Figures for other yeats based on caléndar year). 


+Ineludes Northwest Territories. 


¢ Does not include Prince Edward Island and Yukon Territory. 


Effect of Price Increase 


A new factor entering the pic- 
ture now will be the price in- 
crease, What will be its effect on 
sales? Both investors and the 
industry are wondering about 
that. Some industry officials say 
its effect is completely unpre- 
dictable; others expect cOnsuitip- 
tion for the balance of 1950 will 
run about the same as last year. 


A price increase was indicated 


ities drt 
even before the Federal Govern- 


ment increased the excise duty 
on malt from 16c a lb, to 2ic a 
lb. in this month’s “baby budget.” 
Profit margins “were being 
squeezed, and the smaller brew- 
eries were being particularly hard 
pressed, The Financial Post is 
told. Canadian Breweries, the 
only Canadian brewing company 
which publishes interim figurts, 
showed a profit margin of 5.l¢ 


Record of Seven Brewing Companies 


———-Per Common Share-————— 


Paid 
$s 
14.00 
0.60 
0.48 
2.00 
2.00 
1.75 
1.18% 

1.00 
1.00 
2 25 
1.00 
1.75 


1.50 


Net « won Earned 
$ 


2.22 
0.99 
2.40 
4.69 
3.04 
3.11 
3.26 
2.35 
1.70 
1.52 
2.16 
1.73 
4.71 
2.83 
2.59 


1,910,188 


3,009.4 
. 3,096,213 
Banas 
1,045,613 
1,122,5 


2.38 
3.90 
4.02 
3.49 
12.72 
9.32 

T13716.. 476 
13, 47 
Class A shares—55c 


gmeae 35035 
Tatts tio 0.40 


) 


Priéé Range 
High Low 


Working 
Gapital 


1,063 
1,651 
1,560 
1,130 
11,054 
9,318 
9.684 
8,986 
2,121 
2,124 
2,367 
3,156 
6,343 
4,714 
5,916 


eoss 
tee 
ease 
18,510 
19,100 
15,372 
10,000 


eese, 


28% 


40% “ebee 


41 
45 
43 
52 


15 
Wn 


34% 6,198 
37 


we 


8,396 
7,049 


O12 


8,000 
8,000 


eis 


42 
43 
11% 
16 
10% 


£31 
571 
45 


fe 13% il 848 eeee” ees 
cum. pref. convertible into “B” offi basis of one “B” for two “A.” 


15% 
11% 
11% 
11% 


5,664 
4,475 


2.810 


eeee 
eere 
aeode 


"% 
15 


16 


a 


Funded Preferred 
Debt 
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H. Smith Mills 
Up Capacity 
With Expansi 


Money at Work 
on 


MONTREAL (Staff) — Reflect- 
ing the high level of demand for 
fine papers, Howard Smith Paper 
Mills is adding a new paper ma-| 
chine at Cornwall, boosting by 
nearly 50% the capacity of its 
Cornwall mill. 

Installation of the new machine 
is part of a $3 millions expansion 
program which the company ex- 
pects to complete by the end of 
next year, The program includés 
construction of a new $1 million | 
steam plant, announced in May, 
on which work has already be- 
gun. The new machine is eéx- 
pected to be ready within a year, 
with the steam plant also sched- 
\‘ed for completion about the 
same time. 

The néw paper machine will 
have a daily capacity of about 
60-65 tons of bond, ledger, offset 
and similar paper grades, It will 
boost by about 30% the combined 
capacity of Howard Smith’s Corn- 
wall, Beauharnois and Crabtree 
Mills plants. 

There will be some increase 
also in the company’s soda pulp- 
making capacity, but main item 
in the construction program is 
additional paper-making capacity, 
a company official told The Post. 

Increased Efficiency 


The new steam plant will not 
only provide more steam to 
handle the higher level of opera- 
tions, but is expected also to 
increase efficiency and reduce 
operating costs. It will replace an 
obsolescent ‘stoker now in use 
which has been overworked sup- 
plying sufficient steam for the 
company’s expanding pulp and 
paper operations at Cornwall. 

Howard Smith has been stead- 
ily improving and expanding its 
manufacturing facilities under a 
long term program begun over 
three years ago. In 1949 it spent 
$3 millions; in 1948, $6 millions. 
The work is being carried out) limited in its growth in the book 
in separate stages to maintain) ang writing paper branch of the 
production and will extend over) industry, President E. Howard 
several more years. : 

One of the company’s key | time the Donnacoria purchase was 
announced that the company’s 
raw material supply could well 
| have become embarrassing, either 
in event Of a large increase in 
consumption, or if at some future | 


Securities is a matter 
investor to decide. 


given to your inquiry. 


Toronto Montreal 
Ottawa Hamilton 


New York Halifax 


moves to support its expansion 


trolling interest in Donnacona| 
Paper Co. With the addition of | 
the new paper machine at Corn-| 
wall, it is believed the company | 
will be using practically all its| 
own pulpwood production. 
pulp production is reckoned to be 
about in balance with its avail- 
able pulpwood supply. 


No Longer Limited 


However, purchase of Donna- 
cOnha control last year makes 
available further raw materials, 


date thé vast United States mar- 
ket were open to Canadian book | 
papers by the réduction or re-| 
moval of customs duties. This) 
happened in the case of news-| 
\per dollar of sales for the nine| Printin 1911. 
‘months of July 31, 1950, 25%| Howard Smith paid $42 mil | 
less than its profit margin of| lions for the 191,000-odd Donna-| 
'6.8c for the nine months to July | CoNa shares it held at the end of | 
131 1949. 1949. The outstanding Donna-| 
, Effect of Tax cona shares total 376,572, Pur-| 
Ss OF Sa chase price averaged just under) 
The pricé of malt has been a/$22 a share (recent trading has | 
big factor in increased costs. Malt,| been around the $23 mark). 
| which represents about 70% of 


the materials cost, is now selling 
’ ; INTERNATIONAL PAPER CO.) 
about $2.50 a bu., 30%-35% high-! wavises that another 1,783,036 pat | 


- 
/$7.50 common shares have been | 


$1.85-$1.90 a bu. last. year. It/approved for listing on the Mont-| 
|takes 112 bushels (36 lb. a bu.) | real Stock Exchange, subject to 
(or 54 lb, for a barrel of beer | notice of issuance. 

iwhich is @quivalent to 1314-14 
'cases of 24 pints, Thus the extra 
\5c a lb. tax how imposed will | 
'add $2.20 a barrel to the cost. 


Hops, which account for an- 
other 20% of materials cost, are 
| about the same price as last year. 
'But wages, transportation, ship- 
ping containers and other costs 
are all highér. 


How all these factors will hit 
the individual company’s profits | 
will vary, depending on their in- 
|dividual salés and operating pic- 
itures, Sales of Canadian Brew- 
eriés for the nine months ,to July 
31, 1950, sales of John Labatt 
Ltd. for the eight months to May 
31, 19650 and sales of Molson’s 
Brewery up to the middle of 
August have all been reported 
higher than for the corresponding 
period of the previous yéar, On 
the other hand, National Brew- 
eriés said sales had declined 
when it anhounced its dividend 
cut, No statements have beef 
séen by Thé Post for the other 
breweries, 


Record for sevén large brew- 
ing companies in which there is 
a public interest for the last four 
fiscal years is shown in thé ac- 
companying table, The only other 
large Canadian brewery in which 
there is a public intérést is 
Western Canada Breweries but 
as it represents a merger this 
van of Brewers & Distillers of 


|er than its avérage cost of aroun 


sincé eid of war making 


INDUSTRIAL DEPARTMENT 


materials you buy. 


Vancouver and Westérn Brew: 
éries comparable figures are not 


available. 
available, 


Money, like man, was made to work. 
Whether money is employed by investing it 
in Govétnment Bonds or in sound Industrial 


for the individual 


If you have personal savings to invest, or 
are charged with the investment of funds for 
a business or institution, we invite you to 
consult us about the matter. 
mendations we make are based upon known 
facts about each security and have due 
regard to safety of principal, regularity of 
income and ready marketability. 


Any recom- 


Immediate and careful attention will be 


Wood, Gundy & Company 
Limited 

Winnipeg 

London, Ont. 

Regina Edmonton New Westminster Victoria 


Vancouver 
Kitchener 


London, Eng. 


INDUSTRIAL ACCEPTANCE 


has been the acquisition of a con: | CORP. reports at Sept. 20, 1950, 30,- 
481 5% $25 par preferred shares, 53,- 
260 5% $32 par preferred sharés, and 
| 316,259 common shares, were out- 
| standing. 


QO oE>>>————EEE== 


CONTINENTAL 
CASUALTY COMPANY 
NOTICE is hereby given that the 


Continental Casualty Company has 
| been granted by the Dominion In- 
surance Department, Certificate of 
Registry No. C1248 authorizing it 
to transact in Canada the business 
and the company is no longer|of INLAND TRANSPORTATION 
INSURANCE 
classes for which it is 
registered. 


in addition to the 
already 


Dated at Toronto, Ontario, this 


Smith told shareholders at the/ 23rd day of Sept., 1950. 


ROSS D. HEINS, 
Canadian General Manager. 


COMPTROLLER 


Desirés Senior Post with prospects. 
Excellent experience at home and 
abroad, Manufacturing, Chainstores, 
Insurance. 

Box 349, THE FINANCIAL POST, Toronte 


SALES PROMOTION 
MANAGER 


Nationally known manufacturer 
located in Toronto réquirés man 
with knowledge of advertising and 
merchandising. Practical sales 
expérience in retail houséhold appll- 
ance markéts important. Splendid@ 
opportunity for growth with a 
secure future. Good remuneration. 
Apply by letter for interview to 


BOX 372, THE FINANCIAL POST, 
TORONTO 


HOSIERY BUSINESS 


Established and profitable full fashioned hosiery busi- 
ness located in Province of Ontario. Modern plant built 


good quality products in 


excellent demand. Due to illness of sole owner, this 
business will be sold to net approximately 35% 
invested capital. Price approximately $125,000. 


NORMAN S. BROOKE, Manager 


on 


GUARDIAN TRUST CO. 


MONTREAL 


Keep informed on prices, 
investments, trade 


Follow The Post each week for exclusive news and fea- 
tures that you won’t find elsewhere. For instance: 


© PRICES: A front page feature that keeps 
you right up-to-date on fluctuating prices of 


e INVESTMENTS: Read The Post regularly 
for important news on mines and oils. Follow 
“Market Comment” and “Investments This 
Week” fof inforrhed analyses of the market, 
You'll like The Post’s stock market quota- 
tions too + the most comprehensive listing 


® TRADE: Dothéstic and foreign trade de- 
velopments and g6Vernmental actions are 
interpreted expertly in The Post. Specific 


3 

oc 

(Thousands of Holtars) 
; 367 


ae 387 
367 
367 


Total 

Assets 
1,949 
2,560 
2,570 


1,463 
2,183 
2,078 
1,639 
18,301 
13,613 
11,161 
8,137 
6,713 
6,075 
5,862 
5,919 
13,954. 
11,735 
10,737 
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Enclosed find: 
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Company 


2,775 
2.776 
2,775 
2,775 


5,410 
5,410 


5,410 
5,410 6,472 
3,619 


1,300 
1300 ote 
1,300 


8,338 
1,974 
7,820 


8 
1,462 


Australia), 


6,168 
Sart 
2, 

. 3,057 


eer 
Bete 


countries; 


$1 @ yéér for Avitralio, 
as America, Frence, tale, Ada $2 


information that’s uséful to you in planning. 


Read The Post reguiarly for concise, authoritative news that helps 
you do your 30b better. Use coupon to have a copy deliveted 
every Seven Gays to Yotir home of office. 


a ems ee meee oes me eee eee were wee eee ee ee re 


481 University Avenue, Toronto 2, Ont. 
Piease mail THE FINANCIAL POST each week, 


[] $6 for one year 
[] $11 for two years 


Attention of Pd eccecedccccbecesshbsbb0586008b 06 5bb05N64b0ccbb88d . 


Street address ecocccccccccec cect hae bOFb4 6645565505656 c bbc bbES 


City & province PagegeoedsccebveccedoonccoesccShS OSES SEER SCORES 
Nature of business Bebe eee eeeeioe 


ABOVE RATES are for Canadd and British countries (except 
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U.S.A., Mexico, Central ond 
& year ter other 





MANAGED INVESTMENT 


MacNab Investment Fund |’ 
Control Plan Modified 


With the valuation of the MacNab account at a new high, the! - 
account manager will modify the control plan (based on the Dow-'! 
Jones Industrials’ averages) under which the account is operated. , 
The new control points, and their operation, are given in detail here. 


MacNab’s Manager Says: 


{shows the following distribution 


Probably as a result of the im-|0f your investments: 


provement in the war news, the 
stock market has shown a sub- 
stantial appreciation in the past 
30 days, the Toronto industrial 
averages having advanced from 
250.16 to 264.83 (Sept. 15). This 
represents a gain of 14.67 points 
or 5.6%. During the period, your 
account has increased in value 
from $19,256.74 to $19,964.86, or 
$708.12. This represents a 7% in- 
crease in the value of your com- 
mon stock holdings during this 
period and approximately 3.7% 
increase in the total value of 
your account, of which 50% is in- 
vested in bonds and cash. 

In my last letter I stated that I 


intended to modify my control | $2,000 Can. Sav. 2%% 1956 
g | $1,000 Can. Sav. 2%% 1957 


plan under which your account i 
managed. The plan I intend to 
follow in future is based on the 
Dow-Jones industrial averages 
with control points as follows: 
When Bonds & 
D-J. Inds, Cash 
stand at: should be 
287.5 100% 
275 90 
262.5 80 
250 70 
237.5 60 
225 50 
212.5 40 
200 30 
187.5 20 
175 10 
162.5 0 
As the Dow-Jones industrial 
averages are currently selling. at 


Stocks 


0 


10 


should be: | 
oe 


Value 
Common stocks .......... $9,351.88 
Pfd. & Cl. A stocks 568.75 
Bonds & cash 10,044.23 


19,964.86 


% 
46, 


| The MacNab Account 
Now Stands 


No. of 
| Shares 


Cost *Market 
per sh. per sh. 
$ 


Common Stocks 
CPR 
Consol. M. & S. .esee. 
Home Oil 
Imperial Oil eve 
Inter. Nickel ...ccccces < 
Inter. Utilities ...eee.. 
Noranda 
Powell River 
Steel Co. of Can. ...... 


2112 
11842 
16% 


Preferred Stocks 
Acadia Atlan. Sugar A 24% 
Bonds 
. 100.00 


. 100.00 
| $1,000 Can, Sav, 2%4% 1958 . 100.00 
$1,000 Can. Sav. 234% 1959 . 100.00 
$1,000 Anglo-Can. Oil 4% /64 100.00 
$1,000 CPR 3%% 1970 98.50 
$1,000 West. Can. Brew. 5% 100.50 
Cash $1,856.73 
Current market value of fund .. $19,964.86 
Annual income $780.50 
Average vield on original $10,000 7.90% 
*As at Sept. 15, 


100.50 


Meeting Passes 
Hahn Brass Co. 
New Stock Plan 


A shareholder meeting that had 


Bes 


= 


R. D. FOSTER 


has been elected a member of 
the Montreal Stock Exchange. 
Partner in Allebone & Co. stock 
brokerage firm, he is also a 
member of the Montreal Curb 
Market. 


:|$4 Millions 


‘Pref. Issue 


By Cdn. Oil 


Public offering was made this 
week of an issue of $4 millions 
Canadian Oil] Companies cumula- 
tive redeemable preference shares 
of 5% series at $100 to yield 5% 
by Nesbitt, Thomson & Co. 


MONTREAL (Staff) Di- 
rectors of Price Bros. & Co. 
|approved a four-for-one split of 
the company’s no par value com- 
mon stock last week. Shares 
jumped in value about $5 a share 


Kae? be a different location. 


} 


In addition to power from its | 
own installations, company pur- | 
chases power from Saguenay 
Power Co. under a_ contract, 
signed in 1926. This contract pro- | 


on the news, were trading around | vides for delivery to Price Bros. | 
$104 a share at early midweek, | of 40,000 hp. annually until Jan. | 
compared with a low this year of |1, 1977 at $12 per hp. | 
7 operations running at) 
hig 


$6314 (January). 


It’s understood the company 
will call a meeting of sharehold- 
ers shortly to approve the stock 
split. Details are being worked 
out now. 

| The strength of Price Bros. 
|shares is also regarded as a re- 
flection of its recent growth. The 
company has been gradually in- 
creasing manufacturing capacity 
and modernizing facilities to 
improve products, reduce costs 
and gradually increase its pro- 
ductive capacity. Manufacturing 
operations have been running at 
capacity. 

An announcement by Premier 
Duplessis this week indicates the 
company may _ also _ increase 
capacity of its 


| cumulative preference shares and 


hydro-electric | Pany 


levels, and with prospects | 
for continued growth, observers | 
point out that the company must | 
assure itself of an adequate long- | 
term power supply sufficient to 
support its increasing production. 


Bigger Plant 
For Ft. William 
Locker Company 


A public offering of 4,000 6% | 
| 
12,000 common shares of Scollie’s | 
Locker Service Ltd. Fort Wil- | 
liam, is being made by the com- | 
in combination units of two | 


installations. The premier stated | Preference shares and six com- | 
Price Bros. has applied for au-|™0n shares at $25 a unit. A fur- 
thority to develop an additional | ther offering of 5,000 no par value 


60,000 hp. in the Lake St. John- 
Chicoutimi region. He said the 


government is investigating the | 


proposal, but that no definite 
decision has been made. 

The company already has 
about 70,000 hp. developed in that 
region. It has two undeveloped 
| power sites on the Shipshaw and 
| Valin rivers with potential capa- 
icity of about 60,000 hp. but it’s 


common shares is also. being made | 
at $1 a share. 

It is proposed to use the $55,000 | 
proceeds from the offering to fi- 
nance construction of a large, 
modern public cold storage and 
locker plant at Arthur and Sel- 
kirk streets in Fort William and 
to fully equip the building for 
cold storage, processing of foods 
for locker holders and for mer- 


Proceeds from sale of the 40,- pelieved the proposed installa-|chandising of foods, both retail | 
|000 preference shares presently ‘ions referred to by Mr. Duplessis! and wholesale. 


| offered will be used by the com- 
| pany to pay for 400,000 common 
| shares of Canadian Oil Refineries 


225.78, your account should be) jj the advance indications of a|Ltd., a wholly owned subsidiary 
50% in bonds and cash and 50% | battle royal passed off on a quiet| which plans to erect a new re- 
in common stocks, as indicated 1n | note this week. At a meeting of|finery at Froomfield, Ont., with 


the preceding summary of your 
account. The next control point 
will be 237.50, at which time your 
account will be invested 60% in 
bonds and cash and 40% in com- 
mon stocks. Alternatively, shouid 
the Dow-Jones industrial aver- 
ages decline to 212.50, 


| the preferred shareholders of 


Hahn Brass Co. at New Hamburg, 
Ont., management’s proposed 
capital reorganization plan was 


passed by a slim margin. Vote | 


aoe 10,023 for and 4,500 against. 
| According to company bylaws, 


your | any capital change would have to 


account will be adjusted accord-|pe approved by at least two 


ingly. 


/2 daily throughput capacity of 
| 18,000 bbl. (The Financial Post, 
Sept. 23). An additional 100,000 
common shares of Canadian Oil 
Refineries will be purchased on 
|demand when the refinery has 
been completed. 

Canadian Oil Companies pro- 
poses to purchase the entire out- 


| 


} 
| 


|been carried out ever since the| 


Hiram Walker Plant 
Construction Starts 


A new cereal products plant! 
for the complete recovery of dis- | 
tillery waste is being built at the | 
Walkerville plant of Hiram 
Walker & Sons Ltd., a wholly- 
owned subsidiary of Hiram Walk- 
er-Gooderham & Worts Ltd. The | 
new plant on the Detroit River 
at the site of Hiram Walker & 
Sons plant is expected to cost 
about $1.5 million. 

The process flow sheet instal- 
led is. the culmination of 15 years 
of research in cereal products’ 
recovery at the distillery at) 
Peoria, Ill. The byproducts to be 
extracted from the mash are dark 
distiller’s. grains and_ solubles, 
highly nutritous feeds of the 
protein concentrate type. 


Total daily recovery at the 
plant will be approximately 100,- 
000 ib, nearly doubling the 
plant’s present capacity. Even 
with this increase in productive 
capacity, the company will be 
unable to meet demand for the 
product, a company official] told 
The Financial -Post. The new 
plant, which will be in operation | 
in the summer of 1951, will dry 
and process the mash for delivery 
to cattle and hog dealers. 


This new plant is the; most 
recent in a series of expansions 


and enlargements which have | 
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We, as principals, offer 


PROVINCE OF 
PRINCE EDWARD ISLAND 


\ 
3% SINKING FUND DEBENTURES 
(NON-CALLABLE) 


DUE OCTOBER 1, 1965 


PRICE: 100 AND ACCRUED INTEREST 


BELL, GOQUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


New Mill Started By Atlas Steels 


Atlas Steels Ltd. has broken;mand, the company’s hot rollir 


ground for 


construction of a mill has been placed on a-three- 


war’s end, The completed works | $600,000 addition to the north} shift 24-hour basis. 


include two rack warehouses at} mill at Welland, Ont. The addi-| 
Walkerville, two at the Peoria,| tion will supply housing for new | of 
Ill., plant as well as a large grain|cold rolling equipment, expected | Canada 
elevator at Hiram Walker & Sons! to take about six months to in-| ‘ 
plant at Walkerville. Addition of | stall, Demand for stainless sheet 
the grain elevator raises the| steel from the company’s mill, | 
1,325,000 | the first in Canada, has been far 
the new rack| beyond expectations, Vice-presi- 
warehouse will add more storage | dent and Genera] Sales Manager 


storage 
bushels, 


capacity to 


while 


space. 


E. P. 


The company, largest producer 
tool and specialty steels in 
| started operations in 
| July, 1950 at its new stainless 
|steel mill. This mill ‘then em- 
ployed about 1,200 men,‘ but ex- 
pected an increase after all’ minor 
ee had been made to 


Geary states. To meet de-'the production facilities, 


thirds of the issued participating | put of the refinery and has enter- 


No investment changes were| preference shares of the company. ed into a contract with Canadian 


made in your account during the 
month ending Sept. 15 and the 
cash balance in your account 
stands at $1,856.73, reflecting divi- 


This means that the bylaw was 
carried by 23 shares. 


Although opposition forces 


|Oil Refineries for this purpose. 
| Canadian Oil Refineries has ar- 
| ranged for Western Canada crude 


PIGOTT 


| questioned the legality of two oil at competitive market price, 
| proxies representing 250 shares, | sufficient to supply the refinery 
The Financial Post has been in-| for a period of 10 years. 

formed that they will not press; Capitalization of Canadian Oil 
for re-examination of the proxies. | Companiés will be: 

So the last important hurdle to | 

the proposed new stock plan has | 

been cleared. Under -the plan, | First mtge. bonds .. 


dends received during the month 
of $57.50 and a monthly with- 
drawal for expenses of $45. Your 
estimated annual income at cur- 
rent dividend rates is $780.50 or 
7.8% on your original capital. At| 
current calculations the yield on) 


To be 
Author. Outstand. 
$ $ 


. - $10,000,000 


EN AT WORK 


your investments is approximate- 
ly 3.9%. 

The valuation of the account 
as at Sept. 15, 1950, shows a new 
high of $19,964.86, representing a 
capital gain of 99.64% since the 
account was handed to me for 
management on Dec. 15, 1944, 

A summary of your account 


t 
| 


both the common and preferred | 
shares would be split on a two-| 
for-one basis. Management will 
now apply for supplementary 
letters patent confirming the 
change. 


In return for sacrifice of the 
participating feature in the old 
preference stock, 
will be given a fixed $1.60 a 
share annual dividend. (The old 
preference stock carried a $1 
a share dividend plus the equal 
participation with the common in 
any dividend paid out of earnings 
in any year after the common 
had received 60c.) 


Market price of ovreference 
stock dropped following meeting 
from a high of $29 bid at the end 
of last week to $23 bid, $27 ask. 


Allis-Chalmers Plan 
Canadian Subsidiary 


shareholders 


Allis - Chalmers Manufacturing | 


3'4% first mtge. bds, 

1947 series $4,081,500 
342% first mtge. bds, 
} 1949 series 
| 234% first mtge. bds. 

serial bonds ...... 
| 8% cum. pref. shs. $100 
| par 
| 5% cum. pref. shs. $100 
| par (redeemable) .. 
| Cum, red. pf. shs. 4% 
| Cum. red, pf. shs, 5% 
| Common shares n.p.v. 

*Shares. : 


240,000 
2,000,000 


1,000,000 
1,000,000 
4,000,000 

*500,000 


1,000,000 
1,000,000 
4,000,000 
*750,000 
| Canadian Oil Companies oper- 
|ates an oil refinery at Petrolia, 
| Ont., as well as a lubricating oil 
|and grease plant. Also operated 
|are modern blending plants at 
|Montreal and Toronto, Under 
construction at Montreal is a $2 
| millions plant for the manufac- 
|ture of grease and the blending 
of lubricating oils, funds for the 
building of which have already 
|been provided. The company 
owns approximately 300 service 
stations and has 600 stations con- 
trolled by lease or otherwise. 
Volume of sales has shown a 
steady rise during the last 10- 


If you have ever paused in front of a Pigott 
Construction project you have probably seen 


and field engineers going about their jobs. 
Each works skilfully on a specific task yet 


if not recognized . . . masons, carpenters, 


gears his activities to a master-plan. 


Indispensable to the operation of this master- 
plan are men you do not see... . the account- 
ants, the purchasors, the expediters .. . to 


“plant” : 33 the yards, the heavy machinery; © 
the crews... all vital to an organization as 
superbly efficient as Pigott Construction. 


Here is a construction company with three 
generations of experience behind it. This 


experience, these extensive facilities are ready 


name but a few behind-the-scenes personnel 


who do so much for on-the-scene accomplish- 


to help you build better at reasonable cost. 
We'll be glad to discuss your requirements 
with you at any time. 


Co., Milwaukee, Wis., will estab-|¥€ar_ period (1940-1949), increas- ment. Unseen by the public, too, is a vast 
‘lish a Canadian manufacturing | 98 from 59,795,807 gals. to 130,- 

headquarters at St. Thomas, Ont. ied ans gt aa ae a aoa 

The company has purchased the | 

plant oi ses of the Erie Iron | fm $10,645,605 to $21,078,356. 


Works, plus seven acres of land. | Net earnings with the exception 


The recent appointment of Mr. Joel 
Aldred, well known in the field of Cana- 
dian radio, as salés representative of 
The Motion Picture Division of Ashley & 
Crippen, Toronto, has been announced 


The Canadian subsidiary will 
be known as_ Allis-Chalmers 
Rumley Ltd. and will make, 
among other products, the con- 
trols for diesel locomotives now 
being manufactured by General 


| of two years have showed a rising 
| trend—$370,570 in 1940, $931,181 
in 1949. Net profit for the six 
[months ‘ended June 30, 1950 
‘amounts to $165,625 but this 
|figure is said not representative 


| of earnings for the full year be- 


by Mr. Dan Gibson, President, * ' Motors Diesel plant at London, 


Ont. 
For the 10 years ended Dec, 31, 


/1949, average net earnings per 


DOWNTOWN MONTREAL BUILDING ;annum and after providing for 
interest on the $6,226,000 un- 
$150,000 


redeemed principal amount of 
first mortgage bonds, but elimi- 
About 27,000 feet, on McGill Street, with excellent 
shipping and distribution facilities. 


nating charge for interest on 
Ideally suited for large wholesaler or 


cause of seasonal variations. It 
is expected that earnings for the 
full year will compare favorably 
| with 1949, the prospectus states. 


rly — a 
: , ~ = 


debentures and/or bonds from) 
| time to time outstanding, were 
| $459,666 or equal to 1.02 times. 
annual dividend requirements on | 


manufacturing wholesaler 


Mill construction with clear space each: floor; floors with- 


stand heaviest load strain. 


Elevator of I-ton capacity. 


Sprinklered throughout, moderate insurance rate. Domin- 
ion Electric supervisory and burglar control system. Ade- 
quate toilet facilities each floor; plus many amenities not 
here listed. Full information on request. Apply to 


BOX 370, THE FINANCIAL POST, TORONTO 


FOR SALE 
IN THE TORONTO AREA 
Large reinforced concrete building in desirable Jocation. 
Contains 83,000 sq. ft. Ideal for manufacturer. Complete 


with fire sprinkler system, freight elevator and railway 
spur. Early possession available. For further information 


write or phone 


W. H. BOSLEY & CO. 


(Exclusive Agents) 


28 Adelaide St. West 


Toronto, Ont., Canada 
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all preference shares to be out- 
standing including the new issue. 


Dominion Coal 


New Bond Issue 


MONTREAL (Staff)—Follow- 
ing the calling of all its out- 
standing bonds for redemption, 
Dominion Coal Co. has announced 
a new $6 millions 3%% serial 
bond issue. The bonds, maturing 
$500,000 annually Oct. 1, 1951-62, 
have been placed with investing 
institutions through Wood, Gundy 
& Co. 

Proceeds will be used partly 
to redeem, on Oct. 16, the $1,870,- 
500 444% first mortgage bonds 
outstanding, partly to finance the 
mechanization program of the 
company’s coal mines, and other 
corporate purposes. 

The mechanization program to 
increase efficiency is estimated to 
cost about $12,997,695. Last De- 
cember a $7.5 millions 342% 
Dominion Government loan was 
authorized to help pay the cost. 

In 1949 net earnings, totaled 
$2,321,519, against $2,514,292 in 
1948. Net profit fell to $650,968 
($704,633), equal to $3.04 ($3.29) 
per preferred share and 69c (80c) 
per common share. 


St. Michael’s College School in Toronto was 
one of several projects supervised by a veteran 
of the Pigott organization, Al Epoch. Mr. Epoch 
has been a key member of the Pigott Staff for 
over twenty years. He served his apprentice- 


> 


ship with this company and today his reputation 
stands high in Ontario building circles. He is 


representative of the type of men who have 
helped make Pigott Construction outstanding 
in this province. ; 


PIGOTT CONSTRUCTION COMPANY LTD. 


_ Pigott Building, 


— 


s 


Hamilton 


le ree 


1250 Bay Street, Toronto 





The Editorial Page 


It’s Still A Big Crop — 


Some widely exaggerated tales of woe have 
been coming out of the west since early and 
severe frosts hit what was one of the most 
promising wheat crops in our grain-growing 
history. It is perfectly true that the loss has 
heen large and serious. What looked like a 
bumper harvest of superior quality, was over- 
night reduced considerably in weight and still 

- More.in grade, 

But even frost-nipped wheat is far better 
than no wheat at all. Much of this damaged 
grain will still make nourishing bread and all 
of it can be turned into excellent feed for live- 
stock, provided, of course, we can get the live- 
stock and the feed together. 

It is always a bigger jolt to lose something 
that was almost in our grasp than something 
much farther away. That is what happened 
throughout much of the Canadian Northwest 
this season, Growth was late—dangerously late 
—-right from the start. Had the crop been hit 
by drought or heat in July most farmers would 
simply have written it off as one of the regular 
hazards of what has always been a very hazard- 
ous business.: But when this big crop came 
through all the early dangers and was almost 
ripe and secure, frost came abnormally early 
and abnormally severe. Growers felt very much 
like the poker player who, after he had reached 
out to rake in the chips, suddenly discovers 


They Pretend They Don’t Know 


After 65 years one might have supposed that 
members of the Trades and Labor Congress of 
Canada would have learned that you can’t stop 
a cart with a brake on one wheel only. But there 
is ne evidence to the contrary in the half dozen 
resolutions dealing with the cost of living that 
came before the recent 65th annual convention 
of that body in Montreal. 

Most of these resolutions called for price 
control. Some also asked for subsidies and one 
urged another drive for “substantial” wage in- 
creases. There was not even a hint that there 
should be any control over wages. Yet wages 
and prices, as one western newspaper so aptly 
puts it, are as inseparable as a man and his 
shadow. 


Wages are the big, in some cases almost the, 


sole factor, in determining prices of either goods 
or services. In housing, for example, 50° of 
the price paid by the onuyer goes directly into 
wages to the bricklayers, carpenters, plasterers, 
plumbers, electricians and other labor which 
builds that house. And the greater part of the 
other 50% goes in wages to the labor which 
turned out the lumber, brick, cement, steel, 
und other raw materials used, 

Any school boy should be familiar with these 
basic facts. In this day and age it is absurd 
to pretend that labor is not familiar too. But 
officially union labor still maintains the pretence 
of being as ignorant of elementary economics as 
children in the kindergarten. In adopting that 
attitude union officials are paying’ no com- 
pliment.to the intelligence either of the workers 
they are supposed to represent or the general 
public, 


This Should Be Done 


At its recent annual convention the Canadian 
Chamber of Commerce joined scores of other 
business organizations in urging the celebration 
of national holidays on the nearest Monday. 
There is not one sound argument against this 
proposal while there are a great many in favor 
of it. 

There was some hope of Parliament putting 
through the necessdry legislation last year, but 
for some unexplained reason it did not, When 
it meets again this matter should be dealt with 
promptly. 

A mid-week holiday is of little good to any- 
one and it is usually wasted. There is little or 
no chance to get away from the regular routine. 
A holiday added to the weekend, however, is 
something else entirely. There is an opportunity 
then of taking a real trip, a chance for people 
to make a real break. 

And for business and industry there would 
be a substantial saving. There would be no 
costly and inconvenient shutting down just .as 
production or trade had got under way at the 
beginning of the week. In some plants it takes 
hours to get everything running smoothly and 
' to have to do this twice in the same week is 
expensive and wasteful, 


More Time Confusion 


Several cities have refused to go back on 
standard time with the rest of the country. 
Some will continue until the end of October, 
some plan not to return until even later. The 
result will be confusion or worse for citizens, 
business and industry. 

People coming to these cities still on day- 
light time will lose one hour of business in the 
morning and one hour of sleep on their return 
—that is, of course, if they are lucky enough 
to remember about the different times and 
make the necessary traveling connections. It is 
bad enough during the summer to have some 
sections. of the country on one time and others 
on another, but usually only considerable areas 
are involved. Except for long-distance travel, 
there is not much serious inconvenience. 

But the present hodge-podge is much worse. 

What little power savings that may be possible 
through this abnormal extension of “summer” 
time wil] be more than offset by confusion. 
' After experimenting with daylight saving on 
and off for over 35 years, surely some uniform 
practice can be established. If trban and rural 
municipalities cannot get together on this mat- 
ter, at least we should be able to start and end 
the business on the same date and hour, 


About Time We Did Something 


The head of the Ford Motor Co. of Canada 
made a suggestion last week that merits early 
and serious consideration by the proper author- 
ities: Speaking before the annual meeting of 

' the Good Roads Association in Winnipeg, Rhys 
M. Sale called for the establishment of a na- 
tional institute which would focus. scientific 
minds on the death-dealing, money-wasting 
problem of highway congestion. 

“I am thinking,” said Mr. Sale, “in terms 
of an institute or foundation staffed with experts 
in every phase of traffic science and equipment 

_ for practical research in such fields as highway 
and street design and construction, in modern 
town planning and in traffic movement and 
con La) 


trol. 
Ford's president cited some hard facts to 
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that the other fellow holds aces while his are 
kings. 

Now that the first jolt has passed, the West 
is beginning to realize that it will still harvest a 
lot of wheat, And properly handled, it should 
be worth a lot of money. 


Biggest problem will be-to turn the lower 
grades into meat, dairy and poultry products. 
For the first time in almost a decade there is 
going to be an abundance of raw material for 
livestock. It was the bumper crop of 1942 which 
permitted us to make record shipments of bacon 
and eggs to Britain the year afterward. 


There is another opportunity now though 
it involves a change in farming methods—a 
change that will mean harder and less pleasant 
work than growing and selling wheat for cash. 
Moreover, it is going to take time to assemble 
and produce the necessary livestock to consume 
all this damaged wheat. Even when and if that 
is done, there is no assurance that we will be 
able to market it easily and highly profitably. 
But although it means more work, slower re- 
turns and possibly somewhat lower prices for 
meat, eggs and butter, western wheat growers 
and the country at large are going to be in- 
finitely better off with this large damaged 
crop than they would have been had nature 
sent us drought instead of frost. 


bolster his argument for prompt action. In the 
last five years, he pointed out, there nas been a 
net increase of 800,000 motor vehicles operating 
in Canada but very little increase in new high- 
ways. The result has been more congestion than 
was ever dreamed of before the war, particu- 
larly in and around the larger cities. Canada’s 
total investment in automotive vehicles, said 
Mr. Sale, amounts to $4 billions or more than 
the land, livestock, machinery and equipment of 
our basic industry, agriculture. 


It is not as if the owners of automotive 
vehicles were not paying for the better high- 
ways we should have and need. Provincial 
authorities have been notably chary in giving 
out comparative statistics of the amounts taken 
in gasoline and other motor taxes against those 
covering the total investment in highways. But 
there is no doubt whatever of who has been 
footing the bill, In spite of the huge sums 
contributed by motorist and trucker, however, 
the new postwar highways promised have been 
slow in coming, nor has there been any appreci- 
able progress in eliminating urban bottlenecks, 


We Need More Like Him 


There’s one labor union in the United States 
that realizes that management and labor are 
part of the same team. What is more this union 
has proved the mutual interest and in dramatic 
fashion. It is local No, 9 of the A.F. of L. em- 
bracing the retail clerks of the John Wanamaker 
department stores in New York city, 


Eighteen months’ ago, when fears of depres- 
sion started to circulate in the United States, 
the head of No. 9 was approached regarding 
possible layoffs. He refused co-operation along 
this line but instead of countering with the 
usual demand for shorter hours or other schemes 
of “spreading the work” he had another plan. 

The union put $18,000 of its own funds into 
an advertising campaign boosting Wanamaker’s 
as a good place to work and a good place to 
buy. The result was a substantial increase in 
Wanamaker business, more work and more 
commissions for Wanamaker employees. 


Paul Milling, the head of Local No. 9, is a 
stauneh trade unionist. Members of his union 
are among the highest paid in the retail busi- 
ness in New York. But Milling knows that 
labor can only prosper as business is prosperous; 
that Wanamaker must do more business if it 


is to pay more wages or give more employ- 
ment, 


A new day will dawn in labor-management 
relations when more thinking of this kind 
permeates union leadership. 


Congratulations 


Congratulations are due the Association of 
Canadian Advertisers and its agressive general 
manager, Athol McQuarrie, For its service to 
Canadian business it carried off top award in 
the annual competition conducted by the Amer- 
ican Trade Association Executives. 


Judged to have achieved more than any 
other trade association or comparable size on 
the continent, the ACA, which has headquarters 
in Toronto, was cited “especially for its steadily 
expanded program of activities in the past 10 
years which has resulted in its being recognized 


as the efficient voice of the national advertising 
industry in Canada.” 


Only an Echo of the Commons 


Ever since he assumed leadership of the Fed- 
eral Government, there have been periodical 
hints from Ottawa that one of Mr, St. Laurent’s 
early tasks would be reorganization of _the 
Te That reorganization has been long over- 

ue. 


Years ago, the Senate ceased to be represen- 
tative of political opinion. Appointments have 
been made almost entirely on the basis of serv- 
ice to the party in power. 

The recent resignation of 89-year-old Sen- 
ator H. A. Mullins of Manitoba reduces Pro- 
gressive-Conservative representation to an even 
dozen. Against that there are 77 Liberals and 13 
vacancies. Considering the average age of pres- 
ent Senate members, it seems that in a very 


few years the entire makeup will be of one’ 


party only. 


In its present form the Senate cannot hope to 
function as was originally intended. It was cre- 
ated mainly for the purpose of guarding against 
extreme, unwise and unfair legislatiun and as 
a protection for minority groups and the more 
thinly populated sections of Canada. In recent 
decades, however, it has become little more than 
an echo of the House of Commons, and still 
more recently little more than an echo of the 
dominant party there. 

Properly reorganized so as to be really rep- 
resentative of nation-wide opinion, the Senate 


could play a useful and important role in our 
national government. Removed from the im- 


mediate pressure of party politics, its mature 


judgment would prove of great value in dealing © 


with those problems which members of the 
House of Commons either shy away from en- 


tirely or handle only on the basis of immediate 


vote appeal, 


Napier Moore’ 
Serateh Pad 


BENT ON TESTING the endurance 
of its members, the Canadian Good 
Roads Association invited us to speak 
at its 31st annual convention last 
week. That’s how we enjoyed, in 
Winnipeg, the first really warm day 
we have experienced throughout 
what we laughingly refer tp as “this 
summer.” 

Apart from the convention—and it 
was a first-rate, useful convention 
attended by delegates from New- 
foundland to Vancouver Island—we 
managed to talk with a number of 
Winnipeggers in all stations of life. 

Five months, almost, have passed 
since the Red River threatened the 
city with complete evacuation. The 
strain is still evident. So is the co- 
operation which lightened the shadow 
of disaster. But one example. The 
taxi driver who, in St. Vital, got his 
wife and kids out of his doomed 
house, went back to save his cab and, 
with water over his shoes, drove it 
across a completely submerged wood- 
en bridge, praying that the bridge 
was still there. As he told us this 
he unconsciously stopped the car. 
Then he said, “We don’t get too much 
sleep these days. After work I’m 
helping my neighbor clean up his 
house. He helps me. There’s an 
awful lot to be done.” 


Arthur Allardyce, of the Tribune, 
took an afternoon off to drive us 
round the flood areas. Bulldozers 
were pushing away acres of muck. 
On some streets, forlorn empty 
houses, the dirty smudge of the high 
water mark over the tops of the 
ground floor windows. Floors buckled, 
plaster down, electric wiring ruined. 
Porches and steps gone. Drystone 
walls scattered all over. Lawns cov- 
ered with silt. 


On other streets, families living in 
trailers parked on the lawn until 
nice-looking homes can be made 
habitable again. In a patch of woods 
on an avenue half a mile from the 
river bank, a crazily tilted - boat 
house. 

And everywhere in the stricken 
area almost anybody who can drive 
a nail, use a saw or wield a paint 
brush, hard at it, often far into the 
night. 

As the taximan said, “There’s an 
awful lot to be done.” 

* * * 


AT THE GOOD ROADS CONVEN: 
TION we chatted with A. C. Emmett, 
general manager of the Manitoba 
Motor League. An Englishman by 
birth, Mr. Emmett is an old-timer in 
the West and an old-timer in the mat- 
ter of automobiles. Back in 1896, with 
the late Dr. P. E. Doolittle (who was 
to become the father of the Trans- 
Canada Highway) he participated in 
the Emancipation Day Run from Lon- 
don to Brighton. The celebration was 
over the repeal of the “Red Flag 
Law” under which a motor-driven 
vehicle, restricted to a speed of two 
miles per hour, had to be preceded 
by a walking man carrying a red flag. 

In Winnipeg in the early 1900's, Mr. 
Emmett was a salesman for the first 
Cadillac, a miraculous creation with 
one lung. He tald us he sold the first 
car ever bought in Regina. A man 
from the Saskatchewan capital saw 
the car in Winnipeg, offered to buy 
one if Emmett would deliver it to his 
house. There was no road from Win- 
nipeg to Regina then. Emmett drove 
over the bald prairie. The trip took 
four days. And it didn’t cost him a 
cent. for meals or beds. Farmers 
would take one look at the strange, 
belching -contraption, say “the missus 
must see this” and invite him to stay 
for dinner, supper and overnight. 

When Emmett came to a standstill 
in front of the house of the Regina 
purchaser he had an escort of 100 
awed people. The customer paid over 
the cash immediately. “And,” said 
Mr. Emmett,.“before I left Regina I’d 
sold seven more cars. All cash, of 
course. There was none of this in- 
stallment buying in those days.” 

oe * * 


MAJOR-GENERAL F. F. WORTH- 
INGTON was one of the convention 
speakers. Into his job as Co-ordinator 
of Civil Defense he is putting all the 
vim and vigor which made him 
“Worthy” to all the officers and men 
who served under him in the last war. 
His plane late, he arrived in Winnipeg 
at 2 am, We saw him at 9 dashing 
off to a conference at the legislative 
buildings. He spoke at a luncheon 


. Meeting, was rushed out to the air- 


port and, that evening addressed a 
meeting in Saskatoon. He was rather 
irked at being “slowed up” by two 
or three busted ribs, result of an auto 


accident. ' 
° ~ * 


BRITISH ADVERTISERS go in for 
the light tough more frequently than 
do North American firms, Occasionally 
their whimsey demands a bit of con- 
centration. For instance, we have be- 
fore us an advertisement in an en- 
gineering publication. It deals with 
stay ends. A stay end is a gadget 
put on the ends of pipes used for 
stiffening boilers, and that sort of 
thing. -The illustration depicts a man 
flat on his face on the sidewalk, sur- 
rounded by bursting baggage. He has 
just been kicked out of a boarding 
house. His stay has ended. Get it? 
Stay ends! 


Step Me If — 


Two old-timers were discussing a 
mutual friend. 

One said, musingly: “Poor old Herb 
seems to be living in the past.” 

The other answered bitterly: “Why 
not? It’s ‘a lot cheaper.” 


s * . 
i 5 


“Henry, darling,” she murmured. “I 


aa ets he cried, “are you cer 

“Positive,” she replied, “I had a letter 
from mother this morning saying she's 
coming to live with us next month.” 
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, Weddings down 20% 
from postwar peak 


Post Scripts 


He Sees a Boom 


Recently the internationally known 
‘firm of engineers and constructors— 
Stone & Webster, Inc. of New York 
-——came to the conclusion that Can- 
ada was in for a boom that would 
make past development seem small. 
Officials looked around their huge 
organization for 
the right man to 
head up Cana- 
dian operations. 
It would be no 
small assign- 
ment. He had to 
be equipped to 
handle the wide 
range of con- 
struction pro- 
jects facing a 
fast » developing 
country copious- 
ly blessed with 
natural resourc- 
es. In particular 
he had to be 
able to give ex- 
pert advice on 
development of the natural gas and 
petroleum industries and the inevi- 
table off-shoot, the chemical indus- 
tries. 

Officials decided on Alfred T. 
Krook, tanned, 47-year-old Minneso- 
tan who for the last nine years had 
been in charge of their operations 
in the Southwestern U.S. In that 
time he had been associated with the 
spectacular war and postwar develop- 
ment in the petroleum and. petro- 
chemical industries in the Gulf Coast 
area, During the war he assisted in 
the co-ordination of the Corporation’s 
facilities with several governmental 
agencies on a variety of defense pro- 
jects, including synthetic rubber and 
aviation gasoline. ; 

The Crown-owned Polymer Corp. 
plant at Sarnia has been built on 
designs worked out co-operatively by 
Krook’s organization and a large U.S. 
oil company. Krook helped to develop 
the economics of the extraction of 
raw materials from natural gas and 
this resulted in the building of a 
plant on the Tennessee Gas Trans- 
mission Co.’s pipeline in Kentucky 
and formation of a new chemical 
company. 

All in all it seemed that a good 
many of the design and construction 
problems the former naval officer 
engineer, co-ordinator and business 
executive had helped solve would be 
the type of problem facing Canadian 
industry in the very near future. 

So soft-spoken, personable Krook 
finds himself newly-elected president 
of Stone & Webster Canada Ltd.— 
recently formed Canadian subsidiary. 

From Houston, Texas, to Toronto, 
Ont., has been a big hop climatewise 
Krook states but in some respects the 
cities are alike. They are both about 
the same size and both giye the sense 
of boom towns. 

Krook brings a wealth of experi- 
ence and infectious enthusiasm to his 
new job. “Canada is already on the 
way to big things,” he claims, and 
then adds smilingly “‘and so, I hope, is 
Stone & Webster Canada Ltd.” 

* ¥ * 


MR. KROOK 


His Interests Are Wide 


President and general manager of 
Frigidaire Products of Canada Ltd. 
since 1943, W. Carl Cannon was this 
week being named president, the 
Canadian Electrical Manufacturers 
Association at CEM’s sixth annual 
meeting in Niagara Falls, Ont. 

He entered the electrical manu- 
facturing industry in 1917, first as a 
serviceman and later became one of 
the company’s “dealers and he has 
been associated with the Canadian 
Frigidaire operation since its incep- 
tion in 1927. 

His first appointment was as 
branch manager at Kingston. Two 
years later he was transferred in a 
similar capacity to Ottawa and when 
Frigidaire started its assembly plant 
in 1931 became sales manager for 
“Toronto and eventually for the whole 
of Canada, 

He served in this capacity until 
1942 when he was appointed vice- 
president in charge of sales and a 
year later assumed the presidency. 
Born at Sharbot Lake, Ont., and 
educated at Queen’s University, Can- 
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non has made his home at Downs- 
view, Ont. on the northwestern 
outskirts of Toronto. 

A man of many interests he’s fond 
of fishing, hunting, boating, flying. 
He owns a twin-diesel 36 ft. cabin 
cruiser and since he obtained his 
flying license in 1919 has been a 
member of Kingston and Ottawa fly- 
ing clubs. 

Today, apart from his outdoor inter- 
ests, represented by membership in 
the Royal Canadian Yacht Club, the 
Caledonian Mountain Trout Club, and 
the Markadale Fishing Club, he 
spends a lot of his spare time in a 
modern, fully-equipped mechanical 
workshop which he has set up at his 


Downsview home. 
+ * *” 


Kent’s Big Day 

Rangy, likable Douglas F. Kent 
eased his sparse, better-than-six-faot 
frame into a chair in a big $750,000, 
new building opened in Toronto this 
week and talked progess. 

“Progress” 
could be the 
middle name 
that Mr. Kent 
hides (even 
from’ his recep- 
tionist) under an 
anonymous let- 
ter “F,” 

As General 
Manager of the 
Kendall Co. 
(Canada) Ltd., 
he is boss man 
over 75,000 sq. 
ft. of one of the 
most modern 
buildings of its 

MR, KENT kind. The new 
" Kendall Build- 
ing is a one-story, “U”-shaped office, 
factory and warehouse located on 
landscaped grounds just north of To- 
ronto’s O’Connor Drive. 

Kendall manufactures almost every- 
thing in the medical supply line from 
first aid kits to surgical supplies, foot 
products to athletic supports, textile 
outlets from baby diapers to house- 
hold drapes. 

Tuesday was a big day for Kendall’s 
Kent and the scattering of eivic 
leaders, hospital, drug, textile and 
sporting goods representatives, rail- 
road officials, pressmen, and top sup- 
ply, wholesale and hospital execu- 
tives who attended the plant’s formal 
opening. 

After a tour of its spacious grounds 
(7% acres allow for off-street park- 
ing, emiployee recreation — possible- 
to-probable expansion), the visitors 
were whisked off to a dinner at 
Searboro Golf and Country Club. 

Douglas F. Kent was born in 
Meaford, Ont., just 40 years ago. He 
moved to Toronto with his family 
when he was eight years old. Fol- 
lowed the usual run through the 
“three R’s” into the University of 
Toronto, and young Kent graduated 
from Commerce and Finance at 22. 

For two years he worked with the 
financial division of Coca-Cola 
(Canada) Co. Ltd. From there he 
went to Moore Business Forms Ltd. 
and the head of their Systems Di- 
vision. In 1940 Moore Corp. shifted 
him to their Niagara Falls plant 
where he took over sales personnel, 
training and selection, and market re- 
search. 

In 1944, Kent. left Moore Corp. to 
organize the A. B, Dick Co. (Chicago) 
training and selection department. 
He joined Bauer and Black division 
of the Kendall Co. in the Windy City 
and returned to Canada as General 
Manager of Kendall Canada in 1945. 

Meanwhile, as the only Canadian 
member of the National Society of 
Sales Training Executives, Kent was 
writing numerous articles on super- 
visory and executive training and de- 
voting considerable time to passing 
similar training and selection know- 
how along to interested Canadian 
business groups. 

As he sat in the plush new office of 
Kendal! Canada’s plush new Curity 
Ave. plant, Kent had two things on 
his mind. 

One was the realization at last of 
the ultra-modern new Kendal] t. 
The other was his 250-acre “hide- 
he maintains in Muskoka 
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What Others 
Are Saying 


Editorial of the Week — 


They Want Evidence, Mr. Abbott 


Regina Leader-Post 

Taxpayers, who have been breathing easier 
ever since Finance Minister Abbott presented his 
baby budget to the emergency session, should en- 
joy the experience while it lasts. Even with no 
further upward revision in defense plans, Mr. 
Abbott may have to find another $300 millions in 
his next budget. If a further upward revision 
comes, it will mean a still higher tax bill to be met. 

The old adage about a penny saved being a 
penny earned might be altered to suit the circum- 
stances into “a penny saved in government 
economies is a penny less that has to be extracted 
from the people in taxes.” The Federal Govern- 
ment went into the Second World War with a non- 
defense budget of approximately $500 millions; it 
is now spending on nondefense purposes at the 
rate of $2,000 millions a year. In other words, non- 
defense expenses have been quadrupled. 

In his budget Mr. Abbott urged others to 
economize. He said that the Federal Government 
was endeavoring to do so. But that is not 
good enough. Taxpayers — confronted with a cer- 
tainty of increased taxes — are expecting Mr. 
Abbott to produce tangible evidence of substantial 


_Treductions in federal government ordinary ex- 


penses before he reaches into their pockets again, 


Other People’s Views 


MILLIONS OF CANADIANS are not content to 
depend on the government for financial security, 
says the Lethbridge Herald. “So it is not surprising 
to learn that Canadians are now buying life insur- 


ance protection at a rate of around $110,000,000 a 
month.” 


STICK TO SIMPLE DISHES is the advice to 
Canadian restaurant owners from the Ottawa 
Journal, “The best eating places in the world are 
those known for a few special dishes for which 
they have a reputation. Often these restaurants 
have been serving the same dishes for years and 
have no intention of changing. Content with do- 
ing a few things well they leave it to the man 
next door, or a block away, to be an expert with 
other dishes.” 


THE WORLD can ill afford to lose a man like 
Jan Smuts, declares the Windsor Star. “South 
Africa, torn and divided between white and 
colored people, and between those of Boer and 
British stock, needs another Jan Smuts. The na- 
tionalism he held in check for so long now is in 
the ascendancy. The democratic world also badly 
needs men of his calibre. In high places during 
these critical times it would be reassuring to have 
the counsel of a man of such great wisdom.” 


HYSTERIA has no place in rooting out Com- 
munists, says the Ottawa Citizen. “Most Canadians 
who prize individual freedom are anxious to see 
that genuine Communists and Communist sympa- 
thizers are exposed, and that their activities are 
kept under responsible surveillance. But in seek- 
ing to expose them by twisting the sanctions of 
justice, irreparable damage can be done to inno- 
cent persons. Crusading public and private groups, 
in attempting to prove guilt by association, and 
in compiling lists of ‘front’ organizations, too fre- 
quently disregard traditional respect for free ex- 
pression of opinion. Canada cannot afford to copy 
the crude burlesques of the United States ‘lunatic 
fringe, ” 


INCOME TAX is not the only means of raising 
government revenue, points out the Vancouver 
Province, “Having been conditioned to the deep, 
painful cuts of the war budgets Canadians may 
think they got off easily in the recent day’s bud- 
get. Most of us predicate our thinking on personal 
income tax. But we should not forget that the in- 
direct commodity taxes can snowball through our 
economy most painfully. Five per cent at the fac- 
tory is more than five per cent at the retail coun- 
ter. You can’t avoid that. Mr. Abbott can be a 
goad fellow at the end of the income tax year but 
he can take it away from us every day of the 
year over the store counter.” 


The Financial Post 


Member Audit Bureau ef Cireulations 
Member Busivess Newspapers Asseciation of Canada 
A weekly newspaper reporting and interpreting 


events for executives in business, the professions 


and public administration, 
RONALD A. McEACHER 
Editor ‘ 


Charles C, Milne, Gordon L. Smith, associate editors: Garden M. 
Grant, mining editor; James H. Joyce, investment editar; 
Donald G. MacLean, insurance and banking editor; Ronald 
Williams, industrial reiations editor; C. A. Bassett, features 
aa Assistants: W. L. Dack, Harley Potter, Donald Price, 

, ge. 


Ottawa: Kenneth R. Wilson, 260 Irving Avenue, 38-0847, 
Montreal: Paul Deacon, Gordon Minnes, Dominion Square Bidg, 
MA. 2331. 


Advertising Manager—Austin A. Weaver. 

Advertising Production—Edith McEachern, Evelyn Carroll, 

Circulation and Promotion Manager—Melville M, Greig. 

Montreal: Murray R. Chipman, eastern manager 

Subscription Terms: Single copies, 15c. Yearly: In Canada and 
British Countries (except Australia), $6 ‘two years $11); 


Australia, U 8.A.. Mexico, Central and South America, France, 
Spain, $7 (two years $13); other countries $8 ‘two years $15), 


Advertising Rates: Single insertion $5.00 per inch. Contract 
terms upon request. 


Authorized as second-class mail, 
Ottawa. 


ain articles indexed annually by The Financial Post and in 
The Canadian Index of The Canadian Library Association, 
published 10 times yearly and cumulative annually. 


Other Publications and Services of The Financial Pest 
CORPORATION SERVICE, A. C. BOWMAN, manager. 
Special service fur investors, $1.50 per company a year 
complete service $23 monthly, 
BUSINESS YEAR BOOK, Yearly $2. 
SURVEY OF INDUSTRIALS, Yearly $3. 
SURVEY OF MINES, Yearly $2. 
SURVEY OF OILS, $2. 
DIRECTORY OF DIRECTORS, Price $8. 
Printed and Published by 
MACLEAN-HUNTER 
Publishing Company Limited 
481 University Avenue, Toronto 2. 
Founded in 1887 by John Bayne Maclean 
HORACE T. HUNTER 
Presid 


ent 
FLOYD S. CHALMERS 


THOMAS H. HOWSE 
Executive Vice-President Vice-President and Comptroller 


Other MACLEAN-HUNTER Publications: 

NATIONAL MAGAZINES: Maclean's Magazine, Chatelain 

Mayfair, Canadian Homes and Gardens. ‘ 
BUSINESS NEWSPAPERS: Advertising, Civie 
Administr. . Canadian Machinery, Modern Power, Cana- 
dian Printer and Publisher, Canadian Shipping, Canadian 
Packaging. Canadian Automotive Trade, Canadian Avia« 
tien, Bus and Truck Tranaport, Hardware and Metal 
Conadian Grocer, Drug Merchandising. Canadian Paint and 
arnish Magazine, Contractor, 
Canadjan Stationer, Geners al Merchant. Le Bris Courant, 
'Epicier Men's . Cana- 
dian Hotel iew, Fountains a Conlin. nt Adminis~ 
Trade ve other - business 


tration, Canadian broad, and fi 
publications in the United States and Great Britain. 


OTHER SERVICES: Canadian Press Clipping Service, Com< 

~. mercial Printing Div . Nationa) List of Advertisers, 
Other MACLEAN-HUNTER offices: 

MONTREAL. Centre 2: Dominion Square Bidg., Marquette 


NEW YORK 18; 522 Fifth Ave., Murray Hill 2-7888, 
CHICAGO 6: 309 West Jackson Blvd., Harrison 71-7890. 


LONDON: Maclean-Hunter, Limited, Sun Life of Canada 
walle © Square, London 5.W.1, Cable Atabek, 


Post. Office Department, 





better ch cartel satiate ik fe Pte gk patie wy rebut etn POFt 


co ae lp ee te ae Alege a al team ae aig mre 


IsOur Plane Aim HighEnough? 


Here’s What Defense Orders Do — And Expert’s View 


Canada’s aircraft industry is|the immediate postwar decline to 

beginning to hum with something | about the same point. 
Questions Air Effort 

At the moment around 400 air- 

The latest note added to the|craft, mostly fighters, are be- 
growing chorus was sounded last | lieved to be on the order books. 
This volume of government busi- 
ness is in sharp contrast to a 
year or so ago when Ottawa 
didn’t have a single plane on 


like the deep-throated production 
note of wartime. 


week by A. V. Roe Canada Ltd. | 
At the giant Malton plant, Avro 
President Sir Roy Dobson an- 
nounced: 


—Employment will be . in- | order: 


is much more than a commercial 
matter—it’s of immense strategic 
importance; it’s insurance against 
attack. In the U. K. we have 
recognized this.” 

Sir Frank, who is technical ad- 
visor to British Overseas Airways 
in jet development, had another 
reason for wanting to see the 
Canadian industry grow. 

Would Move Industry 


DER EERE PAPE 


creased from around 4,000 now Despite this increased activity, 
to 10,000 as rapidly as possible. the Canadian aircraft industry is 

—Construction of a huge new | Still far short of where it should 
plant to build jet engines. 

~——Concentration of Avro facili- 
ties on production of the all- 
Canadian, all-weather fighter 
CF-100. 

—Extension of Avro’s_ sub- 
contracting for assemblies for 
both the Jetliner transport, the 
fighter’ and the Orenda jet 
engine. 


Whittle, pioneer in the develop- 
ment of jet engines. 

He was at the Avro press con- 
ference as a guest of Sir Roy 
Dobson. He will survey Avro jet 
engine progress. 

“The minimum target for the 
Canadian industry should be one 
third of the United Kingdom’s,” 
declared Sir Frank. After con- 
sulting with Walter Deisher, vice- 
president and general manager 
of Avro Canada and Sir Roy, Sir 
Frank thought today’s facilities 
| are at.the best only one tenth as 
ber = 


This, along with the expansion 
at Canadair in Montreal where 
the U. S.-designed fighter, the 
Sabre, is already in production, 
plus other developments, will 
push employment up close tg the 
20,000 mark. ° 


This is far short of the wartime | lent,” he added, “but you need 
peak of close to 100,000. But ‘t/a lot more of it, What must be 
is substantially higher than the; remembered when _ considering 
prewar mark of about 5,000 andithe aircraft industry is that it 


Full Arms Unity 
With US Closer 


(Continued from page 1) 
ment as they are moved across to 
Europe. The new equipment will 
either be United States-type or 
else equipment which Canada has 
herself designed to meet new 
ABC standardized specifications. 

Money to replace this equip- 
ment will come out of the $300) ij; which Canada now re- 
million arms aid fund recently quires. 
voted by Parliament. But ma In one instance, Canada has 


amount that will be charged to : 
that fund for any one item of re- porveney peemeces 8: Sen Sane 


‘Canada Cement 


$1.50 Dividend 


MONTREAL (Staff) — Canada 
Cement common shareholders re- 
eeived weleome news this week 
when directors declared the first 
dividend on the common stock 
since the present company’s incor- 
poration in 1927. The dividend, 
applicable to the current fiscal 
year, amounts to $1.50 per share, 
payable Nov. 30 to holders of 
record Oct. 20. 


be, in the opinion of Sir Frank, 


“Our industry in the U. K. is 
not exactly in the best place. We 


Reel hea Ailercxeneendsk arte tpi oth eapnoghree digs tremens die 1040 
Speere area atta Srend late nae oanlee wn cae 


ad 


should move our arsenals into! 


safe areas. When it comes to air- 
craft, I would move plants, wo: -- 
ers and those who supply them 
bodily to Canada.” 

Sir Roy disagreed. He doubted 
if such a plan was practicable. 
“I think what we have to do is 
stop anyone getting a shot at our 
plants.” 

“How does the U. K. Govern- 
ment feel?” he was asked. 

“They take Sir Roy’s position,” 
_answered Sir Frank. 
| Large scale movements of men 

and machinery is part of Sir 
| Frank’s interest in planned mig- 
ration to underpopulated parts 


While here he expects to talk 


|with government and nan-gov-| 
ai 


'ernment people. who have 
| similar interest in immigration. 


U. K. might not be willing to buy 
10,000 units of this item, they 
could hardly refuse them if we 
were to make them here and al- 


locate them under Arms Aid — | legitimate export 


free of charge. 
The reserve of U. K.-type arma- 


ment which will now move to} 


| Europe is enough to equip at least 
|a division. There is more if it is 
| required. This armament was first 
| discussed with U. K.-U. S. defence 
authorities several years ago, It 
was under active discussion here 
when the late James Forrestal 
' visited Ottawa as U. S. secretary 
lof Defense, At that time Canada 
|had no Arms Aid Fund of he 
iown, But it was felt that these 


placement will depend in most 
cases on what kind of orders can 
be placed. 

Thus, if Canadian forces need 
only a few thousand of one item, 
the cost of tooling and manufac- | 
ture will be high. 

But if in addition to ordering 
for our own services we can get 
agreement to supply the same 
item to say U. K. and U. S., then 
we might place an order for 50,- 
000; the balance to go to our part- 
ners. 

This is exactly the sort of key 
problem which is presently loom- 
ing very large in a number of 


able. 


ardized piece of equipment which | weapons might he sent at once to 
completely meets the require-/| Europe to strengthen Western de- 
ments of both U. K. and U.S, and | fenses and that new U. S.-type 


which is completely interchange- | equipment to replace it, would be 


| kept on this continent for use of 


We need about 4,000 or 6,000 of | North American forces. 
this item ourselves. But if we 
could get an order for 50,000, we 
could cut the unit cost in half. 


Other Facters 
But at this point national pride, 
competitive instinct and techni-/| was either in the municipal aid 
calities enter the picture. 
So far, we’ve been unable to! ping points en route to our war 
get either the U.S. or the U. K. to allies at the war’s end. If im- 
agree to take quantities of this | mediate steps had not been taken 
particular item, They admit they | to salvage this and put it away | 
need it. But they prefer to make | in mothballs, it would hawe been | 


Defense authorities at Ottawa 
look on this weapons reserve as 
one of the most important of 
Canadian postwar accomplish- 
ments. Much of this equipment 


| pipeline or in warehouses or ship- 


slight technical changes and make 
the item themselves rather than 
accept or purchase the Canadian 
product. 

Of course in an all-out war, 
such large quantities of this 
would be required that the prob- 
lem wouldn’t arise. We'd prob- 
ably produce everything we could 
make. 


PRICES 


«Continued from page 1) 
the OTA circular as “just a build- 
up.” He now paid about 53c for | 
dressed hen turkeys, sold to the | 
retailer at about 60c. The retailer 
added from 8c to 10c selling to 
the consumer, he said. 

Cadmium went up from $2.15 
Ib. to $2.40 lb. in the U. S. Cad- 
mium, which rose previously in 
the fall of 1948 and 15c last June, 
is in demand for alloys, pigments, 
plating, etc. 


mobilization there isn't yet 
enough business to use up capaci- 
ty in many plants. Therefore 
there is room for individual 
jockeying and opportunity to give 
free play to the vagaries of tech- 
Canned tomate products are | nical and competitive influence. 
moving up at packers’ level, re-| Under Arms Aid a new factor 
fleeting small crop (see page 2). ‘enters, beéause even though the 


STONE & WEBSTER 
NEW YORK 


sold for scrap. This was the fate 
of much similar equipment owned 
or being made for the U. S. gov- 
ernment under lease-lend, 


Similar prompt action by Can- | 


ada was also responsible for sal- 
vaging the equipment in use by 


| Canadian forces in Holland when 
| the war ended. 


Whereas millions of dollars of 


But under the present partial| U. S. equipment was left to rust | 


and disintegrate, Canada made an 
immediate arrangement with the 
Netherlands authorities to have it 
taken over at once by the armed 
services of that country. 

Eventually a settlement was 
made whereby the Netherlands 
government paid Canada a nom- 
inal sum for the equipment. 


INC., 


Announces the formation of a Canadian subsidiary 


under the name of 


STONE & WEBSTER CANADA LIMITED 


TORONTO 
Board of Directors 


John W. McKee, Chairman 
Honourable G. P. Campbell, K.C, 
Hartland de M. Molson, 0.B.E. 


Whitney Stone 


Alfred T. Krook, President 


W. E. Phillips, C.B.E., D.S.0., M.C. 


Philip B. Scott 


GEORGE L. DIRKS 


has been appointed 
manager, Canadian Division, 
Vale & Towne Mfg, Co., St. 
Catharines, 


UK News Bad 


| 
“What you have got is excel-|of the British at Steel Trade 


(Continued from page 1) 


of all proportion,” he said. 
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general | manufacture of jet aircraft en- 


| 
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Ont. Hydro Seeks Solution; 
How to Handle Power Bite? 


Ontario’s expected power bite 
(The Financial Post, Sept. 16) 
had shown its teeth where it 
hurt most: 

In defense orders. 

With -the sudden flurry of 
inter communieation between 
Trade Minister C, D, Howe and 
Ontario Hydro Boss Robert H. 
Saunders this week, all Canada 
learned that power in Ontario 


ptember 8U, 1¥8U = THE FINANULAL FUSE 


& 
~ 


“The Hon. C. D. Howe has! 
stressed the importance of mag- | 
nesium in connection with the! 
manufacture of jet engines and 
other war essentials, and has re- 
quested that we do everything 
possible to hold any At Will or | 
Interruptible power cuts to a! 
minimum, ‘It is our intention to 
co-operate with Mr. Howe and 
the Ottawa Government as far as | 


of Government, Municipal and 


. 


Corporation Seeurities 


Enquiries Invited 


was indeed a first line, front line 
problem (The Financial Post, 
Sept. 23). 

The first line was a magnesium 
plant—main source of magnesium 
for the whole British Common- | possible om 
wealth. 

The front line was the vital| 
role played by magnesium in the 


possible.” 
“As far 


dustry — 


affected 


ines, 
é shortages. 


Ontario’s power shortage, | 


which hit the plant at Haly (near! Niagara Falls City Council, the | 
Niagara 
| Commerce, 
' ficials all teamed up this week in| 
a concerted appeal to Ontario: 


Renfrew, Ont.) earlier this week, | Greater 
was not unexpected. 

Ontario Hydro last’ week 
slashed customers’ receiving pow- 
er on Interruptible and At Will! 
contracts by 2,187,900 kwhr. 

Almost immediately came this 
letter from Mr, Howe to Ontario 
Hydro: 

“As 


Hydro to 


operating. 





you know, Canada 


as possible” was still’ 


a matter for study. 


No definite plan has yet been 
released on just how far it was 


go. 


Magnesium wasn’t the only in- | 


and magnesium em-| 


ployees not the only employees— | 


by Ontario power| Toranro 


LONDON 


Chamber of! 
and district union of- | 


Bive the big North} _____ 


American Cyanamid Ltd. plant at | 
Niagara enough power to ‘keep! 


| Power shortages laid 100 men! 
is off the fertilizer plant’s payroll | 
continental prices have risen out undertaking large-scale produc-| last week. Another 100 faced the) 
\tion of jet engines, our whole! same fate this week. 
Just about every country) program of fighter planes being 
| Canada could call on for steel is dependent on this program. This 


What could be done? | 
Voluntary cut-downs in domes- | 


‘now heavily oversold. In Britain|company is the only source of| tic power use have already been) 
-domestiec customers are feeling | magnesium in the British Empire | requested. Enforced ones seemed | 
the pinch and in many cases!and will be hard put to supply |the next logical step, Whatever 


} 


commitments | the requirements of both Canada|else Ontario Hydro authorities 


‘have been curtailed to ensure|and the United Kingdom. I re-| have up their seat ogee 


| enough Steel for domestic needs. | gard this an an essential war in-/| sleeve is still to be seen. 


| layed in Canada. Shipments from 


| Europe, although far short of the | 


‘Settling’ Period For Rents 


Seen After Controls Go Off 


| projected goal for 1950, are run- 
‘ning above 1949 and will likely 
jcontinue at the present rate 
jthrough the year. But first 
i quarter shipments next year will 
likely be away down. 

| Meanwhile, shipments from the 


| 


‘cut down on Canadian and do-| trol. No matter what may happen | 
'mestic customers in order to meet | to the cost of living index, it is 


| defense demands. 


1950 
1949 


391,395 tons 
687,964 tons 


eee@eeeee + 


5,000 tons: 
1950 ...ceeeeee 92,901.7 tons 
87,983. tons 


Slack Taken Up 





| The effect of this speculative | dustry...” 
| buying will be somewhat de- | 


‘mills, hard-pressed on every side, | retrace its steps towards rent con- 


Replied Ontario Hydro: 


OTTAWA (Staff) There , 
/seems no prospect that mobiliza- 


this 


Whatever it was, it would have 
to be good. 


proportion 
have risen to one half. 
T' U.S. continue to fall off as U. S.| tion plans will cause Ottawa to | 


will probably 


That would mean that by next | 


MONTREAL 
OTTAWA 
ST. CATHARINES QUEBEC NEW YORK 8OSTON 


Greenshields & Co - 


A. E. Ames & Co. 


Limited 


Business Established 1889 


WINNIPEG 
HAMILTON 


VANCOUVER 
KITCHENER 


VICTORIA 
OWEN SOUND 
LONDON, ENS. 


Members; Montreal Stock Exchange 
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| The Toronto Stock Exchange * Montreal Curb Market 


507 Place d’Armes 
Montreal 


QUEBEC SHERBROOKE 


| considered here that the old pat- 


In the first six months, U. S.| tern of rent control, now rapidly | 
_imports had been slashed almost| being wound up in anticipation of 
in two compared with last year:| the April 30 cut-off date, is vir- 


tually “dead duck.” 
Most of the rent control offices 


Against this, imports from all| throughout Canada have been 
/other countries increased only | wound up and closed. By Dee. 1, 


ithere will be less than a dozen 
offices in operation. 

Out of the 50% segment of non- 
farm dwellers in Canada who rent 


| Part of the slack was being! their houses, about a third are 


taken up by the Canadian in-| Said now to be decontrolled en- 
dustry itself. Production of steel | tirely so far as the present Fed- 


year, only one quarter of all ur- | 
ban householders in Canada will | 
be subject to any form of regula- | 
| tions, 


And with more coming out of | 
control each month, it is thought | 
-here quite impractical and un-| 
‘fair to think that there could be | 
|a new “freeze” over such a hodge- | 
| podge pattern, 


Greenshields & Co Ine 


Investment Dealers 
| If there has to be new rent 
|control machinery in the event. 
of total war, it is the hope and! 
| prayer of all rent control admin- | 
|istrators that it wouldn’t be nec- | 
|essary for at least another year, | 
| or until the present inequities | 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


| (ingots and castings) in the first | eral regulations are concerned. | have been ironed out by at least | 
seven months was up 40,000 tons: | By the cut-off date next spring, a reasonable period of decontrol. | 


~ EMPLOYERS! 


1950 1,953,214 tons 
1949 1,914,871 tons 

| But this still left us almost 
250,000 tons short in the first 
'six months. Even if Canadian 
imills manage to turn out more 
than last year’s 3.2 million tons, 
/and Europe ships us 200,000 tons, 
|'we will still be short over 400,- 
000 tons due to lower U, S. 
| imports. 

| Faced with deteriorating sup- 
| ply situation and a tremendous 
inerease in demand and the 
prospect of further widening of 
the gap, some in the trade were 
this week wondering if some 
|form of government assistance 
was not in order. 

Reports say pressure is being 
.applied to have Ottawa set up 
representation at Washington and 
‘in the U. K. to see that Canada 
| gets her fair share of steel. Dur- 
‘ing the war, we had a man at 
| Washington holding a watching 
brief on steel. Then as now, 
Canada was exempt from export 
controls on steel which applied to 
all other countries (they were re- 
vived two weeks ago in the U. S.) 
Technically, this means Canada 
is treated as part of the domestic 
market, as far as Washington is 
concerned. 

But the mills have the final 
say as to how much steel Cana- 
dian customers will get. And in 
today’s worsening picture, they 
are taking a beating that could 
easily throw a hammerlock on 
both civilian and defense produc- 
tion. 

With legislation pending in the 
U. K. to nationalize the steel 
industry and with the U. S. re- 
applying controls, the feeling is 
growing that Canada must have 
representation in Washington 
and London to ensure proper 


| 
j 
| 


consideration of steel imports to 


this country. 


‘Aluminum Mill 


|Opened in U.K. 


Stone & Webster Canada Limited is prepared te offer te Canadian 
industry its services as well as those of its affiliates listed below 


STONE & WEBSTER ENGINEERING 
CORPORATION—Design and construc. 
~_— services : “ and 
1 nm 

i ustrial ae ts. neering cas 


for the 


E. B. BADGER & SONS COMPANY 
_ engineering and construction, 
largely for chemical, petroleum and 


—_— and 
public utility 


STONE & WEBSTER SECURITIES CORPORATION 
—Furnishes services in the United States 
ies and investors. Underwriters and distri- 


to issuers of 


STONE & WEBSTER SERVICE COR. 
gg a oe do aeey ve ye 
operation evelopment 

publie utility, tra 
tranamission and industrial 


ation, natural gas 
companies. 


CONVERSIONS & SURVEYS, INC. 
carries 


their - systems Kou 


natural, mixed or other fuel gases. 


out programmes for 
desiring to convert 
manufactured to 


~ 


butors of bonds, debentures, preferred and common stocks, 
: ‘ . 


« 


‘MONTREAL (Staff)—Northern 
Aluminium Co,, Aluminium Ltd.’s 
big U, K. subsidiary, officially 
opened its giant new rolling mill 
at Rogerstone in Southern Wales 
last week. The mill is the largest 
yet built in any country outside 
the U, S. 

Erected at a cost of $15 millions, 
the additions to the former war- 
time plant increase its hot rolling 
mill capacity to 150,000 metric 
tons of aluminum annually. The 
plant was built originally during 
the war for the U, K, Ministry of 
Aircraft Production by Northern 
Aluminium, which also operated 
it for the government, Present ex- 
pansion was started in 1946, 

Completion of the Rogerstone 
program increases by one third 
total British rolling capacity. 
Northern Aluminium now has a 
fabricating capacity of 135,000 
metrie tons, more than one-third 
the amount of primary aluminum 
produced by Aluminium Ltd, 


eeeeeeerrte” 


bos 
end 


godvered from © orescribed 
Shorthand Course 8 
tesved by . 


ecaseeeere 


Typin@ 
on back 


This certificate proves you're hiring 
a fully trained stenographer! 


Dancerous NUMBERS of 
students have been halting their studies 
too early—leaving their courses 
unfinished. 

Naturally, this ill-advised practice 
has proved unprofitable to employers 
and employees alike. 


Protects your investment! 

The Underwood Proficiency 
Certificate has been introduced to help 
restore stenographic training to a 
_practical, common sense basis. It is 
awatded by Business and Commercial 


" Schools to successful graduates of a 


in} @® 


complete, prescribed course. And to 
nobody else! 


Choose your help as you would 
choose any other valuable commodity; 
insist on tangible proof of quality 
before you buy! Ask to see the 
applicant’s Proficiency Certificate. It 
proves that he or she has at least one 
valuable business qualification— 
a good working knowledge of type- 
writing and shorthand. 


Underwood's nation-wide 
advertising campaign has already borne © 
home to students and parents the 
irreplaceable value of completing a 


prescribed course of training. 


More and more successful graduates 
are receiving the Underwood 
Proficiency.Certificate after completing 
their courses and passing torecognized 
standards, For your own sake, make it 
an essential requirement for any 
stenographer you employ. It guarantees | 
value for your money. It's proof 
positive that you are hiring a fully ~ 
trained stenographer, aad 


This message is published in the public interest 


by 


Underwood Limited 


makers of 


Underwood Typewriters 


Outspeed—Ovutwear—Outsell them all! 


Purchasers and Distributers — ;¢~ 





Where Does Glass Combine Case Leave Trade and Industry? 


Firms Admit ‘Technical Guilt, 
Deny Hurt to Public Interest 


In Toronto's drab assize court, 
Lawyer Harold Walker stood be- 
fore Mr. Justice Treleaven this 
week and declared: “I can think 
of nothing that I have done in my 
law practice of over 30 years that 
was more distasteful than the 
action I felt compelled to take 
this morning.”-~ 

The act: plead guilty for Pilk- 
ington Bros. (Canada) Ltd. to a 
charge of operating a combine. 
Along with Pilkington’s, eight 
other glass firms also pleaded 
guilty. 

The other eight: Hobbs Glass 
Ltd.; Consolidated Glass Co. 
(with Pilkingtons, they formed 
the “big three”); Advance Glass 
and Mirror Co., Toronto; Cana- 


dian Plate“ and Window Glass | 


Co., Toronto; Excelsior Plate 
Glass Co., Toronto: Lloyd’s Glass 
Co., Hamilton; J. P. O’Shea and 
Co., Montreal; Queen City Glass 
Ltd., Toronto. 

At midweek, the Federal Gov- 
ernment’s case against them was 
all over but for the amount of 
the penalty. They faced a maxi- 
mum fine of $10,000, perhaps plus 
costs. 

Tethnically Guilty Only? 

But the questions the trial 
raised were far from settled: 
Were the nine only technically 
guilty as they claimed? Was 
there any real evidence of com- 
binations detrimental to the pub- 
lic interest and the industry it- 
self? In its prosecution, did Otta- 


Dominion Appraisal 
Company Limited | 


Industrial Plant Appraisals for 
Insurance-Accounting and Gov- 
ernment Requirements. 


Head Office 


137 Wellington St. West 
TORONTO Elgin 5928 


Affiliated with 
GENERAL APPRAISAL CO., LETD., 
Vancouver, B.C. 


To The 


TWENTY YEAR REDEEMABLE 
DEBENTURE HOLDERS 


of 
CONCOURSE BUILDING 
LIMITED 


, wa differentiate between an asso- 
| ciation whose goal was a sound, 
| stable industry and a combine de- 
signed to unfairly raise prices 


and unduly restrict competition? 


Every Canadian businessman, 
big or small if he belongs to a 
| trade association of any kind, had 
|a very real interest in these ques- 
| tions. There are trade associations 
in virtually every industrial and 
business field — not all, of course, 
operated in the same way. 

Where does the glass case leave 
them? 

Barbers in given areas are re- 
quired by law to charge the 
same price. Milk prices are fixed 
by arrangement. There are penal- 
| ties for anyone who undercuts. 
Tobacco prices between buyers 
and growers are fixed with sanc- 
tion of the law. Much of the fruit 
'and vegetable crops come under 
isome sort of price-fixing arrange- 

ment. Wheat prices are fixed by 
the Federal Government itself. 

When then, is an industry ar- 
rangement lawful and when is 

it not? : 

| These were some of the things 
Lawyers Walker, E. S. Livermore, 
|J. P. Pratt, and counsel for the 
‘other firms, had in mind when 
they pleaded guilty. 

| “The Pilkington name in Eng- 
land,” said Mr. Walker, 
been respected for many years 





and throughout the world their | 


'reputation for business integrity 


i|has been jealously guarded and | 
: Stands second to none. The de- | 
cision to enter a plea of guilty 


was therefore made most unwil- 


lingly, especially because we have | 


‘no feeling of moral guilt what- 
| Soever.”” 
Why They Pleaded Guilty 
Why then did they plead 
| guilty? 
| Because, added Walker, “the 
| Crown has been astute enough to 


charge us under the Criminal | “I can find no indication of | well as economies and increased | 
any enhancing of prices except in | efficiency .. .” | 
the normal course of business | 

when increased costs demand it. | 


Code and not under The Com- 
bines Investigation Act.” 

| Under the latter, he said, the 
Crown would have had to prove 


that the glass association had|AS 4 matter of record, the price | wajker, “and I submit that they | ern Salt case (1914) *. 


operated to the detriment of pub- 
lic interest. 

“IT can only suggest the obvious 
inference,” said Walker, “that 
the Crown did not consider that it 
could be proved...” 

There are three pieces of legis- 


“has | 


Wholesale Price Indices of Various Canadian Building 


Materials, 1926-1948 


Bricks, 
Blocks 
100.0 
103.1 
103.9 
102.7 


100.0 
94.6 
97.0 

100.2 

100.8 

102.3 

105.3 

105.5 

105.2 

105.2 

105.8+ 

106.2 

102.4 
96.7 
98.4 

104.1 

106.5 

106.5 

106.0 

105.4 

105.1 

110.6 

117.7 

124.8 

126.1 

134.6 


1947 (Dec.) 
1948 (June) 
1948 (Dec.) 
1950 (July) 


Cement 


Source: D.B.S. 
(1926=100) 


Sand 
sand 
Gravel 


100.0 
99.6 
100.2 
103.2 
96.7 
94.2 
87.5 
87.3 
91.2 
88.0 
91.4 
91.5 
90.2 
84.9 
84.8 
87.6 
88.0 
88.4 
89.9 
89.4 
91.6 
103.0 
112.3 
127.4 
123.3 
128.5 


Structural 
Steel 


100.0 
100.0 
100.0 
95.9 
93.0 
93.0 
93.0 
93.0 
93.0 
93.0 
3.6 
101.6 
99.0 
95.0 
102.0 
107.5 
120.3 
121.2 
121.2 
121.2 
134.4 
141.6 
149.9 
158.7 
155.8 
158.7 


Nails 
100.0 
95.7 
92.7 
92.2 
89.6 
87.8 
86.0 
86.0 
86.0 
86.0 
83.4 
95.4 
96.0 
86.4 
86.4 
93.7 
93.7 
93.7 
93.7 
93.7 
108.2 
121.5 
133.7 
133.7 
140.8 
161.6 


Lumber 
100.0 
97.5 
102.3 
103.5 
90.1 
77.4 
68.8 
70.8 
78.6 
77.8 
86.3 
98.1 
89.8 
94.0 
103.6 
120.6 
133.0 
146.4 
159.3 
160.5 
170.4 
219.1 
260.1 
265.9 
281.6 
321.4 


General 
Wholesale 
Index 
100.0 
97.7 
96.4 
95.6 
86.6 
72.1 
66.7 
67.1 

71.6 
72.1 
74.6 
84.6 
78.6 
75.4 
82.9 
90.0 
95.6 
100.0 
102.5 
103.6 
108.7 
129.1 
143.5 
151.9 
159.6 
157.1 


Building 
Materials 
100.0 
96.1 
97.4 
99.0 

90.8 
81.9 
77.2 
78.3 
82.5 
81.2 
85.3 
94.4 
89.1 
89.7 
95.6 
107.3 
115.2 
121.2 
127.3 
127.3 
134.8 
166.4 
189.2 
194.7 
203.5 
201.4 


Glass 
100.0 
86.2 
74.7 
78.3 
71.6 
°71.7 
77.9 
78.1 
83.2 
80.1 
77.1 
84.3 
79.1 
77.8 
94.8 
102.8 
104.4 
104.4 
104.4 
104.4 
104.4 
106.9 
108.7 
113.4 
114.7 
114.2 


| The Crown chose to proceed; 1909 was virtually the first to;law that should be followed in 


|evidence purporting to | prove 
| identical bidding, refusal to sell 
| to some jobbers not members of 
'previous court decisions and in- 
_terpretations it was said any 
| combination by a sizeable propor. 
| tion of an industry became per se 
one which is held to “unduly pre- 
| vents or lessens competition.” 


They admitted they had no 
they argued that their breach 
was of a “highly technical nature” 
and did not involve any exploit- 


unfair prices or earning higher 


it passed the legislation. 


| Livermore, 
| Glass Ltd., declared: 





| 


|of glass has advanced less than 


| the prices of all other building price f 


codes.” 


| 
| 


| To prove this point, Hobbs sub- | tended to be made criminal but | 
|anything in the nature of extor- 
on sales | tion was. I have never heard any- | manufacturers out of business, or | 


'mitted evidence showing: 
| Return of 3.42% 
after taxes over the past 11 years. 


|under clause (d) and produced | 


take the attitude that it was not 


‘proper to legislate against com- | 


binations as such, but rather it | 


|'was from the point of view of | 
the association, etc. Because of | 


guarding against the ill-effects of | 


administering the Act. 

The statement: “We are _ in- 
evitably driven to the conclusion 
that the suppression of competi- 
tion, if done in combination, per 


| job provided he gave notice of his | 


|of the association did not result | oo ' 
‘either in any unreasonable in-|™ore said: “The firm deeply re- 


large combinations that legisla-|se is criminal and that ‘undue’ 
tion of this kind should proceed. and ‘to the detriment or against 


To try and bring some sem- 
blance of order out of the chaos, 
Hobbs, Pilkingtons and others 
met and agreed to form a Glass 
Jobbers’ Association. While it 
was to provide a means of ex- 
change of technical and trade in- 
formation, its principal object 
was to stabilize the price situa- 
tion. The upshot: a price list wes 
agreed on. 


. Association Informal 

The organization was a loose 
and informal one. It had no by- 
laws: no written agreements. It 
maintained offices in Montreal 4 ; 
and Toronto and had, a paid|Prices with the approval and 
secretary. There were no provi- Knowledge of the WPTB until 
sions for fines or penalties if a 1947. 
member failed to comply with the One would have thought that 
price list or any other under-|the function of the Combines 
takings, although penalties are | Commissioner would have been to 
provided by law in certain prov-|@ssist people and firms from 
inces today if milk is sold below | breaking the law. One word from 
the authorized price. him at that time that we were 

Members were free to leave| 0M dangerous ground and the 
the association at any time. Job- | association would have been dis- 
bers were free to join or not, as|S0lved, as it was later dissolved 
they saw fit. And any member | Voluntarily when we were under 
was free to cut prices on any | investigation. 
— suggest that the Crown, in 
intention to other members so| Standing by for 20 years, and 
they could try and meet his price. | More particularly, the last eight 

Throughout its existence, de-| Years, has in a. oouee condoned 
clared Mr. Livermore, operation | the offence... ; 
Speaking for Hobbs Mr. Liver- 


us that we were parties to an un- 
lawful agreement.” 

This became more important in 
the light of wartime  develop- 
ments. In. 1941, F. A. McGregor, 
then Combines Commissioner, 
was sent a detailed memorandum 


activities of, the association, 
‘report for 
Specific reference was made to 
the price book- 

When WPTB fixed wartime 
price of glass, said Mr. Livermore, 
glass was sold at the association 


a 


crease in prices or in more than | 8rets the breach of the law, but 
modest profits. I would not be frank jaa 6 Oe 

Average return on total capital 20t say that while we have com- 
employed for the period 1938-48 | mitted a technical offence... 


of the function, purposes and 


use of the WPTB.; 


correct point of view. 


“The Combines Act is based 


‘on the supposition that combina- 


It has now become pretty gen- | the interest of the public’ as ob- 
'erally accepted that this is the | jective 


| 


| 
\ 


for all nine defendants was 9.55%. 

For comparison, a Bank of Can- 

ada study of 663 companies show- 

ed a comparable figure of 9.1%. 
Not A Monopoly 


tests mean _ absolutely 
nothing.” 
Mr. Walker said he thought 


this conclusion was to be greatly 


we cannot feel that we have com- 
mitted any moral, social or eco- 
nomic offence. 

“(We) feel that the association 


| stabilized the industry, put prices 


choice but to plead guilty. But! 


ation of the public by charging | 


profits. In fact, it was argued that | 
the action was a negation of the | 
true intent of Parliament when | 


Enlarging on this point E. S.| you may help bring about in an 
counsel for Hobbs | industry 


tions will continue to exist and |Tesretted; but he believed that it 
if properly conducted, have a|‘S 4" accurate conclusion as to the 
right to exist Tt has been | Present state of the authorities. 
asserted that many of the meth-| ,For this reason, he entered a_ 


: ; | plea of guilty ... But he added 
ods which large industry adopts Pp ° 
|in price fixing are wholly in the that he hoped that the MacQuar- 
public interest. I admit that, and | T€ Commission (now investigat- 
I am willing to agree with any- ing the Combines Investigation 
one who points out, that by large | Act operations) would make re 
‘combinations and price fixing | in bringing the law back so that 
|it will again express the original 
| intention of Parliament. 


Quotes Haldane | 


Mr. Livermore added to the| 
“These are the arguments that | argument’ by quoting Lord Hal- 
Parliament adopted,” said Mr.|dane in the famous North West- 
.. an ill- 
it abundantly clear that! regulated supply. and- unremun- 
ixing to bring about stab- | erative prices may, in point of 
ility in an industry was not in-| fact, be disadvantageous to the 
| public. Such a state of things may, 
if it is not controlled, drive 








a_ stability which it 
| otherwise might not possess, as 


make 


Furthermore, defendants argu-| 0 a reasonably sound basis, in- 
ed that the’ association did not | troduced new and higher trade 
constitute a monopoly. 
were many jobbers outside the | 


efits 
association. lic 


” 
ee 


And there was nothing SOL Se 
|or secret about its. affairs, de- 


fense counsel said. The price} 
books were as public as price lists | 


'usually are. Construction men, | 


builders, hardware men and job- 
bers outside the association, knew 
what the prices were. They knew | 
of the association and of its activ- | 
ities. 

The Crown’ seized 2,000 docu- | 
ments from the files of the 
various companies in its investig- | 
ation for use as evidence. A| 
great many more were also seiz- | 
ed but have been returned. 

“It seems only commonsense,” | 
said Mr. Livermore, “that if the | 
companies had thought for a min- | 
ute that they were transgressing | 


period without any intimation to| 


| 


September-30,-1950----- THE -FINANCIAL POST, 


iG 
JOHN W, McKEE 


Whose election as Chairman of the Board 
of Stone: & Webster Canada Limited is 
announced, The firm is the recently- 
formed subsidiary of Stone & Webster, 
New York, one of the world’s largest en- 
gineering «companies. Mr. McKee is 
President of The Dodds Medicine Com- 
pany Limited, a Director of Canadian Oil 
Companies, Limited, and Canadian Oil 
Refineries, Limited, a member of the To- 
ronto Advisory Board of the Royal Trust 
Company, and President of the Royal 
Agricultural “Winter Fair. He is a gradu- 
ate of the Royal Military College, served 
in the Royal Artillery and the Royal Fly- 
ing Corps in World War 1 and during 
the last war was Executive Assistant to 
the Master-General of the Ordnance, > 


——— SS 


STANDARD PAVING: & MATE- 


RIALS LTD. additional 405 pre- 
ferred shares converted into 810 
common leaving 42,819 preferred 
and 199,714 common shares out- 
standing. ; 


TRADER’S FINANCE CORP. ad- 
ditional $26,000 4% debentures due 


There | practices with substantial ben-| 1964 converted into 1,300 class “A” 
to the trade and the pub-/common leaving 200,312 class “A” 


shares outstanding. 


| thing better suggested than the | lower wages and so cause un- | 
—Taking 1926 as a base vear | intention so clearly expressed by 
(100) the glass price index is|Mr. King. The courts have 


lation under which the com-| 
panies could have been charged: 
The Combines 


the law or conspiring together to | 
employment and labor disturb-|do unlawful acts over 21 years, 
ances ... It may be, for all ap- 


TAKE NOTICE that the Directors of 
‘Concourse Building Limited have author- 
ized the payment of Eight Dollars 


($8.00) cash, on account of each $71.00 


Investigation 


|114.8 against a general building | changed this intention but these 


pearances, that agreements of this 


they wouldn’t have kept these | 


WM, G. ENOUY 


The following executive changes are announced by T. A, Irwin, President, Robertson- 
Irwin Limited. Wm. A. Barnes has been appointed General Sales Manager of the: 
Company, coming to Hamilton from Montreal where he has been in charge of the 


letters and documents in their) WM. A. BARNES 


files for anyone to read.” 
Co-operated with Crown 


original principal amount of Debentures 
issued, on and after September ist, 1950 
at the Toronto Office of 


GUARANTY TRUST 


Act: Here the prosecution — and cost index of 205; lumber, 245. | glass jobbers’ associations were kind were the only effective 
defense — case could turn mainly , ; 


conceived precisely in accordance | method of preventing domestic 
on the question whether or not with Mr. King’s economic policy | competition from being carried 
there was a combination to the . . . and so accepted by Parlia-| to a length which would ultim- 


Pilkingtons reported a similar | 
price-profit picture: 


COMPANY OF CANADA 


70 Richmond Street West 
Toronto, 1, Canada 
on presentation of said Debentures or 
any of them, by the owner thereof, for 
endorsement thereon of said payment. 


CONCOURSE BUILDING 
LIMITED 


WILLIAM R. SWEENY, 
President. 
Dated at Toronto, 
September Ist, 1950. 


detriment of the public interest. 


Clause (c) Section 498 of the| 


Criminal Code: Here the allega- 
tions could turn mainly on 
whether or not the acts of the 
association “unreasonably en- 
hanced” prices. 

Clause (d) Section 498: Here 
the point covered is combinations 
which “unduly prevent or Jessen 
competition.” 


nO _____________t 


| —Return over 11 years, 3.65%; 
over 22 years, 3.52%. 


Code Shortcomings 


In introducing the Combines 
legislation, the late Mackenzie 
King made it clear that he 
thought there was a place for 
such associations and agreements 
in business as long as they did 
not operate to the detriment of 
the public. 


At that time Mr. King said: 


ment.” 


The courts have gone far from 
Mr. King’s conception of the pur- 
pose of the legislation,” said Mr. 
Walker. ; 


He referred to a statement in 
a study, “Free Competition and 
the Public Interest,” by S. F. 
Somfherfeld of the Law School, 
University of Toronto. The study, 
he said, was adopted by F. A. 


“As a matter of fact, the Crown 
ately prove, not merely ruinous| and the RCMP were given the 
to the parties themselves, but in- | greatest degree of co-operation | 
jurious to the public...” |. . « I submit that the accused | 
The whole case for the glass | never for a moment thought that | 
companies was hinged on this! they were at any time violating 
point. About 30 years ago cut-| the law.” 
throat competition, a = mad}{ Moreover, the association was 
scramble for business and unsatis- | in existence for 20 years, operat- 
factory business practices had|ing in exactly the same manner 
thrown the industry into a chaotic | and for the same purpose as 
condition. Smaller firms were, when charged, he said. 


being ruined; larger ones weak-| “Yet,’ continued Mr. Liver- 


Montreal District office for many years. Wm. G, Enovy is appointed Manager of the 
newly-formed Eastern Division of the Company, with headquarters in Montreal. 


As principals we offer: 


* 


McGregor, the omer Conbines| ent To secure business, com: | more, “the Department of Justice 
“The Canadian Parliament in |Commissioner as a guide to the| panies cut prices below cost. stood by during the whole of that 


Industrial Growth 


DOMINION ELECTROHOME APPOINTS NEW DIRECTORS 


Great Lakes Power Corporation 
LIMITED 


314% First Mortgage Sinking Fund Bonds 


cupancy next June, new plant 
will contain about 25,000 sq. ft., 
will double space in present plant 


New plants and expansion pro- 
jects to boost the nation’s bulk 
output, product diversity, jobs. 


* 


re W, E. CURRY CLAYTON ALLGEIER 


Whose appointment as Directors of Dominion Electrohome Industries Limited is an- 
nounced by the President, Mr. A. B. Pollock. 


Mr, Curry joined the Company as Industrial Relations Manager. He is @ graduate 
of the University of Toronto in Political Science and Economics and came to the 
Company with a well-diversified background of experience. 


Mr. Allgeier is Works Manager of the Company. He is one of Electrohome’s long 
service employees, having been with the Company for thirty-one years and has had 
experience in many phoses of the Company's activities. * 


Distinctive 


CUSTOM MADE SHIRTS 


_ From Morgan's 


For discriminating men with an exacting individual taste in 


fine shirts, Morgan's Custom Made Shirt Workroom offers you 
a@ complete service. 


® For special styles, individual colour tastes, and perfect fit, 
your shirt is cut by expert cutters to your personal require- 


ments. We are happy, also, to make a sample for your 
approval. 


- @ We heve, for you the finest English Broadcloths at 8.50 te 
10.00; English Sephyr ot 12.50 and one of the finest shirtings 
—famous Sea Island Cotton at 12.50. 


Morgan's Men's Furnishings, Main Floor . 


HENRY MORGAN & CO., LIMITED 


YOU ARE SURE OF QUALITY AT MORGAN'S—Call PL. 6261 
MONTREAL 


Canbyi 


Canbri Manufacturing Co., 
representing British and Aus- 
trian interests, plan to weave, fin- 
ish and sanforize cotton broad- 
cloths in solid colors and patterns 
in a plant to be built in Ajax, 


Ont. Construction has begun on | 


addition to an existing building 
on four acres bought; final plant 
area to be 34,000 sq. ft. Machin- 
ery and methods wiil be Aus- 
trian; it’s planned to turn out 
| small lots of special patterns with 
| extremely fine weave. Company 
| expects the plant will employ 
| 200, annual capacity 2 million yd. 
weaving, 6 million yd. finishing. 

- 


* * 


St. Thomas Vault 


St. Thomas Metallic Grave 
Vaults Ltd., grave vaults, plans 
to manufacture line of other 
poured concrete. products for 
construction, industrial usé, and 
is building plant addition in St. 
Thomas. The company, in its 
present plant since 1912, reports 
operating staff doubled in the 
last 18 months because of grow- 
ing business. The 5,000 sq. ft. 
plant addition will increase space 
for manufacturing about 30%. 
The company has Canadian 
rights, on royalty basis, for mak- 
ing U. S. poured concrete prod- 
ucts, including an acid vat for 


|| industrial processing, special de- 


sign laundry tubs. Personnel to 
be trained by U. S. experts. 


” + 


Radio Condenser 


Radio Condenser Co., radio 
parts, will build plant to cost 
about $250,000 with machinery, in 
suburban East York, near Tor- 
onto. Plant will make television 
tuning units as well as variable 
condensers for radio manufac- 
turers now made by company. 
The single story building will in- 
crease the company’s personnel 
to 200 when completed next 
March. 


Chatco Steel 


Chatco Steel Products Ltd. 
plans to expand into manufac- 
ture of steel] furnaces at same 
time as reopening a Chatham, 
Ont., plant destroyea by fire some 
months ago. The furnaces will be 


produced at Chatham, the plant | future expansion. The company: 


shifts. Chatco Steel Products now 
has five factories in Tilbury, Ont., 
Montreal and Chatham. 


Glidden 


Glidden Co. Ltd.,. paints, var- 
|nishes, etc. has warehouse 
| addition under construction in 
| Toronto to meet space needs of 
“terrific demand” for products. 
Costing about $60,000, addition 
| will expand \warehouse area by 
about 7,000-8,000 sq. ft. 


- 
Tremco 


| Tremeo Manufacturing Co. 
(Canada), paints, varnishes, 
mastics, etc., will move to new 
| plant in Leaside, Ont. now under 
| construction. Total area of more 
ithan 50,000 sq. ft. — for manu- 
facturing and office space — will 
make expansion possible, com- 
pany official says. Approximate 
cost, $550,000. Will replace rented 
space. 


A, E. Long ‘ 


A. E. Long -& Co., paper boxes, 
has new factory under way in 
East York, Tororito suburb. Ap- 
proximate area, 75,000 sq. ft.; cost 
about $550,000 when all landscap- 
ing, etc., done. Should be finished 
next spring: Present plant in 
Toronto must be torn down to 
make way for Regent . Park 
housing project. Although a mov- 
ing proposition just now, erection 
of new plant will provide for 
future expansion. Contractor is 
Bennett-Pratt Ltd., Weston. 


x * » 
Imperial Oil 
Imperial Oi) Co. is building a 
$500,000 dock at Sarnia, to be 
ready for oi] coming in by tanker 
next navigation season, from the 
Interprovincial pipeline. Dock 
will be 610 feet long, providing 
more suitable facilities than 
existing company docks, ouilt for 
smaller boats. 
” 


Progressive Welder “4 

Progressive Welder Co. of 
Canada, welding equipment, plans 
immediate erection of 6,000 sq. ft. 
factory in Chatham, Ont. Manu- 
|facturing is to begin this fall. 
Five acres bought provide ‘for 


Welder Co. of Detroit, 


is John C. Fitzpatrick, Toronto. 
* * * 


John C. Virden 
_John C. Virden Ltd., lighting 
fixtures, will build new plant in 


“running both day and night is a subsidiary of Progressive | 


| 


| 


in Toronto. Land secured in East 
York allows for two more ad- 
ditions of same size as new 


Mich. | plant says company, which fol- 
President of Canadian company |lows plan of seeking 


“select 
distributorships” throughout the 
country. In present plant since 
1932, firm is subsidiary of John 
C. Virden Co. of Cleveland. Total 
cost of plant, machinery included, 


East York, Toronto suburban /|is expected to be $150,000 to 
district. To be finished for oc- ! $200,000. 


Winnipeg To Be ‘Dike City’; 
Won't Beat ’50-Style Floods 


From Our Own Correspondent 


|ability of contractors to get the 
work done, Winnipeg and its sub- 
urbs may be a city of dikes be- 
fore high water comes next 
spring in the Red and Assiniboine 
Rivers. | 


| The Greater Winnipeg Diking | 


|Board, a Dominion-Provincial 
authority set up to provide 
emergency flood protection, has 
launched aé_ dike _ construction 
program ataan estimated cost of 


| 





|Red River Valley Board. While | 


: e |city, has not yet been touched. 
WINNIPEG — Depending on | Engineering difficulties 


have 
been encountered and surveys | 


|are being made in the hope they | 
| may be overcome. 


Restoration of about 12,600. 


| homes damaged by the flood last 


spring has been proceeding since | 
June, but it now appears repairs | 
on many can’t be completed be- | 
fore winter. The task of allotting | 


\the money to pay for the work | 


has been responsibility of the | 


$4,837,000, approved by Federal the Board is well on in its allo- | 


\cations, repair jobs are slowing | 
The project, if completed as up. 


and Provincial governments. 


planned, does not assume to pro- 
tect the city from the kind of 
flood which came last spring. It 
can, however, protect against a 
flood such as occurred in 1948. 


Contracts Let 
Contracts for about 10 miles of 
earth and gravel dikes have al- 
ready been let. These are mainly 
to protect residential areas. For 


| 


| 
| 


Labor Shortage 


One of the troubles has been 
the shortage of labor. Another 
trouble has arisen because many 
tradesmen set themselves up as 
contractors on a small scale. In 
some cases they had no resources 
of their own and not enough 
credit to meet weekly payrolls. 
Both contractors and men have 


the industrial area, in addition to | quit the jobs altogether. 


the protection afforded by the 
dikes there is a special program 
to set up 23 new pumping sta- 
tions which will require 63 
motor-operated sewage pumps. 
Contracts for the motors have 
been awarded to English Electric 
Co., St.. Catharines. Delivery is 
assured of enough of the equip- 
ment to put the pumping stations 
in operation before the next high 
water period. The m ical 
equipment is costing about $700,- 
000 ; 


Construction work already 
started and other jobs so far con- 
templated by the Board are to 
protect only against flood waters 
of the Red River. The problem of 
the. Assiniboine River which 
joins the Red in the heart of the 


} 


In many cases these troubles 
are directly the fault of the con- 
tractors and not the Red River 
Valley Board which is paying out 
the money. With the rush of 
work, small contractors took on 
more work than they had equip- 
ment and personnel to handle. 
They took on, say, 12 jobs when 
they should. have only -under- 
taken four. Trying to do a little 
work on each job in an attempt 
to satisfy the owners, they have 
been unable to get any one of 
them far enough advanced to 
draw on the credits authorized 
for them. 

The confusion and delays are 
already being reflected in ag- 


gravations of an already acute 


housing shortage. 


due December 30, 1969 


Price: 100.50 and accrued interest 
to yield 3.47% 
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Common Stock Investment 
‘Opportunities 


While the changing International situation has, been 
reflected in the quotations for most common stocks 
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for this service. 
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What Can a Life Insurance Firm Do 
To Ensure Operations in Wartime? 


Following is the digest of an 
address by Malvin E. Davis, 
actuary of the Metropolitan Life 
Insurance Co., to the 27th an- 
nual conference of the Life Of- 
fice Management Association at 
Toronto, : 


By MALVIN E. DAVIS 


A discussion of safeguarding 
the day-by-day operations of a 
life insurance office against a 
major war emergenty can be 
divided into‘three main subdivis- 
ions: 


1. What records will we have 
available to work with? 

2. What buildings will we have 
in which to do the work? 

3. Who will do the work, and 
what tools will be available to 
them? 

The phase of preparation for 
war that usually comes first to 
mind is the protection of impor- 


What measures should a life insurance company take to 
ensure it will be able to operate in event of total war? This 
authority urges calm and comprehensive consideration of the 
entire problem. After that, he assures that- good sense and 
knowledge of business operations will show what should be 


done. Life insurance companies owe it to their policyholders 
to plan against serious interruption of service if war comes. 
Here is how this authority suggests what can be accomplished. 


tively low, such as bonds, mort- 
gages, deeds, settled claims, 
minutes of directors’ meetings, 
etc., removal to a presumably 
safe place may be considered to 
be sufficient. 


in considering this problem, 
an important point is that there 
is no dependably safe area. It is 
merely a relative matter. Long 
range bombers may be prevented 
from reaching their objectives 
and unload their bombs almost 
any place. Consequently, if it is 


tant records. Many companies | really important to keep a record, 
already have records protection | duplication is a more reliable 


programs well under way. 


|safeguard than mere removal of 


The development ofa program the original to a relatively safer 


of protecting records is a com- 


pany-wide problem. In the larger | 
companies at least, central direc- | 


tion is necessary so that the same 
principles may be followed in all 
departments of the company. One 
way of attacking this problem is 
to set up a committee consisting 
of the heads of the major depart- 
ments who will guide and co- 
ordinate the program. 

In order to avoid submerging 


the committee under a flood of | 
recommendations as to individual | 
records to save, it may be help- | 
ful for them to approach the| 
problem from the standpoint of | 


what information is needed 
rather than what records should 
be preserved. This can be done 


by deciding what transactions | wij] be in a-form that can be. 
must be continued if the home| 


almost | 


office should become 
entirely a war casualty and what 
information would be necessary 
to continue these transactions. 
A company. will undoubtedly 


decide that evefi‘ under the most | 
extreme conditions, it must be in | 
a position to carry out certain | 
making | 


transactions such. as. 


‘lost 


| place. 


For essential records which 
must be retained in the home 
office, duplication by one means 
or another is about the only solu- 
tion. Just which method of dup- 
lication should be applied to any 
particular record depends 
such factors as cost, time neces- 
sary for duplication, availability 


year before war broke out. In 
September, 1938, options to lease 
for 10 years had been obtained 
|on three large hotels (to be exer- 
| cised at. 24 hours’ notice). This 
| was expected to take care of the 
central staff. However, about 
June 1939, the Government took 
them over. Three other hotels 
were obtained in a different place 
as well as a site upon which to 
build 22 huts. Both lighting and 
heating were inadequate and 
electricians had to be sent from 
the home office to make neces- 
sary installations. By September, 
1939, the central staff had been 
installed in such accommodations. 


There were many difficulties in 
arranging accommodations for 
the other units too. Eleven other 
units were established in private 
residences, district office build- 
ings and company-owned proper- 
| ty. Billeting was arranged i 


on | hotels, private homes and board- | 


| ing houses. 
| The point to be emphasized is 


W. J. EDWARDS 


has been appointed president 
of Stransteel Co. of Canada, 
Toronto, Canadian distributors 
of patented Quonset steel 
buildings. 


CNR Orders 
Eight Diesels 


: From Mtl. Loco 


MONTREAL (Staff)—An order 


motives has 


Stone& Webster 
FormsCanadian 


Subsidiary 
Recognition of the huge expan- 

sion potential in the Canadian 

economy has prompted another 


internationally known firm to set 
up a Canadian headquarters. 


Stone & Webster Inc. of New 
York—widely known firm of 
engineers and constructors. and 
advisers to public utility, trans- 
portation and gas transmission 
and distribution systems — has 
formed a Canadian subsidiary, 
Stone & Webster Canada Ltd. 
With offices at 50 King Street 
|W., Toronto, the company will 
make the services of the com- 
plete group of Stone & Webster 
organizations available to Cana- 
| dian industry. 


' “Canada is on the threshold of 
| tremendous expansion and devel- 
‘opment. Its people, its natural 
resources and its stable and level- 
headed administration are an un- 
beatable combination that pro-| 


vide the necessary ingredients for | 


a great future,” Whitney Stone, 


president of Stone & Webster | 
Inc., New York, told The Post. | 


“This opinion is shared by our 
many engineers who have been, 


|or are now, working on projects 
'in the Dominion.” 
| for eight diesel-electric road loco- | 


‘Work will be mainly design, 


of the record, size, storage capa-|that. any scheme of decentrali-| Canadian National Railways with | jt is not the intention to compete | 


city, 
availability of reproducing equip- 
ment. 


Must be in Usahle Form 


In duplicating important rec- | Securing sufficient manpower in| 


ords, the purpose to which the 
record is to be put must not be 
ight of. Care must be taken 


that “the safeguarded duplicate 


Status records which are con- 


''stantly changing present the most | 
| difficult duplication problem. For 
/example, such a problem ig pre- | 


sented by a loan record card on 
which new loans, repayments 
and interest paid are posted. 
Probably, a periodic duplication 
of such a record reflecting the) 


policy payments, receiving pre- | status as of certain points of time, | 
miums and administering invest- say, quarterly, .is the least that | 
ments. In order to make policy} should be done. This, together | 
payments, for example, certain | with protecting the original docu- | 
information must be available) ments from which the records are | 
in order to permit the company | posted, should permit the com- | 
to pay claims for the correct) pany to reconstruct the current | 
amount and to the proper parties. | status of the reeord in event of | 
In an extreme emergency, the | joss. 
company might be forced to re- sents 
quire a'claimant to demonstrate Decentralization 

that he was’ entitled to the The possibility of a change in 
amount claimed and that pre- the location at which the home 
miums had been paid to date. Al- office operations are conducted | 
though we. would not want to| iS 4 matter of great complexity. | 
act now lest it create anxiety, in| If there is to be any change of 
an emergency we might ask our | location it is better that it be one | 
policyholders to safeguard their | that does not merely move all 
policies and=latest premium re- the eggs from one basket to an- | 
ceipts so as to facilitate claims. | Other, but puts them in a number | 
However, in most instances, the|°f baskets, thus spreading the| 
company would wish to be able|Tisk. _ ari 
to base payment entirely on its | Obviously, decentralization) 
own records. imits the amount of damage} 


period of retention and/ zation will require extensive and, Montreal - 


|detailed advance planning, 


A twofold personnel problem 
(will arise in  decentralizing. 


the new locations is a prime con- 
sideration. Decentralization will 
also require, at the higher levels, 
that more people possess a parti- 
cular skill than under central 
operations. 
training will hgve to be given. 
Decentralized operation will 
probably be significantly more 
expensive. I believe, that it is 
essential to decide in the near 
future what steps are to be taken 


‘if more threatening conditions 


develop, and to put these deci- 
sions in such a clear-cut blue- 
print form that they can be put 
into effect without confusion or 


Locomotive 
|The diesels, to cost about $1.5 
| million, will each be 1,600 hp, to 
be delivered early next year. 


| They will consist of four lead 


‘four “B” units, commonly known 
/as boosters, which pair up be- 
| hind the lead units. They can be 


This means broader! operated in higher multiples of | 


|three and four to give greater 
/power for heavier loads and are 
destined for mainline freight 
| service, 

| So far this year, CNR has re- 
_ceived delivery of 29 diesel- 
,electric locomotives, including 
|eight 1,500 hp, 18 600 hp and 
|three 1,000 hp. This completes 
the list of those ordered but un- 


| stallations 
;Polymer Corp., Marathon Paper 
| Co., 
| Hydro-Electric 
sion 


Works. | with Canadian construction firms, | 
| John W. McKee, Canadian chair- | 
| man of the board states. As far 
‘as possible, Canadian engineers 
| will be employed. 

“A” units, with engineer’s control | 
cab in the streamlined nose, and| 


In recent years, Stone & Web- 
ster Engineering Corp. and the 
associated .E. B. Badger & Sons, 


| Boston, have undertaken import- | 


ant projects in the U. K. and 
Canada, including major chemical 
and petroleum plants for the 
Anglo-Iranian Oil Co, in England 
and the Middle East and large in- 
in the Dominion for 


the Ontario 
Power Commis- 
and the Sick Children’s 
Hospital of Toronto, They have | 
_been consultants on the Labrador 


Lever Bréos., 


Dominion Securimes Grepn. Linirep 


Underwriters and Distributors of Investment Securities since 1901 
TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER 
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The expanding defence programme has neces- 
sitated a change upward im the tax structure. 


CALGARY LONDON 


The possible effects on net profits available for 
shareholders of Canadian corperations are of 
practical interest to investors. 

This subject is discussed in our booklet 
INVESTMENTS which contains; in addition, a 
representative list of offerings of Government 
and Corporation securities. 

Copies available on request 
Write er telephone — WAverley 3681 
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Mtl. Exchange | 


Short Position For Second Time 


been placed by/ engineering and supervision and_| 


MONTREAL (Staff)—Montreal | 
Stock Exchange report shows} 
short position of 13,865 shares of: 
36 issues at Sept. 15, compared 
with 12,825 shares of 35 issues | 
at August 31. Chief changes are: 
Stock Shares Stock Shares 
Abitibi +240 Intl, Paper —100 
Bell Phone 4-120 Natl. Brew. +165 


B. C. Forest + 200 Noranda 
Cdn. Celanese +100 


Short interest on the Montreal 
Curb Market was 89,435 shares | 
of 27 issues on Sept. 15, against | 
106,500 shares of 28 issues on) 
August 31. Chief changes _in- 
clude: 
Stock 


Anacon 
Ascot 


Stock Shares | 

McLeod Cock. --200 | 

Que. Chib. +1,000 

Que. Yk. —2,000 | 

Queenston —1,000 | 
e 


Shares 
—2,100 
—12,100 
Comm. Alco —3,000 
Cons. Paper +185 
Ladulama -+-400 


Actual short 


+135 | ° 


ee 
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tion no consideration will be 
given to further dividends until 
after the' close of the fiscal year, 
Dec. 31. 

The company is developing 

A substantial improvement in | new products, for which moder- 
the forward order pogition of, ate additional capital expendi- 
Mercury Mills Ltd. has taken! tures will be required and for 
place since June, President J. A. this reason, a strong liquid posi- 
Roberts states. But the directors tion is being maintained. The 
have decided that until this has | company has paid 15c ‘a share 
been reflected in the cash posi- | quarterly until June of this year. 


Mercury Mills 
Passes Dividend 


AN EASY WAY _¢ 


To keep abreast of the times in regard to 
your stock holdings is to check their 


are: 


positions shown | 


| Serious shortage of manpower. If 
'an all-out war occurs, we should 
‘expect the armed forces of the | Months of 1951. 


| total 


delivered at the end of 1949. 


Right now, in addition to the 
|eight just announced, there are 
|orders for 22 800 hp diesels out- 
standing at the General Motors 
‘plant in London, Ont, Delivery 
of these is expected to start in 
| the last quarter of this year and 
continue into the first three 


‘iron project. An important pro- 
ject announced last week is the 
| design and construction of a large 
| oil refinery near Sarnia for Cana- 
‘dian Oil Companies Ltd, This 
| week Polymer Corp. ofiicials an- 
i/nounced that. Stone & Webster 
| Canada Ltd. will act as construc- 
| tion managers for their new $6.6 
| million expansion program. 
United States to number many | Meanwhile, tests of the demon- | Affiliates include Stone & 
more than the maximum 12 mil- strator model of the Fairbanks-| Webster Engineering Corp., E. B. | 
lion attained in World War II.| Morse opposed-piston diesel, have| Badger & Sons, Stone & Web- 
It has been estimated that the| been completed. The locomotive, | ste, Service Corp. Conversions | 
demands of such~a force would!a prototype of the new diesel) g Surveys, . Inc, and Stoné &| 
use up about 60% of the nation’s | locomotives to be built in Can-| Webster Securities Corp. In con- 
productive capacities as|ada by Canadian Locomotive Co.| nection with the latter affiliate, 
compared with the peak of 40% | at Kingston, was tested on CN officials stated it is not the in- 
in World War II. Add to this pic- | lines. Whether Canadian Nation- | tention of the Canadian firm to 
ture a need for supporting ajal will buy any of this type is enter the Canadian investment 
large and effective civil defense} not yet disclosed. Performance, | pysiness, The securities affiliate, | 
group, and we can begin to rea-| cost, etc. will have to be stacked | however, will facilitate the flow, 
lize how tight a manpower situa-|up against the other type of| : 


delay if and when the time 
arrives. 

Personnel and Machines 
All-out war or even full mobili- 
zation in anticipation of war 
would immediately bring a 


| Fraser 


MONTREAL STOCK EXCHANGE 


Stock Shares Stock Shares 
Abitibi 1,740 Intl, Nickel 1,635 , 
Intl. Paper 505 | 
Intl. Pete. 100 
Intl. Bronze 25 | 
Massey-Harris 

Mtl. Trams. 

Natl, Brew. | 
Natl, Steel Car 25 | 
Noranda 185 | 
Ogilvie Flour 75 | 
Powell River 25 | 
Price Bros, 275 | 
Royalite 200 
St. Law. Corp. 1,035 | 
Stand. Chem. 125 
Walker G. & W. 50 
100 Wpg. Electric 115 
125 


1,125 ++ 13,865 


MONTREAL CURB MARKET 


Anacon 31,600 Jaculet 

Ascot 27,600 Kerr-Addison 
Brown Co, 300 Ladulama 400 
Cal. & Ed. 100 McLeod Cock. 500 
Cdn. Marconi 2,750 Moore Corp. 25 
Cdn. Vickers 250 Nfld, L. & P. 10 
Cartier Mal. 17,000 Porc. Prime : 
Centremaque 3,500 Que, Chib. 

Comm. Alco. 800 Russell 

Cons, Paper 835 


Do. pfd. 100 
Aluminium 10 
Bathurst A 25 
Bell Telephone 370 
Brazilian Tr. 150 
B. C. Forest 809 
Bidg. Products 10 
Canada Cement 350 
Can. §. 8. 120 
Cdn, Brew. 350 
Cdn, Celanese 125 
C.P.R. 1,350 
Cons, Smelters 60 
Dist. Seagrams 50 
Dom. Coal B 650 


How. Smith 


Imp. Oil 36 Issues .. 


100 


Sherritt 


3,300 | 


After deciding what informa- 
tion is absolutely essential to the 
transactions that must be con- 
tinued, a second category might 
be established of information 
that would be considered help- 
ful or that would facilitate a 
transaction, but that would not 
be absolutely essential. .. . Dur- 
ing the emergency there will be 
a severe shortage of manpower 
and although detailed values 
could theoretically be rebuilt 
from first principles, the man- 
power shortage may not permit it. 

A third category might be in- 
formation that would permit a 
refinement in the work or that 
might be desirable but could be 
dispensed with without any real 
loss to the company. 

Essential Records | 

After the responsible commit- 
tee has determined what infor- 
mation should be available, the 
individual departments will then 
determine the records that must 
be safeguarded to provide this 
information. In some instances, 
information may be available 
from records in both the home 
office and in the field. 

t For essential information that 
is not. normally available else- 
where than in the home office, 
the necessary records may be 
either transferred to a safer area 
or protected by duplication. For 
inactive records on which the 
frequency of reference is rela- 


Grande Prairie Municipal 
Hospital District 


done to the company’s operations 
by one bomb hit, but increases | 
the likelihood that some damneee | 
might be done. The advisability | 
of storing duplicates of vital | 
records is not diminished by de- 
centralization; if the information 
in a particular file is vital to the 
company’s activities, then each 
segment of the file is vital to the 
operations in some areas. 

A plan of decentralization re- | 
quires» some fundamental de- 
cisions and a great deal of plan- 
ning. In the first place, it must 
be decided how home office 
operations are to be subdivided, 
and into how many parts, and to 
what locations. The selling func- 
tion, and to some extent the col- 
lection of premiums, is already 
decentralized in many field of- 
fices. Those home office functions 
which deal with ; individual 
policies, such as issuing the policy 
and making payments to policy- 
holders, might well be decentral- 
ized along the same geographical 
lines as the field offices, although 
other modes of decentralization 
are possible. For such home of- 
fice functions as those of the 
actuarial, legal, auditing, and 
investment departments, a high 
degree of decentralization may 
be impracticable. 

Prudential’s Experience in U. K. 


This problem is very similar to 
thatfaced by British companies 
in the last war. The largest 
British company, the Prudential 
Assurance Co. of London, which 
had about 13 million policyhold- 
ers in 1939, started preparations 
at least two years prior to Sept. 
3, 1939, the day war was declared. 


Its plan wd to decentralize to 


tion would develop in total war. diesel. 


Reducing Work: Insurance 
companies would undoubtedly be 
faced with the necessity of oper- 
ating understaffed to a degree 
far greater than was experienced 
during the last war. Immediate 
steps would have to be taken to 
eliminate or simplify much of 
the work. 


Increasing Productivity: Re- 
duction in work will not in itself 
solve a severe manpower short- 
age. Companies will undoubtedly 
have to increase the length of the 
normal work day in addition to 
requiring overtime work as need- 
ed. Steps can be taken now to 
anticipate some of the difficulties 
that will be met in the future. 
Immediate preparation of written 
manuals, instruction sheets and 
other teaching aids, as well as 
work simplification studies, will 
reduce the training time needed 
during the expected period of 
high turnover. 

In times of a manpower short- 
age, supervisory personnel may 
have to enlarge greatly the scope 
of théir activities. 


Tapping New Sources of Per- 
sonnel: Another action that com- 
panies may find necessary in 
times of manpower shortage is 
to try to discover new sources of 
personnel. For instance, they 
might hire persons who are older 
than those normally desired for 
the work, or recall some of their 
retired employees. Additional 
personnel may also be obtained 
by lowering the standards of 
selection used in normal times. 
A company might also want to 
offer temporary re-employment 


Clothing Men 
Form Association 
To Explain Trade 


In view of the acute world | 
wool shortage and rising clothing | 
| costs the men’s wear industry in| the new company. | 
Canada has formed the Men's | : 


Fashion Council of Canada to 


provide a central authority of) 


information. 


“Public irritation’about current | 


prices of men’s apparel is not 
justified,” Chairman Chris Wahl- 
roth claims. “The retailer clothier 
has in many cases reduced his 
legitimate markup to maintain 
his volume of sales because, while 


the cohsumer accepts with appar-| ! 
ent equanimity the 100% to 150% |in Vancouver. 
raise in luxury items, he kicks | 
like a steer at the much smaller | 


increase for essential clothing. 
Men’s wear retailers cannot oper- 
ate on reduced margins indefiuite- 
ly. Clothing simply must go up 
|in price, like bread, milk, meat, 
_housing and other necessities. 

“The unprecedented increase in 
the cost of raw wool is only one 
factor in our problem,” Mr. Wahi- 
roth said. “Reduced to simple 
terms, it is the result of there 
not being enough fine wool to 
'clothe the world at the present 
time, in the face of the terrific 
demand.” 


The men’s wear industry is 
| estimated to do a retail business 
of about $330 millions a year. “As 


| an industry, we have been remiss 


in not keeping the public in- 


To Boost Rates: 


bia Telephone 


Grande Prairie, Alta. 


Tender for the purchase 
of Debentures 


Sealed tenders are invited for the 
purchely of the following deben- 
ures. 


$60,000.00, twelve year Debentures 
issued under the authority of By- 
law No. 3/50. Debentures will be 
dated the Ist of October, 1950, and 
will bear interest at 4% per annum 
payable annually. The first prin- 
cipal payment to be made the ist 
of October, 1953, and thereafter in 
installments of $5000.00 annually for 
the following eleven years. 


These bonds are offered for sale 
a price to include accrued inter- 
. The highest or any tender not 

Tenders to be 


at 


ejary-Treasurer not later than 
the hour of 12:00 noon, September 
80th, 1950. esd 


Mg Snary Rebsrer 


Dated at Grande Prairie 
cham sere vita cceecee hci ee 
» % } 
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the extent possible and to oper- 
ate a large part of its business | 
from 10 or more units compar. | 
able to head offices. Among other | 
things, these units were to col- 
lect premiums, pay claims, do) 
their own accounting, auditing 
and’ banking and handle under- 
writing and issue work in con- 
nection with industrial policies. 
They were to handle their own 
personnel problems and te con- 
trol the field force in their assign- 
ed area. The remainder of the 
activity was to be handled by a 
central staff also to be removed 
from the metropolitan area of 
London, Late in August and early 
in September, 1939, movement of 
personnel, records, and equip- 
ment for the central staff and 
most of the new units was com- 
pleted. Within a few days, work 
was being handled effectively in 
the new. locations. 

Decentralization ovement 


to female clerks who resigned 
when they married. Companies 
may also find it necessary to em- 
ploy some part-time help, al- 
though scheduling problems may 
make it difficult to utilize such 
help satisfactorily. 

Conserving Personnel: In an 
all-out war, life insurance com- 
panies would, of course, subordin- 


‘ate their needs to the war effort. 


However, the time may come 
when they are forced to request 
deferment of some of their per- 
sonnel from military conscription. 
In order to prepare for such a 
situation, a company should de- 
termine the absolute minimum 
force necessary to carry on its 
most vital functions. It should 
be emphasized, however, that de- 
ferment should be requested only 
to the extent necessary to carry 
on the most important operations 
and should not be requested until 
absolutely essential. 

Just as in the case of man- 
power shortages, shortages of 
office machines and equipment 
may be expected well in advance 
of outbreak of war. In view 


| formed of the factors governing 
| price increases,” he said. 

The Council embraces. the 
following representative organi- 
zations: National Council of 
Clothing Manufacturers of Can- 
ada; Hat Research Foundation of 
Canada; Shirt and Pyjama In- 
stitute; Retail Men’s Wear Asso- 
cigtion of Canada; Canadian Shoe 
Retailers Association; The Found- 
ation of Canada; Wool Bureau 
Inc.; Shoe Manufacturers of 


Canada and The Tanners Associa- | 


tion of Canada. 


of the growing importance of 
business machinery, conservation 
measures are very much in order. 
Records as to the amount of use 
being made of each piece of 
equipment are very useful in 
helping to obtain full utilization. 
Consideration may ,have to be 
given to using a 142-, 2- or 3-shift 
operating schedule. Arrangements 
may also be made for inter- 
departmental borrowing or other- 
wise pooling machines for com- 
pany use. 


es, 


of U. S. capital to Canadian in- | 


dustry when required. % 


Directors include Hon. G, P.. 
Campbell, K.C., John W. McKee, 
Col. W. E. Phillips, all of To-| 
ronto and Hartland Molson of, 
Montreal. Mr. McKee is chair-| 
man of the board. Alfred T.| 
Krook, long associated with Stone 
& Webster engineering and con- 
struction activities is president of | 


ESE | 


B.C. Telephone 


| 
| 


@ From Our Own Correspondent | 
VANCOUVER—British Colum- | 
Co. has. been! 
granted authority to boost rates | 
| 
Judgment of thé Board of| 
Transport Commissioners was} 
dated Sept. 21, and as the firm| 
must give consumers 10 days} 
notice before hiking the tariff, it | 
is not likely that they will come’! 
into effect before Oct. 1. 


The boosts won’t be as large, 
as the ones granted three months | 
ago. They are expected to bring | 
the company an additional $300,-_ 
000 or so revenue a year. July’s | 
rise brought $1,632,455 more, | 
making total boosts for a year 
amount to $1,960,260. 


Actually the company had been | 
asking for increases that wouid | 
have given a gross exira revenue | 
of $2,261,741, based on calculations 
as of Dec. 31, 1949. 


Under the new increase this 
week a householder now paying) 
$3.25 for his phone will pay | 
$3.40, and a businessman with a 
phone costing $9.75 will have to 
pay $10.25. 


Mayor Charles Thompson -in- | 
dicated he will have a committee | 
of experts study the situation to! 
consider possible action. 


Brown Co. Earnings Up 
Four Times 1949 Period 


Operations of Brown Co. and 
Brown Corp. in the 40 weeks 
ended Sept. 2, 1950, resulted in 
net earnings of $2,923,316, as 
compared with $768,154 in the 
corresponding period of 1949 and 
consolidated net earnings for the 
year ended Nov. 30, 1949, of 
$2,535,656. This represents an 
increase of 15.3% 
earnings for all of the previous 
fiscal year. 


Consolidated net sales for the | 
period amounted to. $37,678,064 as 
compared with $32,440,431 for 
last year’s comparable period. 


Cons, Textile 300 


Un. Asbestos 


market progress in 


“Convenient Comparisons” 


Which shows each month: 


A history of earnings and dividends, 


current markets 


and yields, and 


other useful information in regard 
to 248 Canadian stocks. 


— Write for a copy — 


Mills, Spence & Co. 


Limited 


Donnacona 25 
East Sullivan 600 
Ford A 

Gaspe Oil 


Wendell 


135 
600 


27 Issues ... 


Southmount Investment Co., dis- | 
tribution to shareholders is expected | 
to take place shortly, The Post) 
understands. Approval of the plan | 
by Ottawa tax authorities may 
come within the next few days, thus 
clearing the way for winding up of 
the company and the mailing to | 


shareholders of cheques represent- | 
ing their share of the company’s | 
assets. Break-up value is estimated | 
at about 57 cents a share, with about | 
13 cents of it subject to income tax. 


28 KING STREET WEST, TORONTO 
EL. 1341 
MONTREAL 
PL. 8751 


WINNIPEG 
923-385 


LISTED STOCKS 


Buying and selling orders for listed stocks 
accepted for execution on 
The Toronto Stock. Exchange. 


Get The Facts Before You Invest 


The Financial Post Corporation Service will give you the 
essential facts you must have to judge the merits of your 
investments. 


The Service gives you, in convenient card form, all the 


f 


acts you need for a thorough investigation — present 


position, past record of earnings for many years, divi- 
dend record, etc. In addition, a News Service supplies 
you, daily if necessary, with the latest information so that 
you are kept right up to date on the position of a company. 
Many investors use this Service, thus benefiting from the 
investigation and research of The Financial Post Corpora- 


tion Service. 


over the net). 


Cost is but $1.50 per company per year. This rate entitles 
you to receive the main analyses and all. news cards 
published for a full year on the companies you select. 


. 
' 


Send for sample analysis and full particulars. 


THE FINANCIAL POST 
CORPORATION SERVICE 


DGG: a's 6 6 0 0 6 0:019:050 0 606.0088 


The Financial Post Corporation Service, 
481 University Ave., 
Toronto. 


Please send me full particulars on the Service and sample 
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‘What Will Become of Our Korean Brigade? 


MARK NAPIER, Vice-president | PROF. A. W. PRESTON, Univer- 


|| The Question: If the Korean War is won 
before our Special Service Brigade 
completes its training, what use should 
be made of the Brigade? 


Canada’s Special Brigade for Korea should be kept up as a 
‘member-unit of an International Police Force. . 
That was the near-unanimous opinion of 22 prominent Canadian. 
—many of them members of the Canadian Institute of International 
Affairs — on The Financial Post’s question this week. 

Many were afraid the Korean War was just the first incident in 
=: what may well extend to another or even more such “incidents.” 
a Their consensus of next “hot spot”: Germany. 

| Their opinion on what should be done about it: Keep Canada’s 
ecial Brigade at present and perhaps even greater strength. 
and Ribbon Company Limited announces | Make it available to the U. N. as Canada’s man-and-arm: contribu- 
through its President, Mr, Charles J./| tion to world peace. 


Gillooly, that Mr. I. Lee Miller, until re- = ‘ 
: +2; BARREN, CORR LL 
cently General Manager Remtico Supplies Seen of Guanes Regina. ;come static. Assuming Brigade is 


Division, Remington-Rand, Inc., Bridge- Even if the Korean wat is won. not needed in Korea, it now 
port, Conn., has been appointed General the Special Brigade may be 4Ppears there will be many places 
Manager of the Company. * | needed there. There is no assur. | Where it could be used if we are 
ance that that situation will be- | Willing to = it. It will be a 
question of where it is needed 
nr “= |most. This may be clarified at 
any time. Germany appears to be 
fone of the most likely alterna- 

tives, 


The Board of Directors of Canada Carbon Sp 
} 


Elderly People... 


Seeking permanent home or holiday, should write to 


ST. MARY'S PRIORY 


Barnard Avenue, Victoria, B.C. 
for Prospectus of Guest Houses 


OMAR G. ARMSTRONG, Pres- 
ident, Armstrong & Richardson 
Ltd., Ottawa, 


My understanding of govern- 
ment policy is that the Special 
Service Brigade is to be kept in 
readiness for service in any part 
‘of the world where United 
| Nations police action may be re- 
, quired. Canada is, I believe, the 
|first nation to establish such a 
|force to discharge national re- 
|sponsibilities for collective de- 
fence under the United Nations 
Charter and the North Atlantic 
Treaty. It is a precedent which, 
if followed by other nations, will 
| be a strong guarantee of future 
| world peace and a policy certain 
to command the support of the 
great majority of Canadians. 
™ * * 


These Houses, operated by The Sisters of the Love of Jesus, set 
in beautiful surroundings, provide every comfort and need for 
the advancing years. 


Victoria’s mild and sunny climate is ideal for those who wish to 
retire and enjoy life, or who are seeking restoration to health. 


MR. EXECUTIVE 


in TORONTO 
RENT A 


} 

JOHN J. F. BANCROFT, Vice- 
president and Managing Di- 
rector, Jenkins Bros. Ltd. 
Montreal. 

Under old League of Nations, 
|as well as since organization. of 
| United Nations, many times the 


ineed of military force was ex- | 


-pressed to put teeth into de- 
cisions. At long last Canada and 
other countries have agreed to 
supply a force to the United 
Nations in support of the Korean 
effort. This forward step should 
not be lost but the Brigade 
presently being trained should be 
maintained and_ possibly 


in- | 


order to demonstrate to our 
international associates our will- 
ingness to contribute to the 
common cause with manpower 
and not merely in materials — if 
we confine our contribution to 
arms and materials only, we 
create abroad the feeling that we 
are shirking the supreme contri- 
bution. 
of * * 

CHARLES A. CLARK, High 

River Times, High River, Alta. 


The Korean situation seems 
to be the first serious incident 
which has threatened the en- 
deavors of U.N. Canada, in ac- 
|cepting her place as a world 
power, must  e prepared to take 
her part with member nations in 
support of U.N. action. The 
Korean war is an indication of 
|U.N.’s need of a mobile and 
'efficient police force to serve as 
directed by U.N. If this war is 
over before the Canadian divi- 
sion completes training, it would 
be my opinion that Canada 
should play her part in the estab- 
‘lishment of a U.N. force and 
offer the services of this Brigade 
to that job. Admittedly we are a 
small nation as population is con- 
cerned but it seems unfair to 
restrict our U.N. contributions to 
material alone. 

+ * 


ager, John Palmer Co. Ltd., 
and former President, Cana- 
dian Federation Mayors & 
Municipalities, Fredericton. 


I consider that the Canadian 
Army Special Force (Brigade) 
now undergoing training should 
remain under U.N. control if it 
is anticipated that the U.N. 
Police -Force will be committed 
in a future operational] role. The 
Canadian Brigade should com- 
plete its training in that theatre 
and eventually form part of this 
force. Under no circumstances 
should the Canadian Brigade be 
earmarked for occupational 
duties nor should they be held in 
Canada as part of home defense 
troops. 


| 
| 
RAY T. FORBES, General Man- 


* © 


COL. H. W. A. FOSTER, K.C., 
Toronto. 


Forces trained for Korea should 
| be maintained, until world peace 
| is assured, as a nucleus of what- 


| ever more may be required. 
| Canada having assumed obliga- 
| tions under the Atlantic Pact 
which may involve war against 
other aggressors, cannot honestly 
avoid maintaining an armed 


force when her partners, Britain 


and Managing Director, 
J. Walter Thompson Co., Ltd., 
Toronto. 


The terms of enlistment give 
the answer. The Brigade exists 
to enable Canada to fulfill her 
obligations as a member of the 
United Nations and a signatory 
of the Atlantic Pact. Where it 
may be needed next is anyone’s 
guess. Iran or Indo-China, Yugo- 
slavia or Yemen, my crystal ball 
| is cloudy. Possibly when the war 
in Korea is won there may be an 
interlude of comparative peace in 
which case it is to be hoped that 
the Brigade—not of course al- 
ways the same men, but the con- 
tinuing organization could 
become part of the nucleus of an 
International United Nations 
police force. 
od 
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COL. S. C. OLAND, President, 
Oland & Son, Halifax. 


| Active army establishment 
|should be increased to include 
Special Service Brigade which 
can qnly maintain combat effi- 
ciency by being stationed some- 
where where cold war is hot. A 
skeleton army headquarters 
| should be organized immediately. 
| An army headquarters with only 
\two brigades will at least be in 
existence and ready to function. 
|Imperative that all supporting 
| arms of divisional level should be 
|available to Special Brigade so 
that the Brigade can act as 
fighting unit without delay. 


a a 


r 
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| ALFRED T. KROOK 


| Who has been elected President and a 


Director of Stone & Webster Canada Lim- | 


| 


| 


| 
| 


} 


| 


sity of Bishop’s College, 


Lennoxville, Que. 


In the event of early victory in | 


Korea it would seem desirable 
(Continued on page i1) 
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LABORATORY INSTALLATIONS 
We Specialize 
Nothing but laboratory fixtures — advising, planning, 
building and installing for 25 years. 
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FRANK G. M.KAY co. LTD. 


Wellington St, E. Elgin 6035 Toronto, Ontario 


Use this Team for Effective 
Low Cost Ventilation .. . 


i kt a et si cat oat 


OTHER E.S.P. PRODUCTS 
INCLUDE: 


Steel Windows 
Mechanical Window Operators 
Kalamein Doors and Windows 


Ormco Slide and Swing Fire 
Doors and Hardware 


Tin Clad Slide and Swing Fire 
Doors and Hardware 


Overhead Doors 

Rolling Steel Doors 
Revolving Doors 

Access Doors 

Industrial Steel Doors 
Electric Operators for Doors 
Roofing and Sheet Metal 
Metal Door Frames 


Swartwout 

AIRMOVER Roof Ventilator 
AIRLOUVER Intake Louvers 
Beat the cost of power and expensive duct 
work whenever Natural (gravity) ventila- 
tion will do the job. With a combination 
of ESP-Swartwout large capacity AIR- 
MOVER and adaptable weatherproof 
AIRLOUVERS you have a highly efficient 
system — one that moves enormous quan- 
tities of heat or contaminated air — at 


lowest cost per square foot of opening. 


’ | and the U.S.A., have been obliged | 

st gy — depoaat a | to institute compulsory service. 
© | 7 ~ ~ 

United Nations. If there is any 


| ited. Mr. Krook came to Toronto from 
| Houston, Texas. Since 1941 he has been | 
| in charge of operations of the Stone &| 
| Webster Engineering Corporation in the! 


(U/ orive 


Steel Roof Deck 
Airmovers, Heat Valves 


Write for information on these and other 
'M. S. FOTHERINGHAM, Pres- 


hope for the future peace of the 
world it is only with the united 
effort of the peace-loving nations 
and this means military effort as 
well as political and economic. 

= * ~ 


ALL CARS INSURED 


GY WA. IIIT 


77 DUNDAS ST. E. 


Franco-Canadian, Toronto. 
Only our technical and political 
authorities at the highest level 


and after consultation with At- |!" advance to deal with such | including synthetic rubber and aviation | 


| 


lantic Pact authorities can, in my 
‘opinion, offer any intelligent 
'opinion as to the use that should 
/be made of our Special Service 
| Brigade if not needed in Korea. 
| But it should be used abroad in 


WILSON - LINDSAY 


HAR 
Sneed 
Wal eagles 


ident, Steep Rock Iron Mines, | Southwestern United States. Prior to thot | 


Ltd., Atikokan, Ont. 

Believe training of Special 
Service Brigade should be com- 
pleted regardless of outcome of 


j time he was associated with Stone & 
| Webster in New York City. Mr. Krdok is 
|@ graduate of the United States Naval 
| Academy and a former Naval officer. He 


has been associated for many years with 


JOHN BARNETT, Manager, On- | Korean situation. It seems to me | the development of major projects for the 
tario Branch, Credit Foncier | that best* means of preventing | oil, gas, chemical and manufacturing in- 
’ similar outbreaks elsewhere is for | dustries. During World War II he assisted | 


| 
| 


Western countries to be properly | in the co-ordination of the Corporation's | 


alerted and thoroughly prepared 


situations. 


- ™ 


| PROF. A. M. FRASER, St. John’s, 
Nild. 


| facilities with several “‘overnmental 


gasoline. 


| 
| 


agencies on a variety of defence projects, | PRESTON 


——— eS 


_—— 
| 


Communist agression in Korea | 


has demonstrated the imperative 
need for troops in being. There 
may be other Koreas, therefore 
the Brigade should complete its 
training. It should form an 
integral part of Canada’s armed 
services but its special character 
as a United Nations force should 
be preserved. It should be at the 
call of the Security Council or 
the General Assembly to assist in 
combatting armed _ aggression 
wherever it may occur. Canada 
|would thereby discharge her 


fF | military obligations to the United 
|Nations and at the same éime 


strengthen her security which is 

inseparable from that of the rest 

of the free world. 
a *” cd ; 

A. L. HORTON, Editor, The 
Observer, Vegreville, Alta. 
No matter what the outcome of 

the Korean affair nor when it 

|occurs, the Canadian Special Bri- 

! gade should be kept in the train- 

{ing and augmented as much as 

|possible. Korea is not the only 


; |spot where war on a major or 


Smart! Modern! Economical/ 


HETHER it’s Milk De- 
livery, Bread, Laundry or 
General Retail Delivery— 
there’s a Wilson-Lindsay Panel 
Body specially designed to do 
the job better and at less cost. 


Wilson-Lindsay Bodies are 
smart, modern and ruggedly 
built. They may be ordered 
with either the “Low Step” or 
“Walk-Through” cab arrange- 
ment. The latter makes the 
load always readily accessible 
— speeds handling — and re- 
duces accident possibilities. 


Jack-knife type entrance doors 
are easily controlled from in- 
side cab, and may be ‘locked’ 
open while driving if desired. 


DISTRIBUTORS: 


Accidental damage can be re- 
paired quickly and easily by 
replacement of easily remov- 
able panels. No need to have 
trucks tied up for time-con- 
suming repairs. 


QUEBEC — Royal Track Equipment 
Ce., Canada Cement Bidg., Moent- 
real, P.Q. 


MANITOBA AND SASKATCHEWAN 
— Lawrie Wagon & Carriage Co. 
Lid., Winnipeg, Man. 


ALBERTA — Edmonton Truck Body 
Works, 10971-102nd St., Edmonton, 


To prevent damage by rust and Alte. 


corrosion, EVERY Wilson- 
Lindsay Body has a heavy coat- 
ing of emulsified asphalt in- 
side the skirting and on the 
underbody — an impor- 
tant factor in cutting 
future repair bills. 


BRITISH COLUMBIA — Truck 
Bus Equipment Co. Lid., 
Seymotr St., Vancouver, B.C. 


& 
1165 


Swivel driver’s seat may be 
locked in forward position, or 
released, by a flick of a lever. 


OTHER BODIES TOO!—There’s a Wilson-Lindsay 4 
Van Body to Fill Every Conceivable Need. 


For. Further Details Write or Wire For Catalogue. 


WILSON MOTOR BODIES 


LIMITED 


|minor scale may come any day. 
A special Brigade fully trained 
and equipped is a good Canadian 
investment at the present time. 
Not concerned about Korea es- 
pecially as that country is 
definitely a United States baby. 
* a 


J. ELLIOTT HUDSON, Judge, 
Juvenile Court, and member of 
the Board of Governors, King’s 
College, Halifax. 

In view of present world con- 
dition in the event of the United 
Nations war in Korea being won 
before Canada’s Special Brigade 
completes its training, ! believe it 
would be in the best interest of 
both Canada and the United Na- 
tions to keep the _ Brigade 
mobilized and in a high degree of 
efficiency so that it would be 
prepared at all times to answer 
any call of duty that the Parlia- 
ment of Canada might desire it to 
carry out to-help maintain world 
peace. 

* ” * 

MAJOR H. E. MARMEN, 

Secretary, Union of New 
_ Brunswick Municipalities, Ed- 

mundston, N.B. 

If Korean war won before its 


| complete training, Special Serv- 


ice Brigade should be incorpo- 
rated into an international police 
force manned and equipped by 
all powers. This body would see 
to it that peace is preserved 
throughout the world and sh®uld 
be well equipped and strong 


pointed by the United Nation 
assembly. : 


Hunting Trip in the Wind ? 


Better check on your gear soon 
Our department has lined y 
‘equipment . icles 


Skylights 
Toilet Partitions 


EASTERN STEEL 


LIMITED 


pa fi 
‘+ articles any 


these has been chosen with one 


trips more enjoyable 


HENRY MORGAN & CO., LIMITED 
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Swartwout Ventilator designs. 
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MONTREAL 
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ne selection of guns, clothing and other 


+++ More successful. 


ath Floor, 
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FOR FAST, SAFE MATERIAL HANDLING 
YOU GAN’T BEAT MATHEWS CONVEYERS 


What Use Might We Make|Furs Sell Well At Auctions; 
Of Our Korean Brigade? Retail Price Rise Predicted 


Results of recent New York| finished garments to be offered 


@ Whatever your handling problem might be — whether it 


(Continued from page 10) 
that the services of the Canadian 
Special Brigade should be made 
continuously available by Act of 
the Canadian Parliament in any 
theatre of operations where the 
United Nations might request its 
participation. There is little 
doubt that the permanent pres- | 
ence of a Canadian Brigade | 
among the forces being mobilized | 
to defend Western Europe, or any | 
other shatter zone area, would | 
have greater moral effect upon | 
other nations than the actual | 
strength of a Brigade would seem 
to warrant. It is before a crisis 


Canada stands prepared to back 
the United Nations in all neces- 
sary actions. 

* oe a ® 


LIEUT.-COL. R. D. WILLIAMS, | 
General Manager, Empire 
Stevedoring Co., Vancouver. | 
Consider retention Special 

Service Brigade essential until 

training /shall have been com- 

pleted, thereafter to be main- 
tained at maximum strength and 
efficiency against whatever) 
emergency shall arise. Our, 
national pretensions appear to 
demand obligations toward col- 
lective 


and Montreal fur auctions all 
point one way — higher and 
higher prices, ‘ 
Within two to five months, that 
Northern muskrat back coat that 
sold for $595 in 1946, then drop- 


this fall and winter. Thus the 
ithpact on retail prices can be 
expected to come quickly. No 
processing is necessary for the 
séalskins which have already 
been dyed and finished and they 


ped to $435 last vear, will prob-' could appear in coats in a couple 


ably'jump back to. $565. 
From the fur growers stand 
point, Montreal’s September auc- 


| of weeks time, Most of the other 


furs however, will require around 
a month’s processing before they 


tion was one of the most sticcéss- | are ready for the garment manu- 
ful in history. Prices were bid up| facturer. 


sharply within striking range of 
1946 records, 
Higher by Winter 
But the 30% to 60% jump in 


| sealskin, 45% to 60% rise in mus; | 


Here are some of the approxi- 


‘wa price jumps at the Sept. 


5-7th Montreal auction: 
Alaskan sealsKin (100% sold) 
“Matara” up 63% 
“Safari” up 30% 


Investment Service 


Government of Canada Bonds 
Provincial, Municipal, 
Public Utility and — 
Industrial Securities 


Royal Securities Corperation 


security commensurate | “Black” up 63° 


that even a small company of| with our resources. We should | ktat, and 48% increase in mink’! geaver ($9% sold) up 20% 
friends bring greater comfort. | not rely on fricndiy powers to| all added up to one unhappy con- | Otter (95%) up 20% 
* * * | 


| Muskrats (94% sold) up 45% 
otect . 
COL. E..M. SLATER, Saint John. |S, ee tte oF our 


clusion for the prospective coat Ranch Mink (100% sold) up 48% 
Th i . ,country. However, for either. buyer — sharply higher prices, | Siver Yom (90% sold) up 
e Special Service Brigade |purpose, one brigade, however 


probably before the winter séason | TEE ee ea 
should complete training and be | well armed or trained, does not SUTTON VILLAGE issue of 


is out. 1 
kept in readiness for specific) measure up to what many Cana-|. Another rise—the new 5% tax $205,000 34% deberitures maturing 
emergencies where time is the! diang feel is our proper role. In | 


: : 1951-1970 sold to Bank of Nava 

i increase on raw skins—will also’ gootia and R. A. Daly Co, Ltd, at 
vital factor. This is a period of | two world wars, Canadians made | 24d to the price, of fur coats; | 99.055, Proceeds for public school 
extreme tension and it may be-/ no inconsiderable contribution to | TUshly $15 to a coat at present) building purposes 

come necessary to organize 4 | victory but we used divisions not S¢lling for $500. The new tax,) ——~ — 

larger special service formation. | one brigade. The democracies are | Which may be absorbed by some 
The Brigade might form the nu- awake to the menace facing us| Manufacturers, will not affect 
cleus of a division. A plan of ali and only armed preparedness 


: coats already in stock or skins 
|expansion could be worked out | 


|to the limit of our resources is a| Processed up to and including 


‘now and put into effect should | sufficient answer Sept. 6. 
occa Moomba: tat ibeanaiae | eee | wether aeeiconled te take fet 
‘our allies in Europe, or in the|2-_F., WISE, Department of| that both U. S, and Canadian mar. 
event of a general war. Always| Political Economy, University | jo, are unusually “bare” at the 
remembering time is no longer | of Alberta, Edmonton. moment except in foxes, Big fac- 
our ally, the Brigade would be-|, SPecial Service Brigade should | tors behind the ‘keen bidding are 
‘come extremely useful. | be kept in being and increased to ‘inflationary tendencies, sharp 
' * a 


* ‘division strength to support | ‘ a 
2 | tres ' eee , | curtailment in imported furs par- 
x: MAJOR R. E. STEWART, High | United Nations in line with U.S.| tisuiarly from Russia and a 


. DF ” School Inspector and District P™OPOSal and/or the Atlantic | 
Lysutaion Inpusteues Canapa) Lr. 


j | belated realization that current 
Army Examiner, Calgary. ne oe the tan tee = 7. ‘supplies of many North Amer- 
They should be made available | ‘7° War 1s won, there should be 
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Write Today For Catalogs MD50 and 848 
MATHEWS CONVEYER CO. LTD.. 


PORT HOPE, ONTARIO 


ENGINEERING. OFFICES: TORONTO - HAMILTON - MONTREAL 
SALES AGENTS: HALIFAX - SAINT JOHN ~- FORT WILLIAM ~- REGINA 
CALGARY - VANCOUVER - WINNIPEG - SASKATOON - EDMONTON 


Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, Hamilton, 
* Winnipeg, Calgary, Vancouver, Charlottetown, St. John’s, Nfld. 
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Equity Financing... 
Key to Corporate Strength 


me eran Niue 
Fim. p — ns ATLA oo 
Y Aimorst rib a 


When the right market conditions are in evidence a growing 
; company should give particular attention to the terms on which 
additional common shares can be issued. The special advantage of 
equity financing is its flexibility. If business turns slack no fixed* 
charges on current income have been assumed. If sales grow 
suandily and énlarged plant facilities and increased working capital 
prove to be needed thé additional equity provides a base from 
which capital can be raised by other methods and at lower cost 
than would have beén the case without it. Done in advance when 
terms are favourable, common stock financing can be a major 
factor in the future of any company. 





‘ : : i fur very s e. 
spit san meatal free’ |3P eto, uperled by srmits "tur o the Monte sls 
1. Article 43 Charter United Acie lnc ieee ‘ 
Nations states that all members ,©#"ada, India, Sweden, under for. jooian sceliaiae. the of- 
of the United Nations undertake ie N. cae ca aan in order that tering was 100% sold and brought 
to make available to the Security '1¢Y Might appear, as well as be, 51) time high prices, Another 
Council on its call, armed forces J¥St. Similar action might very highlight was the resumed de- 
necessary to maintain inter- Well be taken wherever disputes 4.344 for all varieties of long- 
national peace and security. jexist, eg. Southwest Africa and }ai-eq furs particularly the silver 
2. Canada is a chatter member | Kashmir better still, would be a {,. Fur authorities believe this 
and should assume her responsi- ®@"uine international peace) 


r : ow a ', | is the first conclusive evidence 
bilities actively. force, but this is the next best. 11-1 the long-despised fox is at 
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NEWFOUNDLAND MINERAL PROPERTIES 
REID NEWFOUNDLAND COMPANY LIMITED 


As originators of new sécurities for more than twenty-five years 
we are able to offer expért counsel on every step in raising capital 
through the sale of common shares or senior s¢curities as the case 
may warrant. Confidential inquiries are invited, 


is the owner of a large acreage of fee simple mineral rights 
in the Province of Newfoundland and is prepared to give 
development options on most favourable terms fo interested 


3. The League of Nations failed | 7 ee 


because it had no teeth; the 
United Nations will fail unless 
some advance commitment of 


|W. C. WOOD, President, W. C.. 


| Wood Co., Guelph. 
| While threat of war hangs over 


‘last on. the comeback trail. 
Longshoremen Contribute 
A contributing factor in sharp 


responsible parties. Inquiries invited competition for the silver fox,| 


REID NEWFOUNDLAND COMPANY LIMITED 
Reid Building, St. John’s, Newfoundland 





this nature be made by its | the world we should continue | offering is said to be the refusal 
members. completion and training of the! o¢ New York longshoremen to 
4. An active U.N. force will be | BYigade. If on completion of unload shipments of Russian furs, 

a decided deterrent to any | training there is no need for this chiefly of the long-haired vari- 
nation with thoughts of aggres- Brigade in any theatre of war, | ety. Annually Russian shipments 
sion. | bring them back to Canada and tg North America run in the 

hold them for twelve months as neighborhood of $24 millions. 
LEO SWEENEY, President, Van- Canada’s permanent force ready| Practically all the furs pur- 
couver Tourist Association, | for immediate use by United Na- | chased at receni auctions are for 
Vancouver, B.C. | tions upon request. Policy could | —  — ———_____________ 
If Korean war ends before be reviewed every twelve months 
Canadian Service Brigade com- in light of world conditions. We 
pletes training, I believe the must be prepared to supply our 
logical and proper thing to do/ quota of United Nations require- 
e ; ; will be to keep them in good| ments in forces and equipment 
Want A Western Distribu- trim, keep their powder dry and; upon request and cut national 
: } B h Th E Ww ? an me - to ene ee expenditures elsewhere. 

military developments and tactics | 

fing Branc e Easy way just in case. |F. HOMER ZWICKER, National 


You can get all the advantages of a Western factory branch Medea ; Vice-president Canadian 
— spot sto chs, quick service, economical shipping of small ALFRED WATTS, Dominion! Chamber of Commerce, Lunen- 


res President, Canadian Legion} burg, N.S. 
orders;etc.;. without the disadvantages — supervision 


and Secretary, B.C. Law| ‘As I remember the government 
from 3000 miles away, personnel problems, fixed overhead, Society, Vancouver. announcement concerning 
ete. 


The Canadian Legion last week | Canada’s Special Service Brigade, 
unanimously passed a resolution |it stated this body was being 
calling for “totals preparedness.” formed for service wherever the 
This meant that we recognize | United Nations might want to use 
an imminent danger to this | it, or words to this effect. I inter- 
country which must be met im- preted this as Canada again tak- 
mediately and completely. On) ing leadership, as we did in the 
this ground, whatever happens | Atlantic Defense Pact, for I have 
our Special Brigade should be | always failed to understand the 
maintained for the period of its| ultimate good of the United Na- 
enlistment. Equally important is | tions without an adequate “police 
the fact that the United Nations force” to carry out their wishes 
must have the strength physical | and maintain order. I think it 
as well as moral to stop aggres-| was made sufficiently clear that 
sion wherever it may occur, Our | the Special Brigade was not being 
Special Brigade should remain in| recruited particularly for the 
being available to a United Na- | Korean war. 


tions force to demonstrate that Sti ie anne 
Imperial Oil Co. 
To Add New Tanks The Toronto General Trusts Corporation, Toronto and Montreal 


For Western Oil | 


Installation of 20 new storage In the opinion of the Counsel the Cumulative Redeemable Preference Shares 3% Series 
tanks, total capacity 3 million will be investments in which The Canadian and British Insurance Companies Act, 1932 


barrels, will begi i . : i | 
Oil’s Sarnia ‘ fi eee sn (Dominion) as amended states that companies registered under it may invest their funds. 

Construction of the new tanks 
is one of the several projects 
which will enable Ontario refin- 
eries to use Alberta crude oil. 
Others include the 1,126-mile 
pipeline being built by the Inter- 
provincial Pipe Line Co., two 
new lake tankers to carry the 
crude ftom Superior to Ontario 
refineries, new terminal facilities 
at Sarnia. The new Sarnia tanks]. 
are being built to store crude for 
the winter months when naviga- 
tion is closed. 

Almost three miles of 30-in. 
main pipeline will be required 
to move the crude from the ships 
to the tank fatm and more than 
one mile of i6-in. auxiliary line 
will be required in the storage 
aréa, to be made of Canadian and 
British stéel. Horton Steel Co. 
of Canada and Toronto Iron 
Works will érect the tanks. 


Elk Falls Co. Mill 


Construction Starts 

Clearing of the site for the new 
Elk Falls Co. mill at Duncan Bay is 
almost completed and the first en- 
gineéting work is being rushed. 
First newsprint production is ex 
pectéd in eatly 195%. T. B. Har- 
greaves will be edinpany represen- 
tative on the project. 

Howard Simons, whb designed 
and supervised construction of the It is expetted that interim certificates will be available for delivery on or about October,9, 1950; 
Nanaimo and Port Alberni pulp i s 
mills, has been appointed consulting 
engineer on the new mill. 

Production at the Elk Falls Co. 
will be under R. R. Edwards who 
will be résident manager of the new 
company. Mr. Edwards will take up 
active work at the mill on Sept. 1, 
1951. At present he is assistant 
manager of Pacific Mills’ Ocean 
Falls mill. _ 
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Gairdner & Company Limited 


320 Bay Street, Toronto 
EL gin 2301 
Hamilton 


| 
| 
Investment Dealei: | 
Association 


* * * 


Montreal Quebec City Kitchener Kingston 


In Light Industry? 


NEW ISSUE 


$4 000,000 
Canadian Oil Companies, , 


Limited 
Under @ unique artangement that 
is: slready working successfully with 
Eastern manufecturers, Barham and 
Sands of Vancouver rent you the 
necessary space, complete with fix- 
tures for your stock. They supply 
competent s’aff and services on © 
eési-plus basit These services can 
include, in addition te normal stock- 
keeping and shipping, breaking 
bulk packages, billing, and eli the 
services which would normally be 


offered to your customers by your 
own fattory bronch. You have no 
staff worries. The Overhead is low 
and only in proportion to the busi- 
ness done. 


(Incorporated under the laws of the Province of Ontario) 


: * 

CUMULATIVE REDEEMABLE PREFERENCE SHARES 5% SERIES 
A 00d réputation for twenty years Stk, (Par value $100 per Share) 
is behind Barham and Sands. if you P 
want to take thé full advantage, 
economically, of growing Western 
demand, write them for full infor- 
mation. 


BARHAM AND SANDS, 
36 Powell Street, Vancouver, 8.C. 


The Cumulative Redeemable Preference Shares 5%, Series are entitled to fixed cumulative preferential cash dividends at 
the rate of 5% per annum payable quarterly (January, April, July and October1) and cumulative from October 1, 1950; re- 
deemable on thirty days’ prior notice in whole, or from timé to time in part by lot, at $105.00 per share together with all 
unpaid preferential dividends. 


Complete detailed provisions covering the Cumulative Redeemable Preference Shares 5% Series are contained in the 
statement pursuant to Section 44 of The Securities Act, 1947 (Ontario) forming part of the prospectus, 


‘Transfer Agent and Registrar: 


.gives you 
PRACTICAL 


The Company 


Canadian Oil Companies, Limited, was incérporated in 1908 and operates at Petrolia, Ontario, a refinery, 
lubricating oil plant and grease plant. The Company also operates modern blending plants at Montreal and 
Toronto, and has ufhdeér cotistruction at Montreal a $2,000,000 plant fot the manufacture of greases and 
blending of lubricating oils, the funds for the building of which have already been provided. 


Properties in Caftada iftclude Martine Terminals at Montreal, Quebec, Toronto, Hamilton, Parry Sound’ 
and Fort William, a crude’ oil and gasoline terminal at Froomfield, Ontario, approximately 150 branches 
warehouses and bulk plants, approximately 300 owned service stations, and 600 stations controlled by lease 
or otherwise. In addition there are approximately 2,600 independent dealers selling the Company’s products. 
The Company owns and operates a tanker, a fleet of tank cars and approximately 300 motor trucks. 


Wanduntticn. Typed. or Dram 
EASIER—AT LOWER OVERALL C 


The Company proposes to form a wholly-owned subsidiary to efect a modern oil tefinery in the 
vicitiity of Froomfield, Ontario, having a daily throughput capacity of 18,000 barrels. 


A.B. Dick mimeographs produce sharp, élea, permanent black: 
‘on-white copies (or if color)... on more types and sizes of 
paper stock, including hard-finish paper, smooth-surface cards, 
tags, envelopes, etc. Five modern A. B. Dick models copy hand- 
writing, lettering, shading, typing, illustrations . . . photo- 
chemical reprodiction of incticate line drawings, insignia, trade 
marks ... many new uses save you time, effort and expense. 
Feed paper or Cafd stock at Speeds up to 180 copies per 
‘minute with few tollstype feed for accurate fegistration . . . 
‘position copy on paper three ways—raise-lower, side-to-side, or 
.» + load feed table with finger-tip, single lever control. 
These exclusive iheosres, and Stns, make the modern A. B. 
mimeogfaph the all-purpose duplicator. 
“ie Dick mifheogta Hf are for ae with all makes of suitable 
steneil duplicating products. The médel you choose may not be 
Available at this tinfe, But your patience will be rewarded. For 
full information, fill in the coupet and mail it today. 


The Company has made application to list these Cumulative Redeemable Preference Shares 57% Series 
on The Toronto Stock Exchange and The Montreal Stock Exchange. 


We offer, as principals, these Cumulative Redeemable Preference Shares 5% Series subject to prior sale 
and change in price, if, as and when issued and received and accepted by us subject to the approval of all 
legal details by our Counsel, Messts. Fennell, McLean & Davis and of Douglas Robinson, Esq,, Counsel for 
the Company. . 


PRICE: $100 per share, to yield 5% 


ebb ee eS SESSSSSSESSSSESSSEEEEEEES soSeSSsesbSSSEESEESENY 
THE MIMEOGRAPH COMPANY, itd. 
189 Jéhn St., Toronto, Ontario 
Gentlemen: Free, and without obligation: 


describing the ecw "400" series of 1A. Gs Dich elmongeaghe, 
ey copa thd ae uch mimaogrgh 
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‘NESBITT, THOMSON « COMPANY, 


- 8 King Street West, Toronto 
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NIAAA TAS ARORA CONSTRUCTION TRENDS 


From Bathtubs to the Kitchen Sinks, 
Thieves Are Busy on Building Sites 


How can stealing of scarce con- 
| struction materials be prevented? 

Mainly by just being careful 
about locking things up at night, 
according to police. 


There seems to have been a 
in “lifting” of building 
= in various parts of the 
country as some materials be- 
amt scarcer. 


Loss of materials by theft oc-' 
| curs two main ways: they are} 


j taken from building sites where 
ithey have been left lying at 
inight; they are sidetracked by 


A lot of materials that are 
stolen are taken by children, he 
pointed out: “You’d be surprised 
what they can carry off.” 


Children wander onto building 
sites, take things just for the 
fum of carrying away. Some 
adults are like that too, take stuff, 
then just abandon it. 


Somebody — presumably not 
|children—even took the kitchen 
sink in a recent Toronto theft. 
In fact, they walked off with 12 
| of the fixtures. 


F. S. Milligan & Co., is chairman 
of a committee, as yet unap- 
pointed. 


* #* 


Housing Loans 


Joint loans approved under the 
National Housing Act in August 
totaled $16 millions or 128% more 
than August of last year. This is 
revealed in preliminary figures 
of Central Mortgage & Housing 
Corp. Total loans this August 
were $28 millions; previous 
August, $12.3 millions. So far 
this year, joint loans have totaled 


} 
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New improved quality ... outstanding style... 
the finest craftsmanship... you'll find all these in 
this season’s Stetson hats. The Tijuana . 
illustrated is a fine example of Stetson hat-making 
and features a rich, fur-soft finish with a 

boldly laced brim. 

Give Stetson National Gift Certificates for Thanksgiving, 


Available at all Stetson dealers; they can be redeemed 
everywhere Stetson hats are sold. 


Luxurious Suede finish $15 and $20 
Beautiful Mole finish $10 and $12.50 
Other Stetson hats from $8.50 


e@¢ 
ask for the | (juan 
. | dishonest trucker th ~ roe 

E. D. Gooderham, President, The Canada | 1 st truc ers or other em ; 
Permanent Trust Company, announces the | Ployees of the builder. lset of three concrete steps, 23 more people wear STETSON HATS than any other brand | 
son oP pA ace aI The first type of loss doesn’t} cases of rubber flooring composi- = 
Business Deportment of tharConpan, {need to happen in most cases,|tion, 21 20-ft. lengths of 3-in 
usiness Department of the Company, ; : es ‘ : \|U.S. Activity 
|Toronto’s Inspector of Detectives | stee] pipe. One builder had 20|U+0- #etlvity 


$188 millions, an increase of $110 
millions over the same period! 
last year. | 


Other items stolen in Toronto 
isince January have included al 


* * * 


a . . . . * * 
ing permits issued in the U. S.; Home Work against an architect doing his{ment: the drafting board is no 
— pin ica as er eee | Saker Nimmo claims. right hand door locks, four left! U. S. construction activity, a/in August were 58.6% above the| A group of residents of Toran- | architectural business at his resi-| more a nuisance in the neighbor- 
ince Truss &-Qestdas Companies Perue | “If people would put stuff in| hand door locks, three dozen sash | larger user of Canadian lumber, | same month of 1949, Dun & Brad-| to’s fashionable Rosedale district | dence. This violates zoning regu- | ae than eee easel or 
Sound and Peterborough. He was for|sheds at night and lock the sheds| locks stolen. Another lost 20 bags |is still better than brisk. Build- street report. has protested to civic authorities | lations, they say. Counterargu-! writer's typewriter. 
three years Canadian Director of the| properly, stealing would gener-| Of cement. (A rumor that 30 tons 
Financial Public Relations Association of | ally be prevented. When I say!0f cement had been stolen in an 
Troe Composing “Aaasianon oF Omang, Memeaieeneely, Staats viltht | SESS Me ote eee 

sociati ° ntario. | . rue Ollc recor snow. 
During the war he was a Chairman of the | good lock, not a cheap one, and Thi : ” a h f . d for | 
Grey County Victory Loan Organization. | not an arrangement where al ot a . . at eT iy | 
|one can stick his hand through|bricks if available in fair 
and pull a bolt open.” 
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| Theft by Employees | si J, 

| The second kind of stealing is; ™ FS — 

| theft by employees. ' — _— 

| ' “Someone finds building mate- a eer 

rial is hard to get, so he asks a| Ca i Ee . 

truck driver or someone who| Em. . 

works for a compdny to steal it é : 
fog gi S| 


—_— 


for him,” Inspector Nimmo told 
The Post. There were always 
liable to be one or two crooked 
fellows working for a firm, and 
the employer couldn’t do much 
in the way of prevention. 


The detectives find they are 
able to track down much stolen 
material. They make _ periodic 
checks of second hand stores and 
junk yards. “Whenever we see 
new looking lumber in a junk 
yard, we get suspicious and the 
proprietor is asked to tell where 
it came from,” the inspector said. 


But even with the increase in 
thieving, less than 30 different 
entries of lots of building mate- 
rials stolen were on the police 
records so far this year. “When 
you consider the amount of build- 
ing going on all over the place 
and how careless many people 
are, it’s really surprising there 
isn’t much more,” Inspector 
Nimmo observed. 

a os 


First Half, 1950 


Canadians have been starting 
work on more new houses but 
finishing them at a somewhat 
slackened rate. 


Residential starts are up, com- 
pletions down, latest Dominion 
Bureau of Statistics figures show. 
In the first half of 1950, 35,968 
home units were finished, com- 
pared with 39,726 in the first half 
‘of 1949. New starts numbered 
142,149 up till Aug, 1 this year, | 
against 40,199 last year. 
| At the end of the half-year, 
‘some 63,634 dwelling units were 
|in various stages of construction. 
This is a higher than estimated | 
56,787. unfinished units at mid- | 
year last year. 


It’s taking slightly longer to) 
finish buildings, according to the 
figures. They show dwelling! 
units completed in June had 
taken 7.9 months, on average, to 
complete. This compares with 7.4 
months for units finished a year 
earlier. At midyear two years 
ago, dwelling units finished had 
taken 6.8 months to complete. 


Here’s the housing picture at 
latest glimpse, by provinces: 
Dwelling units under construction 
1949 “950 

1,377 

300 
2,201 | 
1,573 
17,193 
23,320 
2,837 
1,860 


Builders 


National Steel Car Corporation has been privileged 
to play a large part in many important develop- 
ments in the design and construction of railway 
rolling stock, and now its wide experience, advanced 
mechanical equipment and plant facilities, engi- 
neering and structural skill, its extensive production 
capacity and skilled workmen — enable it to offer 
much to the buyer of railway equipment. 

The opportunity is always welcomed of placing 
definite recommendations, estimates and specifica- 
tions before those interested in modern steel rolling 
stock and allied products. 


NATIONAL STEEL C 


« 


PMS 


MONTREAL 
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Looking For a Site? 


Nova Scotia 
New Brunswick .. 
Quebec 
Ontario 
Manitoba 
Saskatchewan . 
Alberta 5,407 
mC; 7,566 
The figures, gathered in a co- 
operative effort of DBS and the 
Central Mortgage and Housing 
Corp., cover urban areas over 
5,000 population completely, They 
are also based on 400 sample 


areas outside those municipalities. 
x * 


‘No other truck comes close to these 
12 features you get in a G&A 


more than 2 of the 12 features that the GMC line, up to and 
including the three ton, gives you. 


Before you buy a new truck, study the chart above. It lists 
twelve important facts about the trucks offered by GMC 
and other makers in Canada. You'll find yourself drawing 
“two main conclusions from it: 


Civil Defense 


The Canadian Construction As- 
sociation has set up a liaison 
committee on civil defense, The 
committee will work with Maj.- 
General F. F. Worthington, Ot- 
tawa’s co-ordinator of civil de- 
fense, and with local defense 
Committees that building ex- 
changes throughout the country 
are being asked to set up. 


The construction men expect 
to help prepare their cities for. 
debris clearance and demolition 
work, restoring public utilities 
and rescuing persons trapped in 
ruins after air. raids. In metro- 
politian centres like Toronto and 
Montreal they may assist in 
planning dispersal of industrial 
targets, in case of A-bomb attack. 


Col. G. E, Crain, Ottawa con- 
tractor, is national liaison com- 
mittee chairman. Builders’ ex- 
changes in’ 15 cities have 
responded to call by the CCA for 
co-operation with civil defense 
authorities, the CCA says. 

According to information avail- 
able, builders’ exchanges at 
Ottawa, Windsor, London, King- 
ston, Moncton, Winnipeg, Ed- 
porary non ae 
commi . Hamil ‘ 
Brantford, St. Thomas, eee 
Victoria, have either formed 
committees or are considering it. 
In Toronto, Col. F, S. Milligan, of 


GMC’s many plus values help to explain why a GMC 
will give you years longer service—with lower mainten- 
ance cost. It’s a real truck—built by the world’s largest 
exclusive maker of commercial vehicles. 


1. No matter what you want in a truck, GMC offers it... there’s 
no need to look beyond GMC, for GMC and GMC alone offers 
every style, every capacity, every feature you can require. 


Finding a satisfactory plant site, Mr. Industrialist, is not so 
difficult .. . But are you looking in the right neighbourhood ? 


Many sites would accommodate that new plant design of 
yours but not in every locality will you find combined to 
the best advantage the physical and economic factors that 
make for success in your particular field of activity. 


Your GMC dealer will be glad to show you the ruggedly 
handsome new 1950 models — in a wide range of types 
and sizes to fill every need. Measured in years of extra 
service, a GMC is your most economical buy. 


2. You can't afford to buy any other make, if real truck 
value is what you're after! For time after time as you go 
through the list you'll find a feature you want—impor- 
tant to your profits or comfort or safety—that’s offered 


by none of the other makers listed! No other maker offers P 

GENERAL 
MOTORS 
VALUE 


Plant location is not just a real estate problem. Somewhere, 
there is a community where your over-all manufacturing * 
and distribution costs combine to show maximum economy. 
With our extensive sources of factual data and our broad 
experience in industrial placement, we are well equipped to 
make the studies and analyses that point to that community. 


We invite you to avail yourself of our services, without any 
obligation on your part. 


BUILT IN CANADA * PROVED IN CANADA ° FOR CANADIANS 


GMC-4504 
DEPARTMENT OF 


RESEARCH & 
DEVELOPMENT 


360 McGILL ST., 
MONTREAL 1, QUE. 


SEE YOUR LOCAL GMC TRUCK DEALER 


GASOLINE nana 


THE TRUCK OF 


. 
* 
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How Universities in the Maritimes Build for Future 


instruction. But its chief claim 

to fame, the thing for which it 

is known outside the Maritimes, | 

is its work in applied and fine! : 

arts. 
The fine arts department,, |. 

modelled after one at Yale, has; © 

32 students attending lectures; — 


APPOINTMENT 


Many Developments Pave Way 
For Broad Impact of ‘Grads’ 


How are universities in the Maritimes faring? 
What's their program? How do they influence business 


and culture not only of the Maritimes, but the rest of 
Canada? Here’s a special report prepared following 
a Maritime tour by a Financial Post staff writer. 


A new branch of the National 
Research Council is now going 
up on Dalhousie’s campus; Uni- 
versity of New Brunswick is 
working toward a school of 
graduate studies; Acadia has 
three studies under way on the 
ailing apple industry; St. Francis 
Xavier has gained international 
attention for its ‘Antigonish 
Movement” in co-operatives; and 
Mount Allison is making itself 
known in applied and fine arts. 


Dominion Fire-Proof Safes offer you 
© form of protection, as essential 
es your other fire insurance, Write 
today for complete infermation on 
many models aveilable. 


DOMINION 


SS Lee tae Be 


NIAGARA FALLS. CANADA 


Developments like these in the training-first” 


Yet, if you ask the head of any 
of these universities what -hey 
are doing to help develop thé 
region, their first reply would be 
“training minds.” Only after 
making sure that you understand 
their humanistic apprcach to 
education will they go on to ex- 
plain the “newsier” research 
tasks, the buildings that are un- 
der way. 

Liberal Arts Vie-~ 

This resistance’ to the 
concept 


“job- 
m. -Of 


universities of the Maritimes are} course, found in colleges in other 
of more than local impact since: | parts of the countr,” which have 


1, Other parts of Canada re 
cruit professional 
businessmen from 
universities. Acadia, for in 
stance, finds that half its gradu- 
ates still have Maritime ad- 
dresses, one quarter are abroad 
(chiefly the U. S.), and one 


a liberal Arts bent.- But in the 


and young | Maritimes—because of the size, 
Maritime | 


setting, and _ historical back- 
ground of the colleges—it is part 
of that special niche which Mari- 
time universities have in Cana- 
dian education, 


There are other ingredients | 


quarter are in.other parts of|too. You'll find that the average 


Canada (chiefly Central Can- | Dalhousie 


ada). 


| 
| 


professor talks of 


Harvard as a big brother, and 


2. The Maritimes has a spe- | there is some justification for his 
cial task in economic adaptation, | attitude. In pattern and outlook 


™~ 


Ask your Investment Deoler 
or Broker for details and 


prospectus, nation at large. 


The help which Maritime uni- | the universities of the Maritimes 
versities can give in vitalizing | are 
the region is important to the | “bridges” between higher educa- 
‘tion here and in New England. 


best suited as cultural 


3. There is a distinctive flavor | Massachusetts Institute of Tech- 


CALVIN BULLOCK, LTD. 


to higher education in the Mari- | nology is now sending its senior 
times which, while intangible, | students 


to Nova Scotia for 


is not without value. to Canada| summer observations. So natural 


as a whole. 


Does a career in 
ADVERTISING attract you? 


The Canadian Association of Advertising Agencies will hold 
Aptitude Tests in Toronto, October 14. » 
Applications received now. 


REWARDS of advertising are attractive, but these are only 
available to people with aptitude and proper training, The 
C.A.A.A, Aptitude Testing Plan, held under the direction of a 
special committee of experienced advertising agency execu- 
tives, is designed to test natural ability or aptitude for each 
“of seven types of advertising work: “ie 


Contact-Plans-Merchandising e Research e Media 
Copywriting ° Wechanical Reproduction e Layout 
. and Art-_« Radio and. Television 


ELIGIBILITY: The examination is open to men and women who 
aspire to careers in advertising. A college education is not a 
prerequisite; but college seniors, or other students planning to 
enter business soon, are welcome participants. So also are 
those with some business experience, especially but not ex- 
clusively those with advertising or selling experience, or with 
writing experience Or training, Beginners in advertising agency 
‘employment are eligible. 


EACH CANDIDATE must také approximately 20 aptitude tests, 
requiring usually a@ full day's time. 


EXAMINATION FEE is $15—considerably less than the regular 
charge made.for these aptitude tests when arranged privately. 
A good showing on the examination will enable you to place 
before prospective employers an objective appraisal of your 
qualifications in an effective manner. : 


APPLICATION to take these Aptitude Tests -should 
be made immediately to: Chairman, C.A.A.A. Aptitude 
Testing Plan, 111 Avenue Road, Toronto, Ont. 


SE 


THE WORLD'S MOST COMFORTABLE HAT 


«Biltmore 


-_- F CARTER CUSHIONED 


THE ‘MAS TER HA r a “ 


NADA 


-| the 


| have been such contacts that the 


Maritimes professor tends to look | 
southward perhaps more readily 
than to the more distant and 
larger universities of Central | 
Canada. 

Another liaison is with the is- 
lands in the Caribbean area. For 
example, Mount Allison, now as- | 
sociated with the United Church, | 
was originally a Methodist insti- | 
tution, Because of this, and be- | 
cause of the traditional commer- 
cial relations between _ the | 
Maritimes and _ British West 
Indies, fellow Methodists in the 
Caribbean have long been accus- | 
tomed to send sons or daughters | 
to “Mount A” to be educated. 
Despite the devaluation pull of | 
British universities, 34 students | 
from the British West Indies at- 
tended in the year just concluded. 

The International Flavor 

Possibly the most international 
of the Maritimes universities is| 
the Roman Catholic St. Francis | 
Xavier. In addition to 76 Ameri- | 
can students among its 873 
undergraduate body, foreign 
countries represented on the 
Antigonish campus include: 
Puerto Rico, Trinidad, Mexico, 
Nicaragua, Argentina, Brazil, 
England, Scotland, Ireland, Yugo- 
slavia, Czechoslovakia, China and 
Japan. The Canadian student 
body comes from homes as far 
away as Alberta. 

Dalhousie’s 1710 students make 
it the largest of the Maritime 


TSE. Short 
Position Up 


Semi-monthly short position | 
report of the Toronto Stock Ex-| 
change as of Sépt. 15, 1950, shows | 
aggregate short positions, 
eliminating odd lots, on the books 
of member firms at 272,164 slares 
of 110 issues, compared with 244,- | 
950 shares of 116 issues at Aug. 31. | 

Largest net changes in short 
position of individual mining| 
stocks since Aug. 31 were: 
Stock Suares Stock 


+ 5,500 
+ 4,500 





Shares 
Lk. Dufault +4,000 
Nat. Pet. +-3,700 
Pore. Reef +3,300 


Newlund 
Ascot 
Kenville 


Largest net changes in indivi- 
dual industrial stocks are: 


Stock Shares Stock Shartés 
Brown Co. 400 Walkers G &W 300 | 
Here is the complete short 
position: 
Stock Shares Stock Shares 
Abitibi 5,375 Golden Man. 2,200 
Acadia-Uran. 500 Gt. Lakes Paper 300 
Akaitcho 100 Gypsum 1 
Algoma Steel 200 Hard Rock 
Anacon 4,900 Hayes Steel 
Hudson Bay 125 
Imp. Oil ,100 
Int. Paper 650 
Jaculet i 
Joliet-Que, +500 | 
Kenville 
Kerr-Addison 
Labrador ¢ » 
Lake Dufault 5,000 
Macassa 400 
4,000 


MacLeod 
Madsen 600 
Malartic G. F. 2,000 
Massey-Harris 825 
Do. pr. 
McKenzie 3,000 
Natl, Pete, 9,400 
New Brit. Dom. 


Atlantic Oil 
Aumaque 
Base Metals 
Bell Phone 


Brown Co. 
Buffalo Ank. 2 
Bulldog Yk. 
Galiine 3 
an 
Cdn. Car 25 
an. Packers B 100 
an, 8.8. Lines 50 
Cdn. Bk. Comm. 35 


h. Brew. 1,600 
Cdn. Celanese 75 
P.R 4 


.P.R. 00 
C. Vickers N. 1,000 
Cent. Leduc 2,000 
Centremaque 2,000 
Chem. Res. 200 
Chesterville 1,800 
Cobalt Lode 2,900 
Cochenour 100 
Cockshutt Pl, 150 
Comm. Pete. 400 
Cons. Paper 150 
Cons. Smelters 160 
Cofiwest 2,500 
Del Rio 200 
Pisco ery 1,500 

t.-Seagrams 150 
Dome 200 
Dom, Fdries. 

Dom. Steel B’ 300 
00 


Normetal 
Nubar 


Pacific Pete. 
Paymaster 
Pend Oreille 
Pickle Crow 
Porc. Reef 


700 
100 
300 
3,800 
‘ 1,000 
Silver-Miller 3,500 
Starratt-Olsen 2,500 

Rock 8,700 


Tala 21 
Duitea Keno - "430 |, 


Upper Can, 
Villbona 1) 
Waite Amulet 350 
Walkers G&W 1,070 
Wpsg. Elec. 265 


TOTAL ... 272,164 
MONTREAL EAST, QUE., School 


-| tension. work in forestry. aims at 


at 99.28 Net cost 3.247%. Proceeds 
for a school and a house for téach- 
ers. Population, 4,663, | 


7 


- three bodies which explore labor | 
and governmental problems 


00;on governmental problems, 


000 | this year is celebrating its 150th 


8,000 published to mark the event 


eee | ince’s kingpin industry is the 


| years ago. An eight-month train- 


Dr. Watson Kirkconnell Dr. A. W. Trueman 
President, Acadia University, President, University of New 
Wolfville, N.S. Brunswick, Fredericton, N.B. 


> 


(ing with a decided emphasis on | lison’s 


The Rev. W. T. R. Flemington 
President, Mount Allison Uni- 
versity, Sackville, N.B. 


public lectures, In addition, the 
School of Education carries on a 
great deal of extension work 
throughout the small centres 
within reach by station wagon, 
Arts at Mount Allison 

At Sackville, N.B., Mount Alli- 

son’s 623 students receive train- 


and using palettes for three years. | 


Then they receive a certificate, 


or, if deemed to be sufficiently | - 


accomplished, may proceed to a 
Bachelor of Fine Arts 
Twenty-two full-time students in 
the applied art section 
three years learning 

weaving, wood carving, 


degree. | 


spend | 
pottery, | 
metal, | 


jewelry, and leather work, Most | 
will become instructors for other. 


handicraft 
groups, 
Mount A.’s science faculty in- 
structs at both bachelor and 
master’s level in the pure 
sciences; prepares for further 
jtraining elsewhere in éngineer- 
| ing and medicine, The head of its 
chemistry department, Dr. A. C. 
Cuthbertson, is investigating the 
|}underground burning of coal for 
‘the Nova Scotia 
'Foundation, and spent much of 
‘last summer observing experi- 
iments in Alabama, 
[department works’ with 
[Fisheries Board, and has been 
‘active in the public health field. 
Recent additions to Mount Al- 
$4 _millions plant have 


or 


Research | 


The biology | 
the | 


physiotherapy | 


Photo by Milne 


W. BRUCE FINDLAY 


| At @ recent meeting of the Board of Di- 
| rectors of Rubberset Company Limited, 
| Gravenhurst, Ontario, Mr. W. Bruce 
| Findlay was elected Executive Vice-Presi- 
dent, 
Rubberset Company for the past 23 years, 
Mr. Findiay is well known in the Brush 


Active in the management of the 


Industry throughout Canada, and now as- 
| sumes complete charge of the company. > 
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ALUMINUM CO. OF CANADA 
| additional 1,120 4% cumulative re- 


liberal education. Take the Arts | been the $750,000 Trueman House, | deémable sinking fund preferred 


| 


Faculty for example, .sesides 


‘housing 300 male students; a 


ishares purchased Yor sinking fund 


offering the usual range of sub- | $250,000 rink; and 32 veterans | purposes, reducing to 548,369 pre- 


| jects, Mount A. does more than) apartments 


Most Rev. James Morrison 
Chancellor, St. Francis Xavier 
University, Antigonish, N.S. 


Dr. A. E. Kerr 
President, Dalhousie University, 
Halifax, 


universities which, combined,) methods. U. N. B. geologists are 
show an enrollment of 7,582. It| participating in magnetometer 
is the only one of the Maritime | explorations near Gaspe, while 
universities which is neither a| biologists are making an investi- 
denominational nor a previncial| gation of eel grass, Currently the | 
institution. Following the pattern | university is working towards 
of a private university, it re-| the formation of a Graduate 
ceived 25.8% of last year’s in-| School. A certain amount of post- 
come from endowments, 46.9% | graduate work is done in the 
from tuition fees paid by stu-|separate departments now, but 
dents, 11.1% from _ provincial! DBS statistics show a need to 
grants, 6.1% from operating de- build up graduate work through- 
partments, and 10.1% from DVA| out the Maritimes generally, The 
grants, | number of students per million 
Today, faced by higher operat-| population pursuing postgraduate 
ing costs and development needs| work in the Maritime area is 62, 
in the face of heavier taxation| while similar figures for Central 
of potential benefactors and low-|Canada are 183 and _ for the | 
er interest return on the univer-/| West, 113. 
sity’s investments, Dalhousie says} U.N. B. expects its 1,300 en- 
she needs greater government} rollment to drop back temporarily 


|aid. But, she told the Massey} to the 700-800 mark as the post- 


Commission, it would be “striking | 
& poor bargain to accept the 
largesse of the Federal Govern- 
ment, or any other agency of 
government in Canada if, by so 
doing, we impaired the habits of 
self-reliance and independence of | is embarked on expansion which | 
judgment which have character- | includes: new wing which doubles 
ized our history in the past.”|capacity of library, just com- 
Needed aid must not come with. pleted; new $600,000 to $700,000 | 
political strings. : science building to be started in| 
Dalhousie’s Program 1951; remodeling of premises | 
An extensive construction} vacated by science departments | 
program now under way involves! to make a student centre, a pro- | 
expenditures around $2,250,000, | ject for which $75,000 has been | 
including the Federal Govern-| collected. 
ment’s investment in the new Leader in Co-operatives 
National Research  Council’s St Wencis Xavier, with 3781 
building. Still needed but not) "00 oG ~ ‘° RS eee | 
yet financed are a further build- | UNGersraduates, has in recent) 
| year's made its name abroad al- | 


ing for physics and chemistry, most synonymous with the Anti- | 


and student residences. , ' mi 

Dalhousie is also offering a| ama Ra gems nee Richer deen | 
wider academic menu. About a! ‘as % © ions, y groups, | 
year ago, postgraduate work was | Spiinging: . partly: from’ the! 


fee a: 3, ee eee a Maclean Commissfon’s  recom- 
Sate pare ea a mendations for the depressed | 
graduate work in medicine and in|fi8hing industry in the late| 
law. Offered for the first time| tWeties and partly from éarlier 
in’: 2090-1 will be Mester's | Consents Between university men | 
degrees in public administration | °"< acs megtahahaa Geman aaa 
and in industrial relations. A new | esiisivah in: 1080 with Dr MM. 
eueree course in: food seqhnology | Coady as director. Its co-op work 
ae Sie = on von eye in | has spread from fishing-farm- | 
industry, graduates who ave|. 5 : ; . 
traning’ in both engineering and | inf &roupe tothe industrial work 
science . 

ace . roduc units to consumer 
, An active extension program | Pr There oe inaree about 30 
is centred in Dalhousie’s Institute | housing co-operatives in the re-| 
of Public Affairs, witl C. F. | gion whose members are building | 


Fraser as director. Affiliated are Seishin “inepek: eines ‘teitle: tie ad ot 


war backlog is taken care of, 
then to rise to around 1,000, To 
care for that number adequately 
on a permanent basis, the uni- 
versity—aided by gifts from its | 
chancellor, Lord Beaverbrook— 


| 25-year 342% mortgages from the | 
| Nova Scotia Housing Commission. | 


‘Further development of co-| 


in 
the light of the region’s needs. 
The Maritime Bureau of Indus- ti ; ‘bly j 
trial Relations draws member- | (pee eesical services. and 

from business firms; and the |) stati sale “— os aaa hae 
Maritime Labor Institute from | aie o> — SS oes ee 
the two main branches of Cana- | U1: + | 
dian organized labor, while the Research at Acadia 

Nova Scotia Municipal Bureau! Acadia had 671 students on its 

conducts conferences and studies | Wolfville, N.S. campus last year, 

| 65 of them doing work at the 

The Institute’s quarterly jour- | graduate level. 
nal, “Public Affairs” is self-| With the assertion by President 
sustaining with a higher circula- | Watson Kirkconnell that “it is 
tion than any other university | men, much more than buildings, 
publication in Canada. who make a University,” Acadia 

U. N. B.’s Program plans no new buildings to replace 

Second in enrollment, with|the structure destroyed by fire | 
1,300 undergraduates, is the Uni-| last February. Instead, its main | 
versity of New Brunswick which | financial concern is to consolidate | 

existing work and to assure fair | 
salaries for the present staff. 

Current research by Acadia 
faculty and advanced students, 
sponsored by the Nova Scotia | 
Research Foundation, includes: 
a survey of hydro-electric power; 
a forest analysis; a study of native 
seaweeds; a survey of pleisto- 
cene geology, for soil and ground 
water studies; development of 
new apple varieties by X-rays 
and by colchicine; a historical) 
and economic analysis of the 
apple industry, a study of apple 
dietetics; a survey of Maritime 
batrachians, and field surveys for 
coal. 

‘The whole Annapolis Valley, 
from Windsor to Bridgetown, 
comes to Acadia for opera, drama, 
orchestra and concert — and 


anniversity. A memorial volume 


shows an impressive number of 
alumni who have gone on to gain 
national prominence, many on the 
literary side such as Bliss Car- 
man and Sir Charles G, D 
Roberts. 

Related directly to the prov- 


Maritime Forest Rangers School 
established. on the campus a few 


ing course for woodsmen is aim- 
ed at providing better super- 
visors and:scalers for the forest 
industries, Another phase of ex: 


keeping in touch with the small 
woodlot operators with the object 
of encouraging improved cutting 
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Stand up in day-long comfort. 
Wear a SLATER. 


Here 


is Fit 


Here is Style 


Here is 


Quality 


FOR MEN AND WOMEN // 


FROM ANY ‘POINT OF VIEW .. « 


for either 


SHORT-TERM OR 


LONG-TERM 


we recomend 


“MINDAMAR MEDALS, CORPORATION 
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HERE 


are the 


FACTS 


* Production reeord: 200,000 tons 


averaging gross dollar value $44. 


prices. 


* Ore reserves csiimated to date 
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of ZINC, LEAD, COPPER 
25 per ton, at present metal 


408,000 tons with gross value of $20,400,000,00, 


*Five levels established; ore zone 


proven to 700 feet depth and 


laterally for 1200 feet, still open at both ends over average 


width of 28 feet. 


* Ore zone extension already 
tion drilling at north end of f! 
ordinary high grade of 24.5% 
to the ton! 


first 
m 


roven; first drill core from explora- 


level returns 19 feet of extra- 
etal content averaging $95.12 


*PLANS FOR MILL WELL ADVANCED— 


WE REGARD MINDAMAR STOCK AS AN OPPORTUNITY FOR PROFIT 


. * * *. . . 
To facilitate your further interest in this Base Metal mining issue fill in 


‘attached coupon, write or phone us for fu 


information 


Your inquiries will be welcome. They will place you under ho obligation. Imme- 
diate action is sincerely recommended at the initial introductory price of .60c per 
share, subject to allotment and confirmation. 


Seigneur Securities 2nd 


TENTH FLOOR, 217 BAY STREET, TORONTO, ONTARIO 
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opportunity for capital gain. 
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S333 3 


CELESTE 
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¥ 


Biecgice “Ye gett: arnt 


- ye INFORMATIONAL REQUEST *% 


Telephone: WA, 2361-2-3 of WA. 6392 


KKK LESEKLKLAAANAAAAAANAA LAVA AWW 


SEIGNEUR SECURITIES LIMITED, 
TENTH FLOOR, 217 BAY STREET, 
TORONTO, ONTARIO. 


Gentlemen: Send me full information on 
Mindamar Metals Corporation a its program and position 


This request places me under no 
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-“PRIENDLY SERVICE” 


Wauen CLIENTS and beneficiaries speak of the 
“Friendly Service” they received at Crown Trust 
Company we are justly proud. 


They refer not only to the fact that their business 
has been transacted efficiently — promptly — suc- 
cessfully, but our officers have taken a personal 
interest in their affairs and with sympathy and 
understanding have made the business associa- 
tion friendly and pleasant. 


Test our “Friendly Service” today by asking one 
of our.experienced Trust Officers to assist you 
in planning your estate — in safeguarding your 


investments — in managing your real estate. 


More than Fifty Years of Friendly 
Personal Service 


Crown Trust 


Company 


London 
Calgary 


Toronte Brantford Windsor 


Vancouver 


Montreal 
Winnipeg 


enables you fo 
guns without interruption of 


TRADE MARK 


the FIRST name in 


—Moulding. 


For further information 
. write Dept. Q9 


BAKELITE C¢ 
Bo 


/2 takes you 
100 miles 


ACTUAL 
TEST 


OEW MORRIS 


9 CARS 


The MORRIS MINOR 


THE BIGGEST LITTLE CAR 
ON THE ROAD IN 1950 


Men over six feet tall are amazed at the 
roominess inside the 1950 Morris cars. 
You'll enjgy big car comfort because 
MORRIS designers have allowed plenty of 
leg and head room. Try a MORRIS on the 
road and see for yourself. MORRIS means 
sturdiness and safety plus—due to the all- 
steel Mono-construction body and hydravu- 
lic brakes on all four wheels...smooth 
driving on rough roads thanks to independ- 
ent front wheel springing... “cradle ride” 
thanks to inter-axle seating. 

See the new MORRIS MINOR convertible 
end sedan in a wide range of colors. — 


Service on parts from Coast to Coast, 


DISTRIBUTORS 


TOLEDO MOTORS LTD., MONTREAL 
JAMES L. COOKE MOTORS LTD., 
TORONTO 

JAMES L. COOKE MOTORS (Western) 

ATD., WINNIPEG 
OXFORD MOTORS LTD.,VANCOUVER 
BRITISH MOTORS LTD., 

i EO SON: 
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New Products, Applications and Ideas Gathered from 
orld-wide Sources or Made in Canada for the First Time 
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What's New 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the products, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Mother Goose Toys 


Plastic three-dimensional toys 
feature scenes from Mother 
Goose; will not shatter with 
dropping or hard wear; have 
rounded edges to prevent in- 
jury to tiny tots. Miniatures are 
434 x 55, x \% in. deep, painted 
bright, washable colors, can be 
cleaned with damp cloth. 
Rhymes are printed on the back. 


* * * 


Blows Snow From Path 


Self-propelled “Snow-Blo” is 
claimed by U. S. maker to scoop 
16-in. path through snow 12 in. 
deep. Movable discharge spout 
will throw 20 ft-40 ft. from 
cleared path on either side. 
Gallon of gas in 2% hp. motor 
said to provide for several hours 
operation; gear drive transmits 
power to wheels, operator has 
only to guide machine. 
x Oo * 


A-Bomb Protection 
“Radiacwash” chemical solution 


claimed by U. S. maker to cut! 


down radioactive effects of A- 
bomb before contamination can 
penetrate skin, if applied 
immediately after explosion. 
Also acts as detergent, emulsi- 
fier, solvent, ion-extractor, and 
surface wetter and_ carrier. 
Company scientists feel it’s 
answer to single decontaminat- 
ing agent for over 200 radio- 
active isotopes. Five parts water 
to one part Radiacwash claimed 
effective and safe for skin 
application, The price: $4.98 gal. 
(U. S.). 


* * * 


Light-Pointer 


Narrow beam of bright light 
which can be focussed on pro- 
jection screen at from six to 30 
ft. distance is newest aid for 
lecturers. Attention-getting 
bright mark stands out on 
screen, claims U. S. maker; 
lecturer! can use it sitting beside 
microphone, or standing well 
away from screen, not interfer- 
ing with audience vision. 
om me * 


Ice Cream Freezer 


Said to fit in freeze compart- 
ment of any refrigerator, elec- 
tric ice cream freezer makes 
“country-style” quart. 

* * * 


Cuts Stencils 


Electronically-cut stencils will 
operate any standard mimeo- 
graph machine, claims U. S. 
maker, turning out more than 
10,000 copies from one etencil. 
Here’s how letters, forms, etc., 
are reproduced on “Stenefax”: 


Foreign Exchange 


The undernoted rates in Canada for 
currency units of Sterling Area Countries 
are based on the Canadian Control Board’s 
selling rate for Sterling and those for 
Belgium, Czechoslovakia, Denmark, 
France, Holland, Italy, Norway and 
Sweden on the buying rate for Canadian 
Doilars in the respective countries. In the 
case of all other countries the values are 
calculated by adding the Control Board’s 
selling rate for U. S. funds to the latest 
New York quotation on file. 


These Rates Must Not be Used as a Basis 
for Business. 


Supplied by The Royal Bank of Canada 


Country: Unit Canadian 
Albania ..........-Franc coe 0221 
Argentina ....... Peso Paper .... 
Australia .....++-POUNA .....000. 

Austria ........+-Schilling ....+. 

Bahamas ,....... Pound 
Belgium .........Franc 
Bermuda ,....++-POUN ....s000e 
Bolivia ... +» Boliviano ...6. 
Brazil Cruzeiro ..sece 
British E. Africa.Shilling ....e+. 


British West In- 
dies and Brit, }Dollar ...cevse 
Guiana ...... 
Bulgaria .....66- LEV ..ccccccces 
Burma cecceKtUPee coccee 
Canada ........-.Dollar ... 
Ceylon ... 
Chile 
Colombia ... 
Costa Rica . 
Cuba 


sees “0602 
15437 
6452 

00387 


2330 
1.00 


cocccceRRUPCE csccseses 
0 6000vs POO cvcngeccsed 
cece s FEB coccevscce 
Czechoslovakia ..CrOWN ..cseeee 
Denmark Krone ..seceese 
Dominican Rep, .Peso ... 
Ecuador Ss 
Egypt ... 
Ethiopia ....++++: 
Fiji By Se 
Finland ...... ...-Finmark 
France & Fr. 

North African }Franc ..sseeses 

Colonies ..... 
Germany 
Great Britain ... 
Greece 
Guatemala ... 
Haiti 
Honduras 
Honduras, Brit. . 
Hong Kong 
Hungary 
Iceland 
India, Hindustan .Rupee ......ee. 
Indonesia Guilder ....... 


ester eveete 


Jordan cohcnn daa 
Mexico .......... Peso 


Netherlands & 
Netherlands 
New Guinea . 

Netherlands 
West Indies . (Florin) ..... 

New Zealand ....Pound... 

Nicaragua .......Cordoba 

NOrway ..-ecesss i wate ates 

Pakistan ........Rupee .......+- 

Panama ... Balboa 

Philippines ....-.Peso 

es eeeeer eeereeeeaee 

Poland .....ccvee DlOty .cccccsece 

Portugal .....+..-ESCUGO ...seeee 

Roumania ....... LOU ...ccevcese 

Salvador ........-COIOM ...scsese 


Guilder 
(Florin) ..... 
Guilder 
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Yugoslavia ......Dinar 
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EMILE DION 


general manager of Maranda 
& Labrecque Ltée., Quebec 
City, has been ‘elected a direc- 
tar of the company. 


material to be reproduced is 
wrapped around drum; plastic 
stencil wrapped around receiv- 
ing drum which revolves at 
same speed as original copy; 
photoelectric scanner moves 
along drum; electric pulses 
cause stylus to punch holes in 
stencil when “eye” sees black 
space. No chemicals, washing or 
other treatment needed. Load- 
ing and unloading can be done 
in one minute. Machine oper- 
ates on 60 cycle a-c, is 26 in. 
long, 19 ins. wide and 45 ins. 
high, 


* * * 


Portable Welder 


Self-contained portable spot 
welder weighs 23 lbs., has auto- 
matic switch control; can weld 
up to % in. combined thickness 
of mild or stainless steel. Said 
simple to operate: slight squeeze 
of spot welder handle applies 
pressure to welding tips; extra 
squeeze turns on current; re- 
lease of pressure cuts off cur- 
rent and separates welding tips. 
Protruding copper welding 
arms available in three inter- 
changeable lengths — 6, 12 and 


COMPANY 
REPORTS 


To assist readers in appraising and 


comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


GIANT YELLOWKNIFE GOLD 
MINES realized an operating profit 
of $1,214,257 in the year ended May 
31, 1950, more than double that of 
the previous year. After addition of 
$354,326 of estimated cost-aid and 
deduction of depreciation and de- 
velopment write-offs of over a mil- 
lion dollars, net profit was $500,681 


-/ equal to 12.5 cents a share, approxi- 


mately triple the net of a year 
earlier. 

“Your company is progressing to- 
wards the objective of making Giant 
mine one of the major gold produc- 
ers on the continent,” President 
Thayer Lindsley reports, pointing 
out that expansion of capacity of 
the mill to 700 tons was approved 
last June and that further increases 
are looked forward to, dependent 
on world conditions. 

The new No. 3 shaft has been com- 
pleted to 1,025 ft., milling rate was 
raised from an average of 235 tons 
to 400 tons daily in the last seven 
months of the fiscal year and dia- 
mond drilling below the 575-ft. level 
at No. 2 shaft has given assurance 
that the 750-ft. level (to be driven 
from No. 3 shaft) will be highly pro- 
ductive, General Manager A. K. Muir 
states. 

A total of 2,982,000 tons of ore has 
been indicated in ore zones tribu- 
tary to No. 2 and No. 3 shafts. Of 
this, 712,000 tons are above the 575- 
ft. level at No. 2 shaft averaging 
0.69 0z.; 580,000 tons is a preliminary 
estimate of indicated ore averaging 
0.63 oz. above 750-ft. level in same 
area; 690,000 tons averaging 0.28 oz. 
is in South and Central ASD zones; 
and a million tons averaging 0.38 oz. 
is in southern areas. 

Operating costs were reduced by 
$2 a ton during the year and all bank 
indebtedness was repaid. As plans 
for expansion are proceeded with, 
President Lindsley points out that 
interim bank finances will be needed 
to cover outlays for capital expendi- 
tures and working supplies during 
the next 12 months. 


INCOME ACCOUNT 


Years Ended May 31: 9 
Production $3,545,597 $1,501,482 
+» 1,806,340 1,413,758 

mapa WE, BE. Sees o 525,000 49,010 


525,000 
563,714 
511,020 

6,790 
512,917 


Concen, May 31, 1949 
Oper. profit 
Add: Est. Cost-Aid .. 


Less: Defrec. ....... ° 
Preprod. amort. .... 
Shaft sink. amort. , 
Interest 
Loss on asset sale ... 
Dom. Govt. roy. .... 

Net prof. & surp. .... 

Earned per Share .... 


1,214,257 
54/326 
5,237 
635,252 
324/259 
55,292 

® 32,323 
4,083 
21,930 
500,681 
$0.125 


CONDENSED BALANCE SHEET 

As at May 31: 1950 1949 
Cash & bullion ....... $390,377 
Accts., etc., rec, ..... 14,843 
Est Cost-Aid ... 
Concentrates 
Stores 

Total curr. assets ., 
Govt. bonds depos. ... 
Def. dev. chgs., etc. .. 
Mining claims ....... 
Bldg. & equip. ... 
Investments 

Total assets 
Bank loan (sec.) ..... 
Accts., pay., etc. ..... 

Tota) curr. liab. .... 


Notes pay. 
Capital stock .... 
Earned surplus .. 


*After depr, of 
Working capital 


OPERATING STATISTICS 
Years Ended May 31: 950 


eere 


886 
$17.69 


PORCUPINE PENINSULAR 
GOLD MINES Sept. 1 installment of 
100,000 shares at 17% cents a share 
and all subsequent installments 
under agreement with Federal 
Trading & Agency Co. have been 
extended for three months. 


ORLAC RED LAKE Aug. 25 in- 
stallment of 100,000 shares at 10 cents 
a share and all subsequent install- 
ments under agreement with Simp- 
son Gold Mines have been extended 
for 90 days.. 


18 in. — and variety of special 
shapes and sizes. Can be 
mounted on special stand to be- 
come stationary model. 

+ * * 


Marking Machine 


Montreal maker claims new 
marking machines will brand 
on wood, glass, plastics, metals, 
rubber, .leather, cloth, in shapes 
such as flats, squares, rounds, 
concaves and spheres. Marking 
is done with metal type electros, 
half-tones, etc. without pressure 
or heat. Six models available 


handling up to 2,400 pieces per | 


hour. Most models can be con- 

verted to letter-press printing 

for cartons, packing slips, etc. 
ad x x 


Stronger Light 


New 150-watt U. S. light bulb 
is no larger in diameter than 
present 100-watt bulbs; was es- 
pecially designed to give 
stronger lighting and still fit in 
standard size ceiling fixtures, 
chiefly in kitchen work areas, 
“Kitchen Lite” has 750-hours 
rated life; operates on standard 
115, 120 and 125 volts. 


* * 7 


Light Chain Hoist 


Hand-operated chain _ hoist 
made of aluminum castings and 
alloy steel has pawl and ratchet 
device for inch-by-inch auto- 
matic braking, claims U. S. 
maker. Four models — 12-ton to 
2-ton — will raise full load 
three feet in 20 seconds; chains 
provide for standard lift of 
eight feet. Light weight said to 
reduce strain on overhead 
structures, make work easier 
for operator. 
* * ” 


Fog-Free Glasses 

“Fog-Free’ invisible liquid is 
claimed by U. S. maker to re- 
sist fog or steam formation on 
glass for many hours after 
application. For use, glass is 
cleaned with tissue, liquid Fog- 
Free (contains silicone) sprayed 
over surface and polished. In 
one test, company sprayed 
glasses of men working in ice- 
cream plant in temperatures 
ranging from freezing to humid 
summer; claims goggles were 
clear during whole day. 


New Deadline Set 
For Rail Dispute 


OTTAWA (Staff)—Granting of 
a 15-day extension of the time- 
limit for settlement of the rail- 


way dispute has set forward the 
deadline to Oct. 14. By that date, 


| unless another extension is re- 


quested, the railways and the 
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after the hunt 


relax in 


Sportsmen and well-dressed men all over the 
world agree that there’s nothing to match 
Daks for cut and comfort. Daks collectors 
will welcome the news that Daks are now 
available in a variety of shades and mate- 
rials. The range includes doeskins, gaber- 
dines and pin-points, Go and see the latest 
arrivals. Prices from $21.50. 


Ask also 


for Daks Suits. 


For your nearest dealer write Daks Canada 
Ltd., 1405 Peel Street, Montreal 2, Canada, 


unions have to agree, or the com- 
pulsory arbitration clause of the 
emergency legislation goes into 
effect. 

The extension was asked for by 
the unions. Frank Hall, chief 
negotiator for the AFL brother- 
hoods, was tied up with the TLC 
convention all last week. Next 
week, A. R. Mosher, president 
of the other union group, will be 


er 


in Winnipeg presiding over the 
CCL annual convention, 

It is thought likely here that 
a further extension will be neces- 
sary. And it will be granted 
without hesitation. Ottawa is as 
anxious as anyone to stay out of 
the picture if at all possible and 
have an agreement reached 
through the normal processes of 
collective bargaining. 
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LONDON TAILORED 


NUBAR MINES has received pay- 
ment for Oct. 13 underwriting of 
200,000 shares at 28 cents under 
agreement with Kintore Syndicate 
Ltd. Issued capital is 2,466,666 shares, 
leaving 1,033,334 in treasury. 


QUESABE MINES Auz. 31 install- 
ment of 83,326 shares at 50 cents a 
share under agreement with Mines 
Development Co. has been extended 
for 30 days. 


in figuring efficiency... 
the Remington Rand 
PRINTING CALCULATOR 


If you want faster figuring, with a printed check on every factor, 


you can’t beat the famous Remington Rand Printing Calculator—the 


calculating machine that figures and proves at the same time. 


The Printing Calculator is first with businessmen and operators everywhere 


... they save time by eliminating reruns and checking . . . they get more 
figure production with the faster 10 key keyboard. And—anyone can learn 
to operate it in a brief practice session. 


There’s real economy in the Printing Calculator—you get super-quick 


adding and subtraction . . . automatic division and direct multiplication— 
plus proof printed on the tape. It’s first . . . for payroll work, cost 
accounting, tax computations ,. . for every office figuring job. 


finest 


of all is our line of 
machines to aid busi- 


ness management—Printing Cal- 
culators, 10 Key Adding Ma- 
chines, Foremost Bookkeeping 
Machines. For your figuring needs 
we are not limited to any one 
system or machine — we make 


them all. 


land 


Remington. Rand, Limited, 
199 Bay Street, Toronto. 


“ete 


Please send me a free copy of ‘Facts about Office Figures'—the booklet that shows 
how to SAVE the Printing Colculator way. 
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Expect Texas Expansion 


To Speed Alberta Verdict 


By KENNETH R. WILSON 


The green light flashed sharply this week 
for speedy development of Alberta’s vast 
natural gas resources. 

Prospects loomed Jarge for immediate 
action. to exploit exportable reserves. The 
long, and at times exasperating delays of 
the past two or three years, seemed about 
to disappear—perhaps quite rapidly. 

No one yet knows how many trillion 
cubic feet of merchantable gas lie under 
Alberta’s soil. Only a few weeks ago it 
looked as if it might be many a long month 
—possibly another year or two before these 


resources would be explored and an export- , 


able surplus defined and allocated. 

But Korea and the Texas application to 
pipe gas into the U. S. Pacific Northwest 
have changed this picture. 

This week in Calgary, at the Petroleum 
and Natural Gas Exploration Board hearings, 
word came direct from Trade Minister Howe 
reporting the urgent request of the U. S. 
mobilization authorities as to when and in 
. What quantities Alberta gas would be avail- 
able. The note stressed the “great urgency 
for decision.” 

This note coincided with views already 
held by the Government in Edmonton, to 
proceed at once with a decision on Alberta’s 
exportable reserves and to sidetrack further 
individual ns for specific -export 
routes. 

This means, in a wed: that there may 
now be little or no delay in deciding just 
what reserves are needed to protect Alberta’s 
position over say the next 30 years. 

Onc.; this minimum requirement is agreed 
upon, it will then be up to individual groups 
to obtain approval of route from the Board 
of Transport Commissioners at Ottawa. 

_It will then be up to those who obtain a 
license, to seek out adequate supplies of gas 
to support their application and to under- 
write individual projects. The responsibility 
for adequate exportable reserves will rest, 
in short, on each promotion, rather than on 
the Alberta Government. 


Will Alberta Miss Its Chance? 


This change in pace and view on the part 
of Alberta authorities is based on practical 
as well as psychological ground. As reported 
to me recently in Calgary and Edmonton, 
the period of delay and postponement has 
done much to condition Albertans to the pos- 
sibility that if they don’t soon clear the 
decks for development and exploitation of 
their natural ‘gas resources, they may miss 
the opportunity to link up with the huge 
potential market that lies to the south and 
west. 

It is now argued in Alberta, that if the 
province had acted hastily and had given 
export franchises freely a year or two back, 
there would have been deep and abiding 
resentment that the Government was giving 
away an inherent birthright without ade- 
quate thought for the future. 

As it is now (so runs the argument) the 
people of the province will support the new 
policy—believing (rightly or wrongly) that 
if they don’t act pretty soon they may lose 
a valuable export market because of Texas 
or other U. S. gas being piped into what 
Alberta regards as its logical U. S. market, 
the Pacific Northwest. 

It is also argued that so long as the home 
market is adequately protected, why should 
Albertans worry about the detail of how the 
surplus is exported—or where it goes? 


What Are Province’s Reserves? 


How much gas’has Alberta and what’s 
needed to meet all future provincial require- 
ments? 

' The last official estimate is that of the 
Ottawa geologist Dr. George Hume. His new 
report (Financial Post, Sept. 9) was issued 
a few weeks ago. Dr. Hume estimated proven 
and probable reserves at seven trillion cu. ft. 

But the Hume estimate was based on gas 
“in place.” Some of this gas may not be 
recoverable. -Some of it may not even be 
available for export or home consumption. 
Some of it can only be made available as 
there is a market for oil. | 

Thus in Alberta, government and official 
views agree that there is need for some accu- 
rate estimate of how much gas is actually 
“deliverable.” That is: how much gas can 
economically be put into pipeline for usage. 

Alberta engineers and experts are_pres- 
ently attempting to make such a study. The 
results were to be made available at a joint 
hearing of producers and the Conservation 
Board on Nov. 13. 

But if the present decision to sidetrack 
hearings on individual.export routes is sus- 
tained, then this expert evidence, will now 
be speeded up. It is possible there will be an 
adjourned hearing of the board early in 
October, and final decision before Oct. 31. 


Protecting the Home Market 


How can anyone foresee now what 
Alberta will require by way of gas reserves 
in the*next 10, 20 or 30 years? 

Originally, Alberta authorities insisted 
\that the home market must be protected for 

at least 50 years in the future. Now the 
tendency is to plan for 30 years growth as a 
more reasonable target. 

‘And in making this estimate, provincial 
authorities say that the growth curve of all. 
communities where natural gas has been dis- 
covered in abundance, runs closely parallel. 
They believe, in. short, that they can 
Alberta’s future needs pretty eres 


e -is ‘branches up to Trail and to Vancouver. 


(Presumably the provincial government 
is now prepared to take this risk; possibly 
by special protective legislation if neces- 
sary). 

Another imponderable is the question of 
reserves themselves. 


In some quarters it is being argued that 
Alberta’s present “available” and “deliver- 
able” reserves are nothing more than will 
be needed by the province itself; that there 
is presently no surplus for export—except 
in the minds of promoters, or as projected 
by the theoretical concept of “in place” geo- 
logical computation, 


So far, provincial authorities in Alberta 
have been cautious in expressing a view on 
the available or deliverable reserves. But 
individual ministers have recently expressed 
their own conviction that these reserves are 
adequate both for home needs and the export 
market. Presumably the report of the pro- 
vincial experts when it is available in a few 
weeks, will confirm the present government 
view that there is enough for both. 

What is of considerable importance in 
this argument was noted in the recent Hume 
report: that very little drilling has taken 
place recently in Alberta for natural gas 
itself. The seven trillion cu. feet of gas now 
“in place” is largely the indirect result of 
the search for oil. 

What’s argued therefore is that once the 
pattern is set, and individual enterprises are 
free to export gas—if they can find it—then 
the upturn in recoverable reserves will be 
rapid and startling. 


Who'll Get Export Permits? 


Who is likely to get the franchises? 

All the big promotions presently in the 
field have now obtained federal charters. It 
ldoks like the battle of the century will be 
fought if and when they train their guns on 
the Board of Transport Commissioners. 


The general lines of the individual routes 
as now proposed are shown in the accom- 
panying map. 

Almost certain to get an eventual nod 
from Ottawa will be the single proposed 
route to serve Western Canada from Alberta 
through to Winnipeg and perhaps consider- 
ably further east. The prospect of cheap 
natural gas and its byproducts in big cities 
like Winnipeg, is causing great interest, 

This possibility of cheap natural gas for 
the Prairies is something which has been 
largely overlooked in the more spectacular 
public argument over the Pacific Coast fran- 


chise. 


As indicated on the map, the distance 
factor gives Alberta natural gas an immedi- 
ate and important cost advantage over Texas. 
The prospective Texas route is about twice 
as long as shortest Canadian route. 

But the Texan proposition has at least 
two important arguments in its favor: 

1. U. S, Federal authorities may give it 
the nod to serve the big atomic projects at 
Hanford, Washington and Arco, Idaho, urder 
“all-American” protection and control. 

2. If it is found that Alberta reserves 
available for export are insufficient for 
domestic needs, plus an Eastern Canada 


_ route and the big Pacific Coast market, then 


linking part of the Alberta field to the big 
Texas “grid,” has considerable weight. 

In representations to the Federal Power 
Commission at Washington this summer, the 
Texan group (Pacific Northwest Pipeline 
Corp. now merged with a Canadian com- 
pany——Prairie Pipe Lines, Ltd.) made much 
of these two arguments. It emphasized the 
importance of a gas line which would serve 
the two strategic atom plants and would be 
“under full control from source to market, 
of the federal power commission of the U. S. 
Government, capable of being guarded and 
protected by the U. S. armed forces.” 

It also stressed the importance of “estab- 
lishing for the continental area of the 
United States a natural gas grid net con- 
necting the large Texas reserves with pipe- 
lines to all populated areas and tapping 
through its main line extension the poten- 
tial great reserves of Alberta, also making 
this gas available to the grid net as such gas 
reserves are developed and proven.” 

Against this argument, some are promot- 
ing the idea that if a proposition such as that 
of the Texan group is accepted, an area like 
Pincher Creek might be segregated from the 
rest of the Alberta “grid” thus making it 
difficult if not impossible to supply, finance 
and service an important Canadian market 
over the mountains to Vancouver. 


Cost of Pipeline Routes 


What will these routes cost? 

In its FPC application, the Texan group 
estimated a total capital investment of $174 
million for a 2,175-mile line. This included 


interest during construction, etc. 


The Northwest Natural Gas Co. applica- 
tion (sometimes referred to as the Dixon or 


‘Morgan, Stanley group) estimated it would 


cost $130 million to put an all-Canadian line 
across the southern border of B. C. to Van- 
couver, and thence to U. S. points. This in- 
cluded $35 million for an Alberta gathering 


system. 

In order to give priority of delivery to 
Canadian points, this route would not (it is 
Claimed) be able to serve the Hanford 
atomic plant. And it would cost $20 million 
more than the $110 million estimated cost of 
an easier, more economic route proposed by 
the same company, directly south from 
Alberta into Idaho and Washington, with 


The original cost estimates made by West 


1b- Coast Transmission Co. which planned the 


overland route via Yellowhead 


ie -all-Canadian 
Pass was $1]4 millions, This is now being 
revised 


tral over the’ secs wy 


‘ 


—and a clearer picture be 
available as to probable costs, routings, etc. 


* 


7S WUOR REE ES i a oi ole 28 a ee tn oe 


OAL te I wp eat OO RIE 
%y 


Publication Office: Toronto, September 30, 1950 


THE ALBERTA PROJECTS 
1. Westcoast Trans. 
1,025 miles 
2. Nortiwest Natural Gas 
1,285 miles 
(each 250 mef daily est.) 


ALTA. BRANCH LINE 
Pacific Northwest 
with Prairie Pipe Lines 


350 miles 


(100 mef daily est.) 


THE TEXAS PROJECT 
Pacific Northwest 
Texas to Pacific 

2,200 miles 
(250 mef daily) 


Denver 
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LINE TO WINNIPEG 
Western Pipe Lines 
800 miles 
(275 mef daily) 


Lines to Eastern and 


COLORADO Northern Points 


Principal producing areas . 
=== Projected lines 


— Existing lines 


No. 89 


Who Will Win Gas Pipeline Race to the West Coast ¢ 


The Natural Gas Pipelines -- on the Planning Board 


ur Shipbuilding Industry --Geared For Action 


Where do Canada’s shipyards stand 
in current defense glans? How ready 
are they to meet the challenge of rapid 
expansion to meet defense needs? 
Here’s a report on the prospects ahead 
for this vital industry specially written 
for The Post by a leading authority on 
the industry, Eric Axelson, editor, 
Canadian Shipping (Maclean-Hunter). 


By ERIC AXELSON 


How ready are Canada’s shipyards to meet 
defense needs? Are they geared to the in- 
stantaneous and large expansion so vital in 
case of another world war? 


The steadily rising temperature of the 
“cold” war, with its Korean fever spot, has 
prodded Parliament into unprecedented de- 
fense measures and expense commitments. 
But is the importance of the shipyards in 
the over-all defense strategy fully realized 
by the planners? And, finally, what has 
been, and what is being done so that our 
shipyards may maintain the requisite nuclei 
of manpower and facilities for a stafe of 
national emergency? 


The answers to these questions can be set 
down in short order: 

Canada’s shipbuilding plants are in a 
much better condition than was the case in, 
say August, 1939. But unless they are as- 


sured of continuous work in the very near 


future, they stand in grave danger of not 
being ‘able to hold their manpower. 

As to the last question, the answer may 
have to be qualified. “Before it is attempted, 
let’s look at the industry’s present position 
and the circumstances leading up to it. 

Through Order-in-Council on Sept. 19, 
the Government approved expenditures of 


_ $43,250,000 for construction of 18 naval ves- 


sels: four escort vessels; 10 minesweepers; 
and four trawler-type gate vessels, 

These are additional to three escort ves- 
sels, four minesweepers and one gate vessel 
for which contracts were awarded nearly 
one year ago. In the hands of the 16 ship- 
yards who make up the Canadian Ship- 
building and Ship Repairing Association are 
contracts also for 10 further ships, as a re- 
sult of both Government and private orders. 

The value of this new tonnage is a total 
of slightly more than $100 millions. It may 
well be .asked if this is not sufficient to 
keep all the builders busy enough. The 
answer is that it would be if all the ships 


. were actually under way. 


But only 10 of all the new keels have 
been laid and while contracts have been 
let for all of them, all the others are still 
only in the design stage. 2 

True, at this time it is a fairly advanced 
stage, but the fact remains that about 70% 
of the orders are still only on paper. When 
calculating the effect of the whole program, 
it should perhaps be borne in mind that so 
‘far the original eight naval ships have been 
‘in the design stage for more than a year. 

However, with the additional orders com- 
prising ships ef a type already planned, it 
may be presumed that there will be no 
further delays in getting the new program 
under way once the designs are finally 
approved. 


; 


Sonie of the individual shipyards have 
enough actual work on hand to maintain 
a tairi1y adequate labor and technical staff: 
others are still sweating out the waiting 
period. At least one has already seen some 
of its skilled workers leave for greener 
pastures. 


The West Coast Picture 


Under construction in West Coast plants 
are now only three vessels: one steel tug at 
Victoria Machinery Depot; one railcat barge 
and one steel fireboat (for the City of Van- 
couver) at Yarrows Ltd., also in Victoria. 


The latter is also engaged ‘in a large re- 
conditioning job on the destroyer HMCS 
Algonquin. Under the new program, these 
two shipyards have been awarded contracts 
for two minesweepers (one each), and one 
gate vessel (VMD). 


The large Burrard Dry Dock Co. in North 


‘Vancouver launched its last order, a Depart- 


ment of Transport service vessel, early this 
year and has no other construction under 
way. Preparations are being made for 
building two of the seven escort vessels, the 
contract for one was awarded late last year, 
the second last week. One of the new gate 
vessels will also be built there. 


At Port Arthur Shipbuilding Co., one of 
the two largest inland oil tankers in the 
world is rapidly nearing the launching stage 
—the event is tentatively set for November 
14. This plant also has the contract for two 
of the Influence-type minesweepers, one of 
which was ordered at the same time as the 
first escort vessels and which also are still 
on the drawing boards of the designers. 

Farther east on the Great Lakes, Colling- 
wood Shipyards is building a twin to the 
Port Arthur oil tanker. Launching is ex- 
pected October 28. The tankers are 21,576 
gross tons each and are being built to the 
order of a newly-formed company, Pipe 
Line Tankers Ltd. On completion next year, 
both vessels will serve Imperial Oil Co. on 
long-term charter to handle oil cargoes from 
the Superior, Wis., terminal of the Alberta 
pipeline. The Collingwood shipyard was 
not ,included in the naval building program. 

Midland Shipyards, also on Georgian 
Bay, has had no construction in sight since 
the completion of the large Lake carrier 
Coverdale earlier this year. A number of 
its staff have gone to other industries, 
especially the electrical, which, both because 
of current orders and in anticipation of 
further defense work, is clamoring for skill- 
ed tools-men. 

The inactivity in the shipyard at Midland 
has reflected on the prosperity of the whole 
community—so much so, that not long ago 
a dema&ad was directed, by civic authorities, 
to the Federal Government for serious con- 
sideration when new orders were to be 

placed. 

In reply, Transport Minister Lionel Chev- 
rier said that the Midland shipyard would 
have to look for assistance in the first place 
to its parent company, the Canadian Ship- 
building & Engineering Co, This company 
had no orders in hand either. 


For some considerable time prior to the, 


recent international complicationy such an 
every-man-for-himself attitude on the part 


~~ 


of the Government was fairly typical in re- 
gard to Canada’s marine industries. Perhaps 
it had slightly more justification with re- 
gard to a subsidiary plant such as the Mid- 
land Shipyards; on the other hand it may 
perhaps also be considered a bit on the red- 
tape side that even nationally essential work 
should have to be obtained strictly “through 
channels.” 


Whatever the cause, Midland will now 
build one of the new minesweepers. Pro- 
vided this is started without too long a de- 
lay, it should at least help to solve any dif- 
ficulties in reassembling a complete staff. 

Port Weller Dry Dock Co., a postwar 
(1946) addition to.our repair shipbuilding 
plants, had until last year dealt exclusively 
with repair and refit work. It is now en- 
gaged on its first new construction job, -a 
20,000-ton bulk carrier for Colonial Steam- 
ships. The vessel is scheduled to take to the 
water on or about November 1, At that time 
this plant again begins a busy season and 
is expected to maintain a near-capacity 
payroll throughout the winter, although no 
naval contracts were awarded. This payroll, 
by the way, now runs to well over $1.5 mil- 
lions annually and has, quite naturally, a 
considerable impact on the whole district’s 
economy.) 


The largest—and through the years also 
the most active—of this country’s@ ship- 
building plants is that of Canadian Vickers 
Ltd. in Montreal. Under construction at 
present are a grab hopper dredge for the 
Department of Public Works, and a car 
ferry for South American interests. 

This firm takes a prominent part in the 
new fiaval program, One of the three origi- 
nal escort-véssel contracts went to it, and a 
second such ship as well as a minesweeper 
were added in last week’s distribution of 
further contracts, The Vickers designing 
staff has also had a considerable hand in 
working out plans for the .escort vessels 
and is entrusted by the Government with 
completion of the working drawings from 
which the ships will actually be built. 

At nearby Sorel, Que., Marine Industries 
Ltd. is proceeding with work on an ice- 
breaker to the order of the Royal Canadian 
Navy and one of the last four escort vessels 
will also be built there. 

At Lauzon, opposite Quebec City on the 
St. Lawrence River, two shipyards are locat- 
ed side by side. One of them is Davie Ship- 
building &. Repairing Co. where the new 
Arctic patrol vessel SS C. D. Howe was 
completed this year. Now the berths are 
empty, but-orders are in hand for two In- 
fluence minesweepers and for an icebreaker 
for the Department of Transport. 

The neighboring George T. Davie & Sons 
Ltd. yard not long ago laid the keel for the 
first trawler-type gate vessel ordered for the 


~ RCN last year. Last week this firm received 


additional contracts for construction of both 
another gate vessel] and for a minesweeper. 

Saint John Dry Dock Co. is also in line 
for two mitesweepers when plans are com- 
pleted. Until then, however, there is nothing 
but occasional repair work. 

At Halifax Shipyards Ltd., the large staff 
is also waiting for designers and draftsmen 
to give the pee signal on the escort 


vessels; two of them will be built there. 

Somewhat surprising was the award of 
contract for a gate vessel to Pictou Foundry 
& Machine Co., Pictou, N.S. Since the war 
no shipbuilding except of smaller fishing 
and similar vessels has taken place in Nova 
Scotia outside Halifax. The Pictou order 
may be indicative of the Government’s desire 
for preparedness even among smaller plants 
as have, during postwar years, been less 
prominent in the national shipbuilding pic- 
ture. If so, it is a laudable intention, 


Is This Enough? 


That, then, is the situation now. Is it 
enough? 

The answer probably boils down to an- 
other question: How much time have we? 
In 1939, just prior to the opening guns in 
World War If, shipbuilding staffs in Canada 
numbered roughly 3,500. In 1943, when war 
production could be said to have reached its 
height, the employment figure had soared 
to nearly 76,000. In other words, it required 
about four years to swing into high gear. 

The 1939 submarines were, as soon proved, 
already much too good for the safety of our 
extended waterborne supply lines. It is 
common knowledge that since then immense 
progress has been made in the quality, range 
and general effectiveness of underseas wea- 
pons, particularly by the Russians, using 
German technical experts. At the same time, 
Canada has in no wise improved qer merch- 
ant marine—what there is of it. 

We are still struggling along with warbuilt 
freighters with a maximum speed of some 
10 knots. Naval antisubmarine experts have 
decided that the loss risk for a Europe- 
bound convoy of such ships would be well 
nigh 100%. 

Since we presently have only some 60 
vessels, all of the obsolescent slow-motion 
type, and since they could all comfortably go 
in one convoy, one single voyage might con- 
ceivably see our entire merchant marine 
wiped out. We also have, of course, about 95 
Canadian-owned ships under British reg- 
istry but, being of the same type, they also 
would be sitting ducks for Schnorkel- 
equipped, 16-knot subs. 

The lack of modern deep-sea freighters 
under the Canadian flag is admittedly some- 
thing over which neither the Government, 
the ship owners, nor the shipbuilders have 
had any control. 

That situation has been caused by such 
international factors as currency controls 
and differences in national living standards. 
The devaluation of sterling was, in fact, the 
final blow to any aspirations for ship export 
markets which Canada may have had and 
which were already sorely tried by lower 
building and operating costs elsewhere. 

Our own high standard of living with con- 
sequent higher wages and costs put a 
premium on efficiency in Canada’s ship- 
yards long before the currency problems 
cropped up. And therein lies perhaps the 
best testimonial .to the quality of those 

lants: in predevaluation years (1946-1948) 
oor obtained a large number of construc- 
tion orders which had been open to inter- 
national competition. 

France and South America, especially, 

(Continued on page 20) . 
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What Can We 


Do With Horse- Buggy Roads?) - 


‘Automotive Expert Looks at Traffic Jams—Proposes Cures 


Here is the digest of an ad- 
dress by Rhys M. Sale, president 
of Ford Motor Co. of Canada, 
before the Canadian Good Roads 
Association annual meeting in 
Winnipeg, on Canada’s traffic 
| problem: 


By RHYS M. SALE 


What are we going to do about untangling our traffic | not been planned and has not fol- 


problem? 


Congestion in one form or another is costing 


lowed a scientific pattern, 
We can no longer afford to 


untold millions of dollars a year, Industry, and business, bus build two-lane roads as political 
and truck lines, private motorists, even the man who has no 
car and rides the streetcar, are every day paying the price of 
traffic jams. Here’s a discussion of the problem, with some | towns and cities. We should guard 


Back in 1925 most Canadians 


suggestions. 


looked upon the automobile as a 
symbol of personal prosperity, as 
a desirable luxury. They did not 
foresee that it would bring a gold- 
en era of development. . . creat- 
ing giant factories, vast business 
enterprises, thousands of jobs, 
and a great outpouring of wealth 
that would improve the standard 
of living of every man, woman 
| and‘child in the country. 


monuments. We can no longer 
string trunk roads through the 
clogged business. sections of 


against costly extra mileage en- 
tailed in building roads that wig- 
gle across our provinces so that 


ss 2 . . . no village is missed, 
equal it in investment, in annual | motorist. It is the worry word of We need highways designed to 
our needs. . . the needs of a na- 
tion that is going places, and 
traveling in a hurry. 


turnover, in salaries and wages 
paid, or in tax moneys poured into 
the public treasuries, Directly and 
indirectly, it is the nation’s big- 
gest employer , .. even topping 
government in this respect, 

We have lived through an era 
of momentous social and economic 


provincial highway administra- 
tions and of municipal councils. It 
is the tag we attach to one of the 
gravest problems facing this na- 
tion, 
Here's the Problem 
On the key roads of Canada 


a scientific matter. We need the 
scientific approach in remedying 
our traffic problems. 


our vehicles to modern highway 
conditions and hazards, They 
might even find some way to 
evolve the perfect driver, for the 
human element cannot be neg- 
lected as part of the problem. 


Your good roads association has 
prestige, a large membership, a 
wonderful record of accomplish- | 
ment. If you like the idea I have 
put forth, perhaps your organiza- | 
tion might give the lead in setting 
up a traffic institute — I call it 
that for want of a better name — 
the benefits of which should be 
made freely available to all fed- 
eral, provincial and municipal 
governments and anyone else who 
might need, or profit by, advice 
and assistance in traffic matters. 
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office sp ectalty $ |congestion amounts almost to 


; ° | Even those of us in the auto-|Change in which the motor | stoppage. The volume of traffic 
neip execulive tilter | mobile business in 1925 were not | Vehicle has been the pivot, being funneled through narrow,| I believe that in this era of 
| so optimistic as to believe that in We have seen a miracle, but | inadequate roads is being slowed | motor transportation, our univer- 

1950 there would be a passenger | 8reat and wonderful things still | to a standstill by sheer friction, | sities should set up courses of 
‘ear or truck for every six per- | lie ahead of Canada. Hundreds’ of thousands of pas- | study to train young engineers in 
isons in Canada. In 1925 there| Are we doing all we should do | senger cars and perhaps a million | the science they will need to man 
were only 725,000 registered |‘ prepare for this 


Traffic Institute Proposed If such an institute were to be 


established, I feel certain it 
would be generously endowed 
by all branches of the motor 
transportation industry. I can 
think of no better investment we 
could make in our own interests, 
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motor vehicles in the Dominion 


By the end of this year the 
motor vehicle population will 
have passed the 2.5 million mark, 
the total including 600,000 trucks, 

The motor truck was a rela- 
tively insignificant economie fac- 
tor in 1925. In 1950 intercity and 
rural motor carriers will carry 
20,000,000 tons of the nation’s 
goods, and local carriers will 
handle almost as much. Inter-city 
and rural bus lines, which were 
almost unheard of in 1925, will 
transport this year about 150 mil- 
lion passengers, Urban bus lines 
will look after 160 million more. 

As a matter of fact, it is a safe 
contention that the rapid progress 
of Canada over the past quarter- 
century has been built, in large 
part, upon the automobile. 

$4 Billions in Autos 

How big is the motor transpor- 
tation industry of the Dominion? 
I tried to make a rough calcula- 


| future? Are we of the automotive | miles of Highway No, 2 between | fic control administrations within 
including about 75,000 trucks. | industry adapting our thinking| Toronto and Windsor annually. |our governments in the future, 


;and planning to the needs of to- 
| morrow, next year, and 25 years 
'from now? 

Twenty-five years ago there 
were 55,000 miles of\surfaced road 
in.all Canada, of which only 7,500 

‘Miles had a paved surface. The 
|latest figures available to. me 
| show a total of 140,000 miles of 
surfaced road in 1946, with 18,- 
000 miles paved. 

Since civilian production was 
resumed in 1946, the automobile 
lindustry has added 860,000 ve- 
‘hicles to the car and truck popu- 
lation of Canada, and an esti- 
'matéd 60,000 vehicles have gone 
'to the scrap heap, That means a 


| net increase of 800,000 vehicles in 


| use in the Dominion. 
Road Building Lags 

In the same period of less than 
five years, according to the best 
information:I can get, there has 
been very little increase in the 


| tion, but I gave up after running | mileage of surfaced and paved 


| into 


| 


some truly 
arithmetic. 

To begin with, the people of | 
Canada have an investment of 


astronomical | roads in Canada, a]though a great 


deal of work has been done to im- 
prove existing arteries. 
It is obvious that the production 


' more than four billions of dollars | and use of motor vehicles in Can- 


in the cars and trucks they own 
— a sum, incidentally, that is far 
greater than the total value of | 
land and buildings, implements, | 
machinery and livestock in the | 
entire agricultural industry of | 
Canada. 

The investment in construc- | 


ada has far outstripped the build- 
ing of roads to accommodate 
them, not only in the past five 
years, but in the past 50 years, 
One has but to drive along any 
highway leading to a major city 
in Canada to perceive that the 
essential motor transportation is 


There are a few short stretches 
| of dual highway, but the road fol- 
| lows pretty much the same wind- 
| ing course, and is but little wider, 
| than when. Ed Flickenger ‘travers- 
|ed it in the Model T 25 years ago. 
‘Every city, town and _ village 

along the highway is a bottleneck, 
| erammed day and night with cars 
‘and trucks erawling at a snail’s 
|pace through narrow, crooked 

streets. 

Almost every city in the coun- 
try presents a baffling traffic 
problem. Every improvement 
made to entering highways mere- 
ly dumps more traffic into a lim- 
ited street system never designed 
to accommodate such volume, 

Congestion in one form or an- 
other, is costing the people of 

‘Canada untold millions of dollars 
'each year. Industry and business, 
| the bug and truck lines, the pri- 
| yate motorist, even John Doe who 
doesn’t own a car and uses pub- 
lic .transport facilities, are pay- 
ing through the nose for the wast- 
age of time and gasoline that 
could have been avoided had we 
planned our highways and streets 
25 years ago for the traffic vol- 


| ume of today. 


Congestion can be held respon- 
|sible, in large measure, for the 
steadily mounting toll of death, 
|injury and property loss in traf- 
fic accidents. 

Congestion of urban streets is 


tion and maintenance of high- | being slowly choked to a stand- | forcing residents and retail busi- 
ways and urban streets exceeds | still by inadequate highways, We | ess to perimeter areas of cities 


two billion dollars. 
Automobile manufacturers, and | 
the mupplier industries which feed 
them, have an investment of hun- 
dreds of millions of dollars in 
land, buildings and equipment. 
These figures are only the be- 
ginning. We should include the 
investment of thousands of busi- 
nessmen engaged in selling and 
servicing motor vehicles, We 
would have to take in the wells 


are trying to operate in a pro- 
gressive 1950 economy with a 
road system that is years behind 
the times. 

A number of factors have con- 
tributed, not the least of which 
have been two world wars, a 
major depresgion, and several 
economic recessions in a couple 
'of generations. 

Pinching Pennies 
I think you will agree with me 


jand refineries and the vast net-| that some of the responsibility 


work of distribution services of 
the oil and gasoline industry, in- 
cluding the thousands of service 
stations which dot the country- 


| lies at the doorsteps of past gov- 
|ernments that have lacked vision, 
that have pinched pennies in 
|highway construction and main- 


|and towns, often with heavy tax 
losses to the urban municipalities. 
What’s Being Done? 

| And what have we been doing 
| about congestion? 

| Our governments have sought 
|the answer in traffic codes and 
| mechanical controls, rather than 
in more adequate highways. Our 
city and town councils have ex- 
| perimented with stop lights, a 
|myriad of signs, one-way streets, 
| parking meters, and a lot of other 
'ways to dodge street-widening 
|and new road construction pro- 
grams, The whole idea has been 
| to cram the traffic into existing 


side. We would have to embrace | tenance, that have diverted too:| facilities, which is as hopeless as 
the makers of tires and batteries |much of the revenue from gas-| Putting 20 gallons of something 


and accessories, with their almost 
countless retail outlets. 

There are the bus lines and the 
truck lines, the automobile financ- 
ing companies, the makers of 
license plates. There are the hun- 
dreds of hotels, motels and tourist 
courts, the countless roadhouses 
and‘ restaurants, a myriad of hot- 


4dog stands and fruit markets, 


scores upon scores of summer re- 
sorts, and innumerable businesses 
created solely to cater to the 
highway traveler. 

Think of the millions invested 
by firms which make road-build- 
ing machinery and materials, and 
by the contractors who build our 
highways. 

Automobile Economic Pivot 

Wrap all these things together, 
along with many more I have 
neglected to mention, and it be- 
‘comes readily apparent that the 
motor transportation industry is a 
No. 1 factor in the Canadian 
economy. Probably no other jn- 


a dustry, even ggriculture, can 


oline and automobile taxation to 
other things than road-building. 

In recent years the sharpest 
spur to the establishment of more 
and better highways has been our 
anxiety to capitalize upon the 
golden flow of tourist dollars, 
That is indeed a laudable reason 
for major road building pro- 
grams, but for many years past 
our governments should have 
realized the basic need for better 
highways to handle the steadily 
increasing volume of private and 
commercial motor transportation 
that is the very lifeblood of our 
modern economy. 

If we Canadians want contin- 
ued progress, we must demand 
and get something better than a 
horse and buggy road system, 

Perhaps the most frequently 
used word (in connection with 
traffic) is “congestion.” 

It is a bogey word that frightens 
the highway engineer, the auto- 
mobile manufacturer, the bus or 
truck-line operator, the private 


Thousands of people are still enjoying 


the beauties of the 
Holidayers'everywhere 


Canadian north. 
are marvelling at 


into a 10-gallon hat. 

We go on spending millions on 
‘safety propaganda campaigns, 
| millions more on traffic code en- 
forcement, millions more on 
futile control experiments, - but 
| we, as a nation, have not listened 
'to the wise counsel of our high- 
way engineers who have urged 
for years that the only real an- 
swer lies in more and better 
channels for the movement of 
traffic. 

Now the situation has become 
so grave, particularly if another 
war is to thrust even greater de- 
mands upon our transportation 
facilities, that we cannot afford to 
waste another day on hopeless 
experimentation in control of 
traffic as even a stop-gap answer 
to congestion. If we are to make 
‘up for precious lost time, and 
avert severe consequences, we 
'must tackle the problem swiftly, 
surely, and scientifically. 


Scientific Planning 

We are fortunate in Canada in 
having a large number of highly 
competent civil engineers, and a 
goodly number of men who, by 
experience and practice, have be- 
come expert in highway building 
and maintenance and in traffic 
engineering. 

Bat no one can claim that we 
have enough engineers, nor 
enough practical experts. It must 
be admitted that much of the 
growth of our highway system 
has been haphazard, that it has 


|Building Products 


| 
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Moreoyer, I believe that we 
should have in Canada a national 
institute of some kind which 
would focus the keenest scienti- 
fic minds upon this emergent na- 
tional problem of highway con- 
gestion. 

I am thinking in terms of an} 
institute or foundation staffed 
with experts in every phase of 
traffic science and equipped for 
practical research in such fields 
as highway*and street design and 
construction, in modern town 
planning, and in traffic movement 
and control, 

I am thinking of men who can 
direct training, experience and 
inventive genius towards devel- 
oping new road building ma- 
terials to cost less, last longer, and 
give better and safer service than 
anything we know today... 
something immeasurably better 
than the slick, perilous black top 
that surfaces thousands of miles 
of Canadian highway. 

I am sure these men of science 
can improve upon our dual high- 
ways, clover-leafs, bridges, under- 
passes, and perhaps come up with 
many new ideas to speed the 
movement of our heavy traffic. I 
am confident that they can sug- 
gest something better than traf- 
fic lights and stop signs,speeding 


The building of good roads is 


fines and parking tickets, one- |’ 


way streets and restricted zones; 
as answers to some of our control 
problems. 

The automotive industry em- 
ploys hundreds of engineers and 
designers who devote most of 
their time to constant improve- 
ment of the. mechanical safety 
factors in motor vehicles. Yet we 
know that our cars and trucks can 
be made safer, in the mechanical 
sense, and we would welcome ad- 


| vice from a national institute on 


ways and means to further adapt 


and in the interests of the people 
of Canada, 


By hooking on a trailer, a truck can carry a double 
load at very little extra cost. But did you know life insurance 
offers the same kind of economy? With a Double Security 
Plan you can have double the protection of a regular policy 
with only a small additional cost. Young men in all walks 
of life will find it the answer to the problem of security for 


their families. Ask about this plan today. 
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Plans Alta, Plant 


_ Building Preducts Ltd.have 
. announced plans for a new 
asphalt roofing and siding plant 
near Edmonton. 

Options have been taken 02 
suitable properties near the city 
and construction is expected t»> 
start soon. 

A spokesman for the company 
says the new mill will aid in 
‘further development of the 
Prairie and British Columbia 
regions. 
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Here’s what Mr. E. M. Yale, Director 
of Sales, says about their advertising 
in business papers: 


the wealth of scenery and the abundance 
of wild creatures. 


Frosst’s 217’s and 222's) have he- 
eoame nationally known due to 
effective promotion in business 
papers plus the cooperation of 
medical, dental, and drug 
professions. 


The Frosst budget for business 

paper advertising has always been 

kept at a consistently high level. 

Their sales curve over the years 

shows that this policy has paid off 
results, 


“We have always considered business papers 
an essential medium for the promotion of 
our products. Our use of these publications 
is always kept at a very high level in our 
advertising am, and our expenditure 
varies very little from year to year.” 
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LABOR ROUNDUP 


By RONALD WILLIAMS 


Union Strength, Funds Increasing Steadily 
Membership a Million; 3 Times Above ’39 


The growing strength of Cana- 
dian trade unions, so dramatically 
demonstrated during the railway 
strike, is confirmed statistically. 
The annual survey of the Federal 
Department of Labor shows that 
there were 1,005,639 union men 
and women at Dec. 31, 1949, or 
oy three times as many as in 


In dollars and cents, the organ- 
ized iabor movement is showing 
the same advance. Dues are pour- 
ing into union treasuries at the 
rate of around $25 millions a year. 
This year the flow will likely be 
faster. Since the last count was 
taken, membership has increased 
further still; and so have member- 
ship dues. The Trades and Labor 
Congress >f Canada at its recent 


convention in Montreal reported | 
an increase of 40,000 since last | 


Décember. 


A similar increase will probably 
be reported this week by the 
other major group, the Canadian 
Congress of Labor at its annual 
convention in Winnipeg. 


Here’s how membership has 
been soaring: 


285,720 
381,645 
977,594 
359,000 
362,000 
462,000 
578,000 


665,000 
724,000 
711,000 
832,000 
912,000 
978,000 
1,086,000 


The bulk of union people are 
affiliated with either the TLC or 
the CCL. The TLC is the nation’s 


largest labor body with 459,068) 


(latest figure: 497,000). The CCL 
was down to 301,729 due to ex- 
pulsion of two unions on charges 
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comed. 
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THE 
ROBERT REFORD 
co. LIMITED 
221 St. Sacrament St., Montreal 
HA. 7126 
217 Bay St., Toronto 
WA. 2091 


of Communist leanings, However, 
gains were reported by other 
major CCL unions. 


The other major group is the 
Canadian and Catholic Confedera- 
tion of Labor (Catholic Syndi- 
| cates). Membership was up to 
| 80,089, an increase of about 10,000. 
| Here’s the breakdown: 


Locals Members 
i TL 459,068 
13,996 
CCL eeeeeee teases 301,729 
CIO- only .. ces <esece 27,475 
Syndicates 80,089 
Railway Brotherhoods 
| (Ina.) 41,363 
| Can. Fed. of Labor .... 3,872 
| Natl, Council of Cana- 
| dian Labor 3,451 
| Unaffiliated Natl. & Int. 
57,923 
16,673 
1,005,639 


Te scsi eebencede 55 

Unaffil, Local Un. ..... 61 

| Total freere eeeee eeeesee 5,268 
* “ - 


Fast Action 
|On Red Rule 


| Toronto’s AFL-TCL labor coun- 
cil didn’t waste any time applying 
ithe new anti-Communist policy 
|'hammered out at the TLC con- 
vention in Montreal two weeks 
ago. 

Last week, at its first meeting 
'since the convention, the Council 
refused to let three suspected 


} 





is in line with the amended TLC 


| constitution denying seats on any | 


'local labor council or provincial 
| federation to any organization or 
\individual suspended by 
| Congress. 

| In this case they were: Sam 
| Lapedes, 
| Toronto United Garment Work- 
ers; Helen Weir, business agent, 
Hotel and Cafeteria Workers; 
| Reginald Wright, president To- 
ronto Gas Consumers local, Chem- 
ical Workers. 


All were among those barred 
'from the TLC convention, and 
'this apparently was the grounds 
on which they were barred from 
the Toronto council session. 


For Wright it was only the 
beginning of his troubles. This 
week, he will have to face his 
own union and try to explain why 
he should not be expelled ¢the 
Chemical union constitution bars 
Communists from membership). 
If he is kicked out, it means 
automatic dismissal from his job: 
the union has a closed shop; to 
remain in employment, he must 
be a member of the union, The 
Communist chickens are coming 
home to roost: as president of the 
local, Wright had more to do than 


business agent of the! 


cover both increases and price 
control. Unlike the TLC which 
was so occupied with Communists 
that it had little time for wages 
|and prices, the CCL is expected 
to get clear of its Red problem 
in short order and spend con- 
siderable time hammering out a 


wage-price policy. 
« ok wo 


|Meat Packers 
Raise Wages 


If the price of beef ever looks 
like dropping, the downward 
movement was retarded consider- 
ably last week: the big three in 
the meat packing industry, Can- 
ada Packers, Swift Canadian and 





work for 10,000 employees and 
raised their wages. 

Hours were cut from 44 to 42 
at Canada Packers and Burns 
and to 40 at Swifts; pay was 
| upped 7.4% or an average of 8!2c. 
| The new contract with the CIO 
Packinghouse Workers is for two 
years and follows the General 
Motors pattern gearing wages to 
the cost-of-living index. For every 
1.3% 
July mark, employees will get a 
le raise. In addition, they will 


Communis's take their seats. This | 8€t a guaranteed 3c more next | 


| Aug, 1. 

Other changes include: time 
|and half for work on statutory 
holidays in addition to holiday 


the | Pay; three weeks vacation with | 


| pay after 15 years for men instead 
of 20; improved welfare benefits; 
tightened union security at Can- 
| ada Packers and Swifts requiring 
all new employees to pay union 
dues whether members or not 
(modified Rand formula). 


| LAUZON, QUE., School Com- 
{mission has sold $115,500 234% 

bonds due Aug. 1, 1951-55, and 
| $259,500 3° due Aug. 1, 1956-70, to 
| J. E. Laflamme Ltd., La Corpora- 
{tion de Prets de Quebec, Oscar 
| Dube & Co., Garneau, Boulanger 

Ltd. and Grenier, Ruel & Co. at 
| 97.49. Net cost to the Commission 
| 3.256%. Proceeds for extension and 
/improvements to high school. Pro- 
| vincial grant of $200,000 payable in 
'10 annual installments. Population 
| 6,403. 


| 


anyone else with . getting the) 


closed shop. 


AFL Wins 
Textile Vote 


The bitter jurisdictional fight 
for union control of close to 3,000 
workers at Dominion Textile’s 
plants in Montreal has been won 
by the AFL United Textile 
Workers. The loser, the CIO 
Textile union, immediately hol- 
lered “collusion,” charging the 
company had connived with the 
Communist-run AFL union to 
beat the CIO. Just as quickly, 
Kent Rowley, for the AFL group, 
accused the company doing the 
same with the CIO, About. 2,700 
were eligible to vote: The AFL 
got 1,500; the CIO 1,000. 


Still, unsettled however, is the 
question whether the AFL uni- 
on’s bosses are Communist. Row- 
ley, his lieutenants, Madeleine 
‘Parent and Val Bjarnason, were 
among those slated to be banned 
from the TLC convention if they 
had shown up. At the convention, 
Rowley’s International president 
Anthony Valente, stated flatly 
that the Canadian leadership 
would be removed if charges 
against them .could be proved. 
That’s next on the agenda. 

+ * 


Higher Pay 
Drive Spreading 


Just about the whole labor 
movement was talking higher 
pay this week. The drive for a 
second round of pay increases in 
1950 was touched off by the 
automobile companies. This week, 
the big steel union, the contin- 
ent’s union bellwether, made it 
definite in the United States at 
least and served warning that 
some counter-action against 
higher prices was coming in 
Canada too. 

In Pittsburgh, Phillip Murray 
served notice on 1,400 U. S. steel 
firms that he wanted more money 
for the union’s 600,000 members. 
Contracts expire Nov. 1. Murray 
wants them voluntarily re-opened 
Oct. 8. However, Murray said if 
the industry rejects the request, 
the union will adhere to the con- 
tract. 


However, the implication was: 
it might be easier to settle Oct. 8 
than when the contracts officially 
expire. 

In Canada, Director C. H. 
Millard presided at a policy con- 
ference in Winnipeg held prior to 
the CCL convention. His task of 
arranging a re-opening of con- 
tracts was more difficult than 
Murray’s. His two-year contract 
with basic steel has almost 18 
months to run. It gives 8c an hour 
more this year; 5c next. Accord- 
ing to union sources, Millard is 
said to. have suggested a “master 


plan” to beat higher prices, 


$2 Wall Street, New York 5, N.Y. 
Coble address: Grancolomb 


At midweek, this looked as if it 
might take the form of an organ- 
ized lobby spearheaded by steel 
but supported by the entire CCL, 
fo bring back price controis. 


C, E. SPENCE 


|'Burns Bros., shortened hours of 


advance above the 167.5) 


Canadian Section 
Of Oil Pipeline 
Nearly Finished 


Anticipated completion of the 
last 775-mile Canadian section of | 
the 1,127-mile Alberta to Great | 
Lakes oil pipeline before Sept. | 
30, the target date set for the. 
contractors in Canada, has made 
it possible for Interprovineial | 
Pipe Line Co. to plan operation 
of the Edmonton - Regina link | 
starting’ on Oct. 4. 


Crews on the 322-mile section | 
of pipeline in the United States 
have several weeks of work to 
complete their section. 

On Oct. 4 temporary pumping | 
units at the Edmonton pump sta- | 
tion will be ready to start filling 
and testing the Edmonton-Regina 
section of 430 miles of pipe. When 
testing is campleted, the tempor- 
ary units will continue moving 
crude into Regina refineries un- 
til the main station at Edmonton 
is completed. First delivery 


Go On Sale Oct. 16 should be made in Regina. about 


‘ i | NOV. 

The Fifth Series of Canada Sav- | The six pump stations along 
ings Bonds will go on sale on ‘the system will not be completed 
| Monday, Oct. 16, Finance Minister | when the partial operation starts 
ouglas Abbott has announced. | byt the full system should be 
|Terms and conditions will be in operation by the year end, 
identical with those of previous| company officials said. When 
| Issues. ‘that stage is reached the crude 
Bonds, dated Nav. 1, 1950, inter- | will be pumped into the 1,800,- 
lest at 234 %, mature Nov. 1, 1960, 090 barrels of storage at Regina 
will be registered in the owner’s | where tanks will be filled during 
name and may be redeemed at|the winter in preparation for | 
/any time at any bank in Canada | tanker movements to refineries | 
for full face value plus interest. | at Sarnia, Ont., with opening of | 
| Sales will be limited to $1,000 per | navigation on the lakes in the| 
| person, | spring of 1951. 
Arrangements for the sale of| The build-up of Redwater | 
the Fifth Series are being made | crude in storage tanks at the 
by the Bank of Canada, Regional | Edmonton pump station began 
‘directors for sales under the pay- | 4Ug. 25 and is continuing stead- 
roll savings plan are now at work | ily in order to provide the 840,- 
‘organizing. It is expected that | 900 barrels of oil needed to fill 
‘some 12,000 business and indus- | the Edmonton - Regina section of 
|trial establishments will enable | the line. | 
‘their employees to purchase the | Contractors in Canada had 150 
‘bonds on the payroll savings plan. | days in which to complete the 
|Purchases by this means in the | Wr. The job was done well 


‘Fourth Series showed a 19% in-| Within this time limit despite a 
| railway’ strike, the 


. . | national 
| crease over the previous offering. worst’: floods in tie Wtstory of 
Total sales of the Fourth Series southern Manitoba and frequent 
amounted to $318,263,050, Mr. | temporary delays caused by bad 
Abbott said. Decision to make a| weather. 
| Fifth Series available was based | sactnininsianenaaielvinsinistammnie 
on the results of the Fourth Series | cas 
s ; | BELL TELEPHONE CO. addition- 
which afforded the best possible |.) 7.548 shares issued ea ae 
proof of continuance of the d»-|ployees stock plan, bringing to 
mand for Canada Savings Bonds. 6,459,324 shares outstanding. 


| H. FRANK TINDALE 


has been appointed a director, | 
Gordon Mackay & Co., Toronto. 


|New Savings Bonds 
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Q1 THE QUESTION OF “FIREPROOF” BUILDINGS — 
* All too often ‘‘fireproof’’ buildings merely 
serve as stoves for flammable contents. 
Are your buildings and contents equally 


oe 
Pk X 


= THE QUESTION OF LOST RECORDS— When 
*burned up they can never be replaced. Could 
you operate without them? 


protected? 
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THE QUESTION OF RESUMING BUSI- 
NESS=— Forty percent of the busi- 
nesses burned out by fire never 
reopen. What ate vour chances? 


THE QUESTION OF REBUILDING COSTS 
—Seldom are these adequately 
covered by insurance indemnity to- 
day. Could you afford to rebuild? 


Q3. 


@5 THE QUESTION OF THE BEST FIRE 
* PROTECTION — Fire Experts will tell 

you that the best is automatic 
sprinkler protection. Wil] you take 

their advice and be 100% safe? 


Q4. 


THE ANSWER: GRINNELL AUTOMATIC 
SPRINKLER SYSTEMS prevent loss of life and 
property by éhecking fire at its source, whenever and 
wherever it strikes, with automatic certainty. For 
more than seventy years, practically 100% of fires 
starting in Grinnell-protected buildings have been 
extinguished before doing material damage. Further- 
more, reductions in insurance premiums frequently 


pay for Grinnell Protection in a relatively few years 
. . 80 if you’re insured you’re paying for Grinnell 
Protéction anyway. Why not have it? 


ge Grinnell Compony of Canada, itd. 
Toronto « Montreal « Winnipeg « Vancouver 


R. L. CRAIN LIMITED ANNOUNCE APPOINTMENTS 


C. D. STACKHOUSE W. J, OSBORNE 


C. Gordon Watt, General Sales Manager of R. |. Crain Limited, announces the following appointments 


in their National 


Sales Organization. Mr, C. E. Spence and Mr. C. D, Stackhouse—Divisional Sales 


Managers with headquarters at Home Office, Ottawa. Mr. W. J, Osborne, Regional Manager, Toronto 


Unlike the big auto union, steel 
did not appear ready to launch a 
full-scale drive for “voluntary” 


wage increases. 


. However, the CCL itself is ex- 


pected to adopt a policy that will 


PRUDENTIAL 


INSURANCE COMPANY OF AMERICA 


J. W. PITKETHLY BD. H. BURK W. N. COBURN 


Sales Region. Mr, J. W. Pitkethly, Regional Manager, Ottawa Sales Region; Mr. D. H. Burk, Regional 
Manager of Western Ontario Region and Mr. W. N. Coburn, Acting Regional Manager, Quebec Eastern- 
Maritime Region. * 


"Puree hundred and thirty years ago King James I 

granted the land of Acadia to Sir William Alexander: 
This Scots colonizer renamed it Nova Scotia (New Scotland) 
in honour of his native country. 


Throughout three centuries of colourful history Nova Scotians 

have made theirs a name to endure by notable contributions 

to Canada. From famous ports Nova Scotian fishing fleets 

have harvested the wealth of the Atlantic. Coal mining, 

lumbering and rich agricultural communities contribute still furth-s 
to the resources of this maritime province. 


Wisely preparing for the future of her sons and daughters 

Nova Scotia has, over the years, established educational institutions 
of great renown. From them continues to come much that will endure 
in the progress of the Province . ; . and Canada. ‘ 


The Future Belongs to those who Prepare for It 


Prepare now for the security of your future with life insurance, 


* * * 

Serving Canadians for over 41 years The 
Prudential has invested, in behalf sh its policy 
holders, many’ millions of dollars in Canadian 
agriculture, industry and commerce. In the 
economy of the country these dollars are contri- 
buting to the continued development of Canada’s 
expanding future. 


Servitig Canadians for over 41 Years 


3 CANADIAN HEAD OFFICE-TORONTO ° BANK OF NOVA SCOTIA BLOG., 
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Regular 
“ROUND VOYAGES” 
by 


CNS ceinoron vesseis 


You'll see more, enjoy _ 

more... leisurely exploring 

the colourful West Indies on a 
Canadian National “Lady” 

Liner or modern Motor 

Vessel! Glorious scenery... 
wonderful meals... af 
breeze-cooled comfort by : 

day and night! 25 % reduction in fares 
for Motor Vessels for October sailings 
from Montreal, $450.00 up. 


from ony outhorized travel 
ogent, railway agent, or 


CANADIAN 
STEAMSHIPS | 


Fenian’ 


ee nel 


3rd Fleer, 6 King St. W., Toronte—Tel: WA, 7811, Local 445 


ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Production 
capacity open for early delivery. Tubing — Angies — 
Chernels — Special Shapes, etc. Send blueprints, vith 
specifications for prompt quotetion. 


CANADA) LTD. 


5640-1 ONTARIO 


SD. WERNER CO 


OSHAWA e TELEPHONE » 


Professional Errors and Omissions 
Insurance for Doctors, Lawyers and Architects 
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INSURANCE 


HIS CREDIT RISKS 
ARE SAFE ANO 
SOUNO BUT He 
INSURES AIS 

ACCOUNTS 
RECEIVABLE 


CARRIES 


Credit Insurance Completes Your 
Program of Protection 


Accounts Receivasie is one of 
your most valuable, most vulnerable 
assets! No matter how complete 
your credit information is or how 
solid and substantial your credit 
tisks appear to be, there’s always 
the danger that unforeseen events 
—fraud, fire, floods, lawsuits, etc. 


—Can Cause your customers to 
default. 


particular requirements . . . insur- 
ing all accounts, a specific group, 
or just one account. 


Book Helps You Plan Credit Policy 


Plan sound credit policy with the 
aoe thistimely book. Fora copy, 
without obligation, phone our 
ofice in Toronto, MonrtTREAL, 
SHERBROOKE, Or write AMBRICAN 
Crepit INDemNity Com- 

PANY OF New York, 

Dept. 52, First Nat- 

ional Bank Building, 

Baltimore 2, Md. 


Credit Insurance guarantees pay- 
ment of Accounts Receivable. . . 
pays you when your customers 
can’t... enables you to get cash 
for past due accounts . . . improves 
your credit standing with banks 
and suppliers. American Credit 
policies can be tailored to fit your 


Canadian Division 
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|tangible something that is the 


| of insurance would be greatly in- 
| creased. For example the cost of 


Life Insurance 
Found Similar 
To Trusteeship 


Relationship of a life insurance 
company to its policyholders and 
beneficiaries, while not legally a 
trusteeship, is in essence some- 
thing very close to it, H. R. 
Stephenson vice-president and 
managing director told the 50th 
anniversary convention of the 
Crown Life Insurance Co. at 
Banff. 

While there are laws which | 
regulate the insurance business 
and aim to prevent errors of ad- 
ministration, nevertheless the 
burden of primary responsibility 
rests squarely on the board and 
management of the company it- 
self, he stated. 

Essential factors he listed to 
enable a company to discharge 
this vital and long continuing re- 
sponsibility included: 

1, A competent staff main- 
tained from generation to genera- 
tion, because some of the obliga- 
tions assumed under policies 
issued today will undoubtedly 
carry on into the future beyond 
the working life of any of the 
company’s present executive 
officers. A competent staff in- 
cludes specialists trained and 
tested in each phase of the com- 
pany’s operations. 

2. Actuaries to shape and con- 
tinuously reshape the actuarial 
structure of the company. 

3. Lawyers to see that opera- | 
tions are carried on everywhere | 


| 


in conformity with frequently | for personal injury or property| clauses, some not yet. 


changing legislation. 

4. Doctors and underwriters to 
appraise new applications for 
insurance. 

5 Accountants to make sure all | 
payments to and from the com- 
pany are punctually paid and ac- 
counted for. 

6 Investment experts to keep 
company funds fnvested in safety 
and at the highest yields con- 
sistent with safety. 

7. Personne! officers to recruit 
new staff as needed. 

8. Last but not least, men who 
know how to build and maintain 
the company’s agency organiza- 
tion and connections, to stimulate 
production, act as liaison officers 
between office and field. Closely 
allied to sales promotion is the 
problem of general publicity and 
public relations. 

The company must also have 
morale, loyalty, enthusiasm 
spirit of co-operation — that in- 


touchstone of success. It is team- 
play that wins. 

Regarding the investment of 
insurance funds, unless these are 
invested to earn interest the cost 


an ordinary life policy at age 35 
would be. 60% higher, if. no 
interest were earned on policy- 
holders’ funds. On 20-year en- 
dowment the cost would be 40% 
higher and 20-pay life it would 
be over 100% higher, Mr. Steph- 
enson declared. 

While the composition of the 
company’s investment portfolio 
necessarily changes with chang- 
ing conditions, attention is always 
paid to the important principle 
of diversification — diversifica- 
tion both as to type of security | 
and geographical location. The | 
idea that investments are likely | 
to be concentrated in localities | 
close to home office with corres- 
ponding neglect of other sections 
of the country is srroneous. The 
fact is that we seek at all times 
the most attractive investment 
outlets wherever located and 
these are often to be found in 
the newer and more rapidly 
growing localities. 

Recent declines in interest 
rates despite modest recovery 
would have meant sharp in- 
creases in premium rates, Mr. 
Stephenson concluded, had it not 
been for quite spectacular im- 
provement in mortality experi- 
ence. 


Foundation Co. 


On New Contracts 


MONTREAL (Staff)—Two big 
new contracts have been secured 
by Foundation Co. of Canada and 
work on each is scheduled to get 
under way immediately. 

First is for a $4-$5 million: 
office and warehouse on Fleet St, 


} 


Toronto, for the Ontario Liquor, 


Commission. Some substructure | 
work has already been completed | 
and superstructure work will| 
start shortly. Completion is ex- | 
pected by the end of 1951. 


Second is for a $3 million} 
earth-filed dam, with concrete 
spillway, about six miles from 
London, Ont. This “Fanshaw 
Dam,” being built for the Uppe: 
Thames River Conservation 
Authority should be completed , 
in 1953. Site is now being cleared 


“There’s lots. of business these 
days,” says the company, al- 
though some materials are in 
short supply and labor shortages 
are noted in a few areas, Net 
profits for 1950 are expected, how- 
ever, to be down somewhat from 
1949’s $450,779. 


HAMPSTEAD, QUE. has sold 
$188,000 °34% bonds due May 1, 1951.) 
60 and $452,000 3% due May 1, 1961- 
75 to McNeil, Mantha Inc. and Credit 
Interprovincial Ltd. at 96.29. Net cost 
to the corporatior 3.29%. Proceeds 
for various municipal work. Net 
funded debt of corporation $717,800 | 
a’: Dec. 31, 1949. Population 3,210. | 


ND MINES (1940) Sept. 


_ NORTHLAND 
' 11 installment of 100,000 shares at 1714 


cents a share and all subsequent in- 
stallments under agreement. wi 
Clair Agency have been extended 
for 60 days. 


DONALD G. GRANT 


has been appointed a director, 
Maritime. Steel & Foundries 
Ltd., New Glasgow. He is -gen- 
eral manager, Nova Scotia 
Trust Co. 


Offers Policy 


On Dogs in U.K. 


Accidental Death and 
Owners Public Liability 
Covered in One Policy 


What is practically a dog’s 
accident and sickness insurance | 
policy combined with protection | 
for the owner against liability 


damage the dog may do, is being 
offered in the United Kingdom 
by Canine Insurance Association. 
The offer is contained in a pros- 
pectus on “whole-life insurance 
for dogs, bitches and cats.” 

No cover exactly similar 
available in Canada as yet, 
although .insurance men_ con- 
tacted told The Post it might be 
possible to get a similar contract 
somewhere. 

There are four sections in the 
policy covering liabilities for: 


is 


1—Personal injuries and prop- 
erty damage (including damage 
to sheep, cows, other animals, 
game, poultry, etc.) 

2—Death from any accident, 
(including destruction by 
veterinary surgeon for humane 
reasons). 


3—Veterinary surgeons’ fees 
in respect of any accident to#the 
insured animal which does not 
prove fatal. 


4—Lost or stolen dogs. 


Under section 1, the policy- 
holder is insured against legal 
liability and law costs up to 
£10,000 on any claim, with no 
limit on the number of claims. 
Veterinary fees under section 3 
are covered up to the total in- 
sured under section 2, subject to 
a maximum of 12 guineas per 
accident, with no limit to the 
number of accidents. Under sec- 
tion 4, up to £2 will be paid for 
cost of advertising or other efforts 
to recover a lost dog. 


The premium (one payment 
only) for cover under section (1) 
only is £1 10s. per animal, irres- 
pective of value. The premium 
(also one payment only) for all 
sections is £1 18s, 9d. per animal 
up to £3 in value, plus 5s. for 
every additional £1 of value up to 
£25. No veterinary examination 
is required. Racing, coursing and 
hunting dogs and those of greater 
value than £25 are excluded from 
this “whole-life” scheme but are 
insurable under an annual policy. 
A discount of 5% is allowed for 
three and not more than six 
animals and of 10% for seven 
and not more than 10. Special 
discounts will be quoted for’ 


larger numbers. | 


While insurance covering the 
owner of the dog or cat against 
liability for personal injury or 
property damage the animal may | 
do, is readily available in Canada | 
under a personal liability policy, | 
instances of five-point coverage | 
such as that described are rare if | 
any exist. Insurance men point | 


out that insurance on the life of | 


a dog is sometimes sold. 


a| adoption of 
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Over $700 Millions “In Force”’|.2 2222822 sas 


Marks Crown Life’s 50th Year a 


. Convention of the Crown Life 
Insurance Co. at Banff recently 
marked the golden anniversary 
of the company. It was also the 
largest gathering of Crown Life 
‘North American personnel, in the 
company’s history, including 
about 200 agents and head office 
officials. 
The Crown Life was organized 
June 14, 1900, commenced busi- 
ness Sept. 10, 1901 and at the end 


Life Insurance Staffs 
Urged To Take Courses 


Although a record number of 
students are taking courses of- 
fered by the Life Office Manage- 
ment Association, educational 
services of the Association were 
referred to by J. Adams, 
president, as “relatively neglect- 
ed.” Some 4,700 students had 
taken over 8,000 examinations 
this spring. 

“The figures ion’t sound quite 


Life Cos. Still 
Lack Unanimity 
On War Clauses 


War clauses in life insurance 
policies are still a matter of dis- 
cussion in both Canada and the 
United States. Some companies in 
both countries have adopted 


Factors in the situation are 
differences of opinion on: 


The need of war clauses at 
this time. 


The nature of the clause. 


Whether it should be uniform | 


or not. 

Even in the United States there 
| still seems to be a body of opin- 
ion that general adoption of a 
war clause is not yet necessary, 
although the idea that a war 
clause in new policies is only 
fair to existing policyholders i 
also widespread. ' 

Companies in the United States 
apart from failure to agree on 
the general principle of a war 
clause are affected by a fear that 
a uniform clause 
|might have unpleasant repercus- 
| sions as regards anti-trust legisla- 
| tion, 

Canadian companies which 
have adopted a war clause have 
shown a certain degree of uni- 
formity in principle if not in 
wording. Those that have not 
inserted a clause, it is understood, 
are taking care of the situation 
by underwriting, refusing large 
amounts of insurance to indiv- 
iduals who are likely to be 
engaged in military service if the 
war continues or spreads. 

So uncertain is feeling that 
some companies which have 
worked out a war clause are not 
yet using it, others are using it 
only when circumstances seem to 
demand it. 

Said one insurance executive: 
“If we were engaged in all-out 
war, there would bé no doubt as 
to our course. Meanwhile, future 
action depends largely on inter- 
national developments.” 


Massey-Harris Co. 
Preferred Called 


Massey-Harris Co. has notified 
stockholders that its preference 
stock will be redeemed Nov. 9, 
1950 at par ($20) plus $10 
premium plus 24c accrued divi- 
dends — a total price of $30.24 
a share. 

Under the provisions attaching 
to the preference shares any 
holder has the right at any time 
up to and including the tenth 
day before the date specified for 
redemption to convert such pref- 
erence shares into common 
shares at the rate of one common 
share for each preference share. 
To convert, holders must sur- 
render certificates to the com- 
pany’s head office or to the 
Toronto General Trusts Corp. 
with written notice. 


FOR FASTEST ATLANTIC TRAVEL 


STRATOCRUISER SPEEDBIRD 


SHANNON 


Enquire about fast 
air cargo rates. 


Ask your travel 
agent about BOAC’s 
“Fore-Saver" Plan. 
Information and res- 
ervations also from 
BOAC city ticket 
offices. 


13 flights weekly 
4 trom Montreal 
9 from New York 


LONDON 
PARIS: 
ROME 


OR ANY OF 18 KEY CITIES IN EUROPE 


* 


_. BOAC TAKES GOOD CARE OF YoU 
; % vio BEA. 


BRITISH OVERSEAS A 


LAURENTIEN HOTEL, MONTREAL, LA. 4212 


ER 2, 


oy 


an" deh a 


of the 50 years, business in force bs \ 
exceeded $700 millions. ey 
Special speakers at the conven- 
tion included Hon. Clarence Wal- 
lace, and Hon. Byron Johnson, ; 
lieutenant-governor elect, and | m 
premier of British Columbia re- 27 
spectively; A. E. Grauer, pres- ? 
ident British Columbia Power #4 
Corp., and C. Zimmerman, 
associate managing director Life 
Insurance Agency Management 
Association. 


WN 
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t . 
t 
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so large when you consider there | ; 
are 142,000 people working in the 
office end of our business in 
home and branch offices,” he 
said. “The 4,700 students there- 
fore are just about one of every 
30 people and corresponding 
figures for Canada where the 
Life Insurance Institute of Can- 
ada had done similar work for 
50 years is one in 16.” Mr, Adams 
is secretary of Canada Life, 

A threefold benefit was cited 
by L.O.M.A.’s president for the 
individual, the company and the 
institution as a whole. “If a per- 
son is going to make a career of 
life insurance work,” he said, 
“the value of the study and 
knowledge of life insurance mat- 
ters is obvious. He can do a better 
job, get more job satisfaction and 
be generally a more contented 
person if he knows what he is 
doing and appreciates its place 
in the whole business. 

“The company benefits through 
increased clerical production, 
which is one of the most impor- 
tant cost factors, and through 
improved morale among em- 
ployees. It is also more readily 
possible for management to meet 
its responsibility for developing 
successors. ; 

“The extension of our educa-| gimme 
tional services will be of value|# 
to our industry in general and,|% 
indeed, our whole free enter- 
prise economy, The attacks which | # 
are made on our business by}; 
those *who advocate other types| j 
of economies can be answered 
only by facts and knowledge.| # 

Here we have 142,000 people in| Sage 

the U. S. and 16,000 in Canada| sm 

working in life insurance offices 

who are in an ideal position to}; 

interpret our business to their| a 

millions of friends, neighbors} z ee 
and acquaintances from coast to| Sieageeees 
coast. But first they must be in-| @ 
formed, they must have the 
fundamentals about our business | 2 
—more by far than they will pick 
up while engaged in their daily 
jobs.” 


Her 


To JAPAN 
and CHINA 
Direct Route 


To NEW ZEALAND 
and AUSTRALIA 
Via Hawaill 


mm Been 


Canadian Pacific offers a combination of Transs 
Pacific services in four engined, pressurized Empress 
aircraft. Flights to Australia via Hawaii and Fiji 
(connections for New Zealand) provide flying by 
day... sleeping on land at night with room and 
meals at Canadian Pacific expense. Weekly flights 
from Vancouver to Tokyo and Hong Kong via the 
short Northern Route, 


SHRUBS RABE 
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Infermation and reservations from any Canadian 
Pacific office or your Own Travel Agent. 
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A, H. MOFFAT, Superintendent of Agencies 
522 University Ave., Toronto 


Co ARE you have a lot in com- 
mon with your neighbours. But there 
is an important difference between 
your plans for the future and theirs. 

There is something special, for in- 
stance, about your plans for retiring. 
You have your own ideas about how 
much income you'll need to live on in 
your later years. And you also determine 
at what age you'll want to start “taking 
it easy”. 

Likewise, you face different prob- 
lems in protecting the family income in 
case anything happens to you. 


With life insurance you can find 
security in both of these ways—arranged 
to fit your own special needs. You have 
a choice of many different kinds of poli- 
cies for different purposes. And the 
services of trained life underwriters are 
at your beck and call to help you make 
that choice wisely. 


Nothing but Life Insurance gives 
YOU this control over your future. 


So today —and tomorrow — rely on 
your own life insurance to meet your 
own personal security needs! 


The LIFE INSURANCE COMPANIES in Canada 


and their Representatives 


A helpful citizen in your community 


jects that create jo and make for 
better living. 

You share in these improvements, 
made possible through the efforts of 
your helpful fellow-citizen — the 
modern life insurance underwriter! 


When your life insurance man 
sells you a policy, he also helps to im- 
prove your community. For a large 
part of each life insurance dollar is 
put to work through investments to 
build schools, bridges, highways, in- 
dustrial plants and many other pro- 


NATIONAL PROGRESS . . . BUILDING PERSONAL SECURITY 


2 
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_s|More Cheques, Less Cash | : coe 


Being Used in Business? 
Active Note Grrulaiion of Bank of Canada 


Shows Small Declines, While Total Money 
Supply at New High Level 


Is the active note circulation of 


WY ace businessmen’ 


will find it easy 
"and profitable 


of the country is normally trans- 


= 


‘to talk things 


ori 


over with us? 


: 


the Bank of Canada, the main 
currency that Canadians use in 
their everyday transactions de- 


acted by Cheques. 


2. The use of cheques in pay- 
ments is believed in some quart- 


clining? ers, increasing, which to some 
A comparison of the figures of | extent explains the expansion in 
Bank of Canada notes in the) bank debits (cheques cashed) in 
hands of the public (which ex-! recent months over the preceding 
cludes those held by the charter-] year, and less need for Bank of 
|ed banks) shows that in the first | Canada notes. 
|seven months of 1950, monthend | : eid 
totals were lower than in 1949} po ores ene active deposits in 
Ay rae F a “other” deposits in the Bank of 
|The last reac Sells alt been ee, ae ee ee eee 
: at the end of July reached a new 
consistently below the 1949 high level at $4,556 millions, ex- 


‘levels, although decreases were : : . h- 
small. Whether this means a cara hae yl ong 


trend or not is difficult to say Heve’s how the Wil eneney 


at the present time. ...| Supply by months compares 
But while active note cir- 1950 1949 1948 1947 


culation has been below 1949) ——(Millions of $ 
levels in most months of the’year Slee: seuecs: an 3 

to the end of July, the amount jens 4,141 

of subsidiary coin in public! + oane 
hands: copper, nickels, dimes, | 4,187 
quarters and half dollars and_| bed 
dollars—has been consistently 4,369 
showing increases over last’ year. | Qctober case 
Subsidiary coin, however, rep- | December 4,422 
resents only about 7% of the total The 

active currency. Taking sub- | 

sidiary coin into account, total 

currency in circulation in Jan- 
uary was the same in both years. 
There was an increase in Feb-| 
ruary and March of 1950 with 


September ..... 
October ...... 





decreased volume 

note circulation, although volume 
|of subsidiary coin in use is in- 
creasing tends to confirm the be-| Chartered banks announce the following | 


W. W. HODGSON, 25th Ave., Vancouver, Cc. P. RICHARDSON, assistant accoun- ; manager, Port of Spain, Trinidad: 
Staff Changes | c {tant, R Sask., to D R. F UPTON ssi 
to be accountant, Cambie & 23rd Ave.,| tant, Rosetown, Sask., to be accountant, ~ we » to be an assistant accoun- 
; Ss Vancouver. es that branch. 7 | tant, St. Catharines, Ont, 
lief that i b 1 staff changes: B. ~ KARK, Selkirk & Salter, Winnipeg, che eet a Montreal, wa: ron daa hy en 
ie at people are using less ; | retired. A. L, GRAY, Rosetown, Sask., to be ac- | brooke, Upperte F : 
' . : Ts ’ ° * j= | , Uppertown, Que. 
notes and more cheques in their] F°yt'' asain | elie CEA, Sele sempnaee, The 68) | suns, Sermon, Ghals. | W. D. McLAREN, to'be an assistant ac- 
: F. M. TAYLOR, supervisor’s dept., Win- | Janeiro, Brazil, to be manager. P NS. to be t 
1") | daily business, while the volume | nipeg, io be manager, Serkirk & Salter,| P. A. LAROSE, accountant, St. Hubert| G. B. ZINCK, Middleton, N.S., to countant, Market, Toronto. 
the later four months showing | oe os | Winnipeg. | St., Montreal, to be manager, St. Lawrence | accountant, Digby, N.S. — 
declines. Here are the ficures | °! metal coins in use 1S " ieaies D. R. SAUNDERS, accountant, Victoria, | & Guizot, Montreal. | : 
: . |ing with business activity, higher |to be manager, Park Royal, West Van- | 
from the Bank of Canada statis- | , 


Cc. S. BRODIE, head office, to be man- 
: | couver. ager, Decarie & Van Horne, Montreal. 
tical summary | prices, and more recently because | J, D. BUCKRELL, London, Ont., to be _N. 


EVANS, Ley cme _— 
| i manager, Dundas & Saul, London, Ont. Sask., to be manager, Wapella, Sask. 
‘of the new taxes which call. for aE SP ARON, Belen Oat’ te be 


| js | Cc. F. SMITH, Nassau, Bahamas, to be 
| greater use of small silver and} manager, Mimico, Ont. ' accountant, Bridgetown, Barbados, 


IMPERIAL BANK 
OF CANADA 


announces the opening of a 


Branch 


at Active Bank of Canada Note Circulation 


Eglinton Ave. & Glenarden Rd. 
Toronto, Ontario 
MONDAY, OCT. 2ND, 1950 


under the management of 
J. M. BLOODSWORTH 


44 BRANCHES IN TORONTO 


A. G. WILSON, Digby, N.S., to be ac-| Nova Scotia: 
countant, Morris & Barrington, Halifax.| R. §. BISHOP, to be an assistant man- 
G. O, LONG, Bridgetown, N.S., retires. | ager, Ottawa. 
ee D. H. INGLIS, to be accountant, North 
Commerce: Vancouver, B.C. 
Cc. W. E. CARTER, formerly accountant,; P. C. REA, to be accountant, Queen & 
| Port of Spain, Trinidad, to be an assistant ' Lansdowne, Toronto. 


tep into all 
Of EUROPE... 


| Copper coins. 

Small but continuous increases 
in prices along with taxes result 
|in prices often being set at odd 

11094 ‘73 | figures requiring .more copper 
Active Subsidiary Coin |coins, In some quarters, minting 
|of new coins with values of 7% 
‘cents for example has been pro- 
|posed to meet the situation. 
| The increase in the total money 
* Gola Carteney Outelhe. | 'supply is considered both a cause 
peneasey 1,131 1,131 | and an effect of inflation. Money 
, : which remains in inactive bank 
deposits however, is not con- 
‘sidered to have the same infla- 
|tionary effect as that in daily 
How is it that the volume of| USE. 
currency can be declining when| That is probably one reason 
business continues so _ active? | the government in coming months 
Normally, the volume of currency | may try to divert surplus money 
would be expected to move with | into saving channels such as life 
4 business. But in Canada the/insurance, home buying, etc., 
| situation is affected by two fac- through some means such as com- 
tors: |Pulsory savings, it is believed in 
1. About 80% of the business'some quarters. 


‘BANK OF CANADA 


Royal-Liverp’! | 


Has Centenary | 


The Royal-Liverpool insurance 
group this year completes its first 
100 years service in Canada. It} Total deposits .. 
was really in 1849 that Liverpool ee eres = 

| & London, as it was then, ap-| & foreign gold. 
pointed Bowring Bros. agents in Glau de 
Newfoundland and Edward Alli-| Can. . 179,627,171 
son, in 1850, agent at Saint John,| ‘») to other .. 20,989 
N.B. In 1851 the Royal appointed | Tota) 179,648,160 177,910,556 
| Forsyth & Bell agents in Quebec All other liabs. .. 23,510,583 20,381,982 
| City. At that time the two com-| Total liabs. ..... 2,276,687,671 2,296,558,239 
|panies were separate. Subse-| 4... 
# quently their operations were | Foreign Exchange: 
¢ amalgamated and they and their} $line & U.S. 
: | subsidiary companies are now 
known as the Royal-Liverpool | 7°? 


January 
February 


Sept. 13 
1950 


SES 


Sept. 20 
1950 


Liabilities $ 
Capital paid-up . 5,000,000 5,000,000 
Rest fund 10,050,367 10,050,367 
Notes in circ. ... 1,314,144,996 1,311,438,007 


Deposits: 
Govt. of Can. . 9,474,181 18,320,181 
Chart. banks .. 489,247,571 497,828,657 
245,811,803 255,628,489 


744,533,555 771,777,327 


177,889,567 
20,989 


NORWAY FERANCE 


193,123,494 172,685,890 


73,258 109,720 
tal 193,196,752 172,795,610 
Subsid. coin .... 


540,007 572,711 
| Insurance Group. It operates in| Inv.: aieinttie: coatihiee 
all important countries except} GOv- sh. term. . 1,434.817.525 1,839,083. 


. : Oth. gov. sec. . 503,912,283 539,272,530 
Russia and satellites. Other sec. 93,224,666 93,224,666 


The Royal itself was estab-| Total invest. .... 2,031,954,474 2,071,581,176 
| lished in England in 1845 and the TUR CIN See coe 5 
| Liverpool & London & Globe in 
| 1836. By 1880 the group’s opera- 
tions had been expanded right 
across Canada to the Pacific. It 2,276,687,671 2,296,558,239 
has grown up the hard way,/| dactiipaieiichieillnshaaniii 
| being prominent among the com-| BOYMAR GOLD MINES Sept. 
|panies which bore the brunt of | 15, installment of-100,000 shares at 
the conflagrations at Montreal, | eee ay each ge een 
: : ; ‘under agreement wi cMarmac 
1852; Saint John, 1877; Quebec, 206 uines fuk tcc ieee been 
1881; Toronto, 1895, and 1904, and extended for three months ; 
Ottawa 1900 and others. James siehrirentinipiaimivetimredie 
Matson is manager for Canada. | near oe ieee ne ae 
ance of Sept. installment o - 
cere ane, Fels the instar tbe teeter wih th 
1949 and 1948: subsequent installment under 
- , agreement with Stuyvesant-North 
Ltd., have been extended for 60 
days. ; 


Total share cap. 
at cost 
Premises 


25,000,000 25,000,000 


5,202,984 5,161,647 
All other assets . 20,793,454 21,447,095 
Total assets 


be more Spend less 
Goto Europe 


_ — 
Prems. written 8,814,364 10,240,119 

et Li 3,896,310 4,412.8 
440 


Company exps. ....... 
Agents’ remun, ....... 
Tax., oth, than inc. tax 
Income tax 
Incr. in res. due to incr. 
OR sa sod shaves 520,015 
Underwr. profit 527,325 
Assets held in respect 
of liabs. in Can. .... 16,604,228 17,502,587 | 
Surplus 7,435,520 - 7,860,272 | 


ba 
| 


1,417,657 
2,109,290 
233,175 
110,592 


Thrift Season fares are effective 
September 1, for eastbound sailings; 
December 1, for, westbound sailings. 


IN MONTREAL 


Yes... now is the time .. . the rush is over but everything is still in full 
swing. Go now and your dollars will go further. You'll be able to see 
more ...do more... buy more. First class fares are lower in “thrift 
season”. Explore Europe at inexpensive rates. Travel in luxury. 


Fire Prevention Week 
Oct. 8 to 14 This Year 


Fire Prevention Week this year | 
is Oct. 8 to 14. This is the week | 
containing Oct. 9, the date of the | 
great Chicago fire in 1871. Fire| 
Prevention Week in Canada and 
the United States is always the | 
week containing that date. It) 
directs -attention to using every | 
effort to check the fire loss and 
develop improved methods of fire 
prevention and fire protection. 


FROM QUEBEC TO GREENOCK (for GLASGOW) AND LIVERPOOL 
EMPRESS OF SCOTLAND Oct. 13, Nov, 3, Nov. 24 
FIRST CLASS $271 up Tourist $172 up 


Here’s your new travel savings calendar 


Destination Paris? or Rome? or some other historic old world city? 
CANADA TO EUROPE.... ne 


Whatever it may be, T.C.A.’s Trans-Atlantic service and associated 
airlines provide your quick, comfortable convenient way to travel. 

You speed Overseas over night aboard a giant 4-engined “North Star” 
Skyliner. You’ll enjoy the club-like atmosphere, and will relax in comfort 
on the smoothest route above the weather. 

Daily T.C.A. flights to London, Glasgow (Prestwick), Shannon — 
with direct connections to the key centers of Europe, North Africa and 
the near East. Stop-overs enroute at no extra fare. 


FROM MONTREAL AND QUEBEC TO LIVERPOOL 
EMPRESS OF FRANCE Oct. 20, Nov. 10 


. 


SAILING FROM MONTREAL 
EMPRESS OF CANADA Oct. 6, Oct. 27, Nov. 17 


FIRST CLASS $253 up Tourist $167 up Men of affairs naturally 


stop at the WINDSOR because 


Assistance with passports and full information from your own of its reputation for dignified 


YOUR CHOICE 


Travel Agent or Any Canadian Pacific Office 
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INDORE GOLD MINES reports 
more than 100 separate occurrences 
of pitchblende in an area in which 
test pitting and drilling operations 
gave a value of 645% uranium 
oxide, lying along a diabase dyke 
over 600 ft. long. During this opera- 
tion, cobalt is said to have been 
disclosed with native silver. At the 
company’s annual meeting, Pres- 
ident Paul Gliddon announced 
early commencement of under- 
ground work on what is known as 
the Pitch group which lies south of 
Great Bear Lake. Indore is now 
assured of a continuing year round 
operation with over $186,000 in its 
treasury which is stated to provide 
the management with ample means 
for a vigorous development 
program. 


¥ 


comfort, unobtrusive, courteous 
service and its convenient 
_ location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 
; 7 


othe 


jindsor 


|| ON DOMINION SQUARE 


J. ALDERIC RAYMOND, 
PRESIDENT 


OF THREE TRAVEL PLANS 


(Savings based on regular one-way 
, fares each way) Montreal-London.) 


1. ‘Travel both ways during “Low Fare” 
Season SAVE $247.00 
2. Travel one way “Low Fare” and 
one-way Regular Fare SAVE $160.80 

3. Regular Round-Trip Fare 
SAVE $74.70 


Your Travel Agent will help you plan — give you full information on 
Rates, Routes, Hotels, Reservations, Tours. Write for T.C.A.’s new 
12-page folder, to Dept. M, Trans-Canada Air Lines, Montreal. 
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PROFESSIONAL DIRECTORY PROFESSIONAL DIRECTORY 


LIFE INSURANCE WINNERS HONORABLE MENTION | . 


e Chartered Accountants e Chartered Accountants 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 


HALIFAX, N.S. 
SYDNEY, N.S. te 


WM. €. BENSON & OC. 


Chartered Accountants 
OFFICES AT 
TORONTO 

86 Bloor St. W. 


WINDSOR 
216 Douglas Bidg. 


LONDON 
267 Dundas St. 


ROBERTSON, ROBINSON, McCANNELL & DICK 


TORONTO Chartered Accountants CHATHAM 
S z DICK, C.A. LICENSED TRUSTEES IN BANKRUPTCY 


. BOND, C.A. 
ERINGTON, F.C.A. Cc. J. DICK, C.A. 
ae Hern W, BR. O’LOANE, C.A. 


_W. BR. O’LOANE, C.A. 


FERNAND SIROIS & CO. 


Chartered Accountants 
Fernand Sirois, C.A. — Gerard Renaud, C.A. 


76 ST. PETER ST. — QUEBEC CITY 
Telephone: 5-7104 


W. J. MeCOY & CO. 


Chartered Accountants 
W. J. MeCoy, C.A. A. G. Holman, C.A. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


P. S. ROSS & SONS 


Chartered Accountants 


MONTREAL ¢ TORONTO @ VANCOUVER e SAINT JOHN, N.B. 
Established 1858 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO 
KIRKLAND LAKE VANCOUVER 
HAMILTON CHARLOTTETOWN 


SAINT JOHN 
MONCTON 


MONTREAL 
SHERBROOKE 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


WILANSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Ww. F. Gibson, C.A.—tLicensed Trustee 


- Teronto Montreal 


B. C. TANNER & CO. 


Chartered Accountants 


EDMONTON and 
LETHBRIDGE, Alberta 


B. C. TANNER, C.A. 
B. C. GRINEAU, C.A. 
R. M. TANNER, 8. COMM.. C.A. 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EL. 4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Aye. W. Ottawa 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J.T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


RITCHIE, BROWN &. CO. 


Chartered Accountants 


MONTREAL TORONTO 


YARMOUTH, N.S. 


Rose and the Barber’ 


How would you solve the prob- 
lem of a man who wants to provide 
an income for his wife and an edu- 
cational fund for his children if he 
should die? He owned some prop- 
erty which was mortgaged and had 
some insurance on which there was 
a loan. In his Honorable Mention 
— winning article in The Financial 
Post Life Insurance Contest, Ben 
Rose of the Mutual Life of Canada 
at Port Arthur tells how he arranged 
the program so that when the client 
died two years later the widow was 
left in comfortable circumstances. 


By BEN ROSE 
Mutual Life of Canada, Port Arthur 


My prospect was a married man, aged 41, 
when I called on him in February, 1942. His 
family consisted of his wife, a daughter age 
seven, and a son age four. 

The family situation which had to be met 
at the time, financially, was somewhat dis- 
turbing to my prospect himself, and to me 
as a life underwriter it posed somewhat of a 
problem, 


Employment prospects for him were good 
since he was a barber by trade, and owned 
his own shop which was equipped with three 
barber chairs, two of which were rented out 
to other barbers and which were bringing in 
a satisfactory income. In addition, the back 
half of his barber shop was rented out as a 
beauty parlor. His gross income from all 
sources was approximately $3,600 per year. 


My prospect was anxious to build up an 
estate that would provide an income of at 
least $175 per month for his wife for life, in 
the event of his death, and a fund which 
would provide his children the advantages 
of a college education. 


Financial Position 


The financial position of my client at the 
time left much to be desired. His assets were 
the property in which was located his barber 
shop and beauty parlor. This property was 
purchased in May, 1940, and was mortgaged 
for $6,400, the monthly installments being 
$55.70 which included principal and interest 
at 5% per annum, 


In the spring of 1941 he built a new five- 
room home, and there was a mortgage bal- 
ance in February, 1942, when I called on him, 
amounting to $3,860 which was being paid 
at the rate of $38 per month including prin- 
cipal and interest at 5% per annum. 


There was a life insurance policy for $5,000 
on the 20-Year Endowment plan, in force 
just over 14 years, on which the annual de- 
posit was $268 per year. At the time of build- 
ing his home he took a loan on his policy 
for $1,320, and contracted with his insurance 
company to repay the loan at $25 per month 
with interest at 6% per annum. As this was 
the only life insurance he had, the policy 
loan reduced his protection from $5,000 to 
$3,680 being increased, of course, as he re- 


paid his policy loan, 


Ben Rose of the Mutual Life Assurance 
Co. of Canada at Port Arthur was born in| 
Newfoundland, in 1911. Working at differ- | 
ent times as a fisherman, Taborer, stevedore | 
at Lunenburg and Liverpool, N.S., and Port | 
Arthur, Ont., he later worked as a shoe and | 
clothing salesman. In -1940 became asso- 
ciated with the Mutual Life at Port Arthur 
as a salesman, completing C.L.U. course in 
1946. He is a past president of the’ Life 
Underwriters Association of Port Arthur | 
and in 1950 was elected Regional Vice- | 
President for Northwestern Ontario and | 
Manitoba of Life Underwriters Association 
of Canada. His hobbies include church boys’ | 
clubs, gardening and his home. He is mar- 


‘ried and has three sons. 


My first suggestion to my prospective 
client was to apply to his life insurance com- 
pany for a policy changed from the 20-Year 
Endowment plan to Ordinary Life, with the 
changed policy dated the same as the original | 
policy, that is, the Ordinary Life policy would | | 
be issued under the same number, at his age, 
27, the age at which the Endowment was 
taken. 

By making this change my client was re- 
ducing his annual deposit from $268 to $109, | 
Furthermore, he was not required to pay $25 | 
per month on his policy loan, and in addition, | 
the full balance of the loan on the Endow- | 
ment policy was cancelled due to the differ- | 
ence in the guaranteed cash surrender. values | 
between the Endowment and the Ordinary 
Life. Nor is that all; my client also received | 
a cheque from his insurance company for a 


| sum over $700, being the full balance of the | 


difference in the guaranteed cash surrender | 
values of the Endowment and the Ordinary | 
Life policy. 

This suggested policy change was carried 
out and my client was very pleased to have a 
$5,000 policy free from loan indebtedness. ! 


The credit from change was applied to re- 
duce the mortgage on his business location. 


Mortgage Cancellation 


My second suggestion was to use the dif- 
ference in deposits on the changed plan, as 
well as the $25 per month loan repayment 
to work for him by setting up a mortgage 
cancellation fund. 

This was arranged by applying for an Or- 
dinary Life policy for $4,500 with family in- 
come benefit for 15 years, which gave im- 
mediate commuted value of $9,832, with his 
estate as beneficiary. When this policy was 
issued, settlement option forms were“drawn 
directing the insurance company to use the 
proceeds to retire the mortgage on his home 
and his business property, with any balance 
payable to his wife. This arrangement then 
took care of the liability so far as his home 
and business location were concerned. 

After considerable discussion regarding 
the rental possibilities of his barber shop in 
event of his death, he decided that it would 
probably rent for about $100 per month, 
which together with $50 per month from the 
beauty parlor located in the back half of his 
property would bring a total rental income 
of $150 per month. 

Thirdly I suggested that he use the pro- 
ceeds of his original changed policy to pro- 
vide an Educational fund, said fund to be 
left on deposit with his insurance company 
with interest payable annually to his wife 
until the fund was needed. This proposal was 


| agreed upon as satisfactory to my client and 


his wife. 

Finally I suggested that he apply for an 
additional $5,000 policy on the 20 Pay Life 
plan, with the recommendation that the 20- 
year family income benefit be added. 

This additional policy, together with other 
probable sources of income, would give his 
family a total income of $200 per month in 
event of death. 

Both my client and his wife followed out | 
my suggestion and it was arranged that in | 
event of his death $50 per month be paid wad 
accordance with the family income provision | 
contained in the policy, with the principal | 
sum assured paid out at the same rate until 
the proceeds were exhausted. 

I felt that my client’s life insurance pro- 
gram was now completed for the time being. 

In the spring of 1943 my client made somé 
alterations to his business property and was 
able to increase his rental income consider- 

ably, 

When Client Died 
| 


March, 1944, this policyholder had a severe 
attack of pneumonia and died in May of the 
same year, 

His life insurance program did and will 
continue to do yeoman service; the mort- | 
gages on his home and business property | 
were retired in full, an educational fund of | 
$5,000 is available when required, a monthly 
income of $50 is being paid to his wife until | 
she will be age 68, and his business property | 
is well rented at $225 per month. | 

His original $5,000 policy on the 20-Year 
Endowment plan was the basis for the pro- 
gram planned later and demonstrates in no | 
uncertain terms the flexibility provided by 
life insurance in building immediate finan- 
cial security for the present and the future. 


Shipbuilders Geared For Action 


(Continued from page 15) 
have been among our best customers, and in 
building modern, fast vessels for them, 
Canadian shipbuilders have amply proven 
their ability. 


Where the New Business? 


Will they be given new opportunities to 
build for Canadians? The answer, at the* 
moment, would appear to be no — short of 
a full-scale war. The domestic market for 
new deep-sea ships has vanished completely. 
Canadian operators cannot possibly compete 
e world freight markets without subsidiza- 
ion — a remedy which evidently is looked 
upon with too much disfavor in too many 
places. 


There is at the moment some $27 millions 
available to Canadian shipowners for the 
building of new freighters. The money is 
held by the Canadian Maritime Commission 
in an “escrow” fund. This fund was created 
when the Crown company, Park Steam- 
ships, disposed of its warbuilt fleet to 
private Canadian interests. 

If a former Park vessel was sold to a 
foreign buyer, the money was deposited to 
the seller’s credit in the escrow fund, with 


1 the proviso that it could be used only for 


a Canadian-built replacement within five 
years (with a later extension to seven 
years). 


There are Canadian operators with cash 
of well over $5 millions lying idle in this 
fund. It might be asked: Why is it not 
utilized? Simply because those operators 
would rapidly lose their shirts trying to run 
the ships in international competition. 

If they sit tight and do nothing, they will 
eventually get their original investment (in 
the Park vessels) returned, albeit without 
their profit on the sales. The withholding by 
the Government of that profit would be the 
“penalty” exacted for not fulfilling the re- 
placement condition. It may be said with 
some confidence that if a longer-range sub- 
sidy policy had been adopted, the escrow 
fund would now have been exhausted. 

Initiation of the escrow fund was the 


| 


first Government measure intended as an 


not have the desired results is neither to be 
questioned nor wondered at, in view of the 
many almost revolutionary changes in world 
conditions since its inception, changes which 
conceivably might have brought about dif- | 
ferent rules for its use. 


Another step which events have proved 
equally ineffective was taken last year | 
when Parliament passed the Assistance-to- | 
Shipping Act. This provides for greatly in- | 
creased write-off privileges on the cost of 
new Canadian-built ships — but again it 
makes no mention of where and how such 
ships could be profitably employed. 

Similarly, the Minister of Transport was | 
early this year empowered to deny 
Canadian registration to “obsolete foreign 
vessels for trade in Canadian coastal and in- 
land waters.” In view of the restrictions on | 
the use of this regulation which Mr. 
Chevrier immediately proclaimed, its effects 
are more or less limited to the Great Lakes 
trade and only slightly noticeable even 
there. 


Half-Measures? 


The aids to shipbuilding and shipping de- 
vised in the past thus show up as half- | 
measures which in practice have had little 
or no effect. More beneficial have been a | 
number of orders for a variety of service | 
vessels to be either built or modernized and | 
refitted. 

In this category fall such undertakings as 
the Arctic patrol vessel (C. D. Howe); light- 
house and buoy tender vessels; weatherships; | 
and such naval units as the destroyers Sioux | 
and Algonquin. 

During a critical period, such Govern- 
ment-sponsored work has been of the great- 
est value and assistance to the shipyards, 
and a continuance of at least present | 
standards in the plants seems assured when 
the new construction program already | 
planned gets under way. 

There is little doubt that the long-standing 
and insistent demands by the shipbuilders 


tribute 


| on the new program: 
shipyards quiet for a while,” 


toward better 


| for added assistance in the task of maintain- 
aid to the shipbuilding industry. That it did | 


ing their staffs and facilities have been large- | 


| ly responsible for expediting the recent con- | 
| tract awards, A spokesman for the Canadian | 
| Maritime Commission (which acted in an| 
| advisory 


capacity to help spread orders | 
across the country) made a brief comment | 
“That should keep the | 
he said. One 
can go a step further and say that it will — 
but only if no more than a reasonable time 
passes before actual work can begin. 

With an eye on the general speedup of | 


| defense preparations it may be wondered | 
| how the materials situation will affect the | 
| shipbuilders. 


In past peacetime building, the main'! 
problem was lack of steel. It’s highly prob- 
able that if any bottleneck develops in 
future ship construction, steel will again 
provide it. (At least one private-enterprise | 


| shipbuilding contract has been held up| 
| recently because of the uncertainty of steel- | 


plate supply.) 

So far as Government orders are con- 
cerned, however, it seems reasonable to 
suppose that allocations will be made of 
sufficient supplies. 

Shipbuilding and its sister industry, ship- 
ping, always reflect international disturb- 


' ances. While this is true everywhere, it has 


seemed to apply especially to Canada’s 
marine industries. Between wars they have 
had to scrape along on a pittance of new 
construction and with a minimum of Cana- 


| dian-flag operations on the world’s trade 


routes. 
In wartime they ride high because they 
provide — and will continue to provide — 


| the only means whereby a fighting front can 


be maintained outside Canada. 

Twice within easy memory have they 
proved that when the chips are down they 
can be relied upon to do their part with 
efficiency and despatch. The experiences 
from World War I and II are not pleasant to 
contemplate, even now, and if their lessons 
have not been absorbed, they could happen 
again. 
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Have Like Interests, Problems 


All types of insurance, life, 
fire, casualty, etc., have a com- 
mon public relations goal, Don- 
ald F. Barnes; director of promo- 
tion and advertising of the In- 
stitute of Life Insurance told the 
Irisurance Advertising Conrtfer- 
ence in West Dennis, Mass. Here 
is a digest of his address. 


To the public, insurance is 
widely regarded as a single, all- 
inclusive institution. All too often 
members of the public do not 
differentiate between property 
insurance and life insurance. Con- 
sequently, ‘what happens either 
* a plus or a ges in one field 
of insurance very 
have a public relations @fleet 4n in 
the other fields of insurance.. 

This is nowhere more clearly 
demonstrated than in connection 


\) 


with the United States Supreme 


Court decision holding insurance | 


conducted across state lines to be 
interstate commerce. That was a 
fire insurance case, and only fire 
insurance was directly involved, 
yet life insurance found itself in- 
cluded in the consideration of the 
case and affected by its findings. 


Common Interest 


The Institute of Life Insurance 
is operated by the life insurance 
business in the interests of liie 
insurance policyholders, field per- 
sonnel and company management, 
and yet whatever it does is of 
benefit or has some effect on 
those engaged in fire and casualty 
insuran 


Likewise life insurance people 
are interested in, and welcome 
every conscious, organized effort 
the property insurance manage- 
ments and personnel may con- 


part of the job necessary to keep| 
the public informed and friendly. 


Good Relations Don’t Grow | 


The phrase “conscious, organ- 
ized effort” is used purposely, as 
there is one thing everyone? 
working on_ public relations | 5 
sooner or later becomes familiar | ° 
with—that good public relations 
does not just grow or happen by 
accident; it is the result of con- 
scious effort, and in the case of 
management activities, conscious 
organized effort. Everyone asso- 
ciated with insurance in any of 
its special 4reas must be aware 
that conscious public relations 
efforts are a necessary part of 
modern business routine. If this 
is done, insurance, glready in high 
standing with the public, should 
be’ assured continued and even 
higher standing in the years 
ahead. 

Acceptance of what an industry 
has to. say is predicated on the 
public’s basic approval of that 
industry. 


a 


’ 


SR eee to ae temic nto an a a A 


Half Earnings Down 

MONTREAL (Staff) While 
actual figures are not being re- 
| leased, Canada Iron Foundries Ltd. 
reports earnings of the company and 
Sean for the first six months 

f 1950 amounted to $1.64 per share, 
against $1.82 per share same period 

1949. 

nema of orders on hand, it is 

stated, is continuing good. Situation 


in several lines has improved con- 


siderably in recent weeks. 
Dividends of 15c and 30c a share 

have been declared on the preferred 

and common stock, respectively, 


ST. LUDGER, QUE., School Com- 
mission has sold $87,000 3% bonds 
due Sept. 1, 1951-58, and $38,000 
3%4% due Sept, 1, 1959-70, to J. E. 
Laflamme Ltd. att $97.44. Net cost 
3.666%. Proceeds for convent. Pro- 
vincial grant of $80,000 payable in 
eight installments. Population 1,754. 

INDUSTRIAL DEVELOPMENT 
BANK reports total assets, at Aug 
31, 1950, of $30,955,160, including 
loans and inyestments of $21,992,927, 
Government of Canada securities 
$5,067,307 ands guarantees and 
underwriting agreements $3,360 
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Better Covered 
By Act Change 


From Our Own Correspondent 

WINNIPEG—The widened ap- 
plication of the Manitoba Work- 
men’s Compensation Act, auth- 
orized by the Legislature last 
winter, has been proclaimed ef- 
fective from September 2. 

The changes enlarge the field 
of liability for industrial diseases. 
The restricted definition of what 
constituted an industrial disease 
has been replaced by an amended 
definition which assures wider 
coverage to workers, ; 

Primarily, the amendment was 
made because of the considerable 
number of skin diseases which 
developed with workmen employ- 
ed in various branches of in- 
dustry. Limitations of the old 
definition denied compensation in 
many cases. Under the new one, 
compensation is assured provided 
there is reasonable medical :evi- 
dence the disease originated due 
to occupation. 
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{INVESTMENTS 
Cobalt Badger 


I have been approached to 
purchase shares of a company 
called Cobalt Badger Silver 
Mines. None of my friends 
seem to know anything about 
it and I wondered if you might 
be familiar with it. With activ- 
ity in the Cobalt area, do you 
think this company might be 
worth buying into? 


Cobalt Badger Silver Mines is 
a new endeavor in the Cobalt 
area which is still very much in 
the speculative category.’ The 
company has two properties, the 
one comprising two claims in the 
immediate Cobalt area adjoining 
| Silver Miller Mines and a second 
in the Lorrain area. Both prop- 
'erties have records of past pro- 
'duction and the present company 





Application of the act is also | Plans a survey of old workings 


enlarged on what are termed 
“learners.” The change in the 
act in this respect was due to 
one special case, An applicant 
to become a member of a train 
operation crew was taken on as 
a learner. He was required to 
make three trips as a learner 
and if his work was thought 
satisfactory he was to be given 
employment. On his first trip as 
a learner he was seriously in- 
jured. 


| together with a program of 10,000 


t. of diamond drilling on each 
property. 

Not enough is known about 
old operations and workings to 
provide anything very informa- 
tive on the possibilities of this 
work being successful. 


| Authorized capital of the com- 
| pany 


| which 1,241,672 are outstanding. 


is 3.5 million shares of 


|The company sold 75,000 shares 


ifor $8,750 and a million shares 


The Workmen’s Compensation | are reported under option at 15c 


Board was willing to allow the 
claim for compensation, The 
railway resisted it and took the 
case to Court. The Court ruled 
| that at time of the accident he 
was not an employee for whose 
injuries the railway would be 
liable under the Act. 

A new definition of “learner” 
cuts out possibility of future de- 
cisions of this kind, A “learner,” 
as now defined means any person 
who although not under a con- 
tract of service or apprenticeship, 


becomes subject to hazards of an | 


industry covered by the Work- 
men’s Compensation Act. 


Manitoba Pushes 


Rural Power Work 


Manitoba Power Commission 
made electric service available in 
August to 629 farms in the rural 
municipalities of Glen-wood, 
Whitehead, Lansdowne, Lang- 
ford, Cameron, Westbourne, 
South Cypress, Oakland, Sas- 
katchewan, Pipestone and “Albert, 
General Manager W. D. Fallis 
states. Good weather in August 
permitted miore work to be com- 
pleted than in any previous 
month of the current construc- 
tion season. 

The canvass of farm areas 
scheduled to be electrified in 
1951 neared completion in Aug- 
ust with 4,100 contracts received 
from 46 areas to date. 

A new substation was put in 
operation in August at East Sel-' 
kirk ard the capacities of the 
Glenboro and Hamiota substa- 
tions were increased. Progress 
was also made on the new 115,- 
000-volt transmission line under 
construction between Parkdale 
terminal station and Neepawa. 
Ninety miles of pole structure 
was erected and work on the re- 
maining was well advanced. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


GRAND & TOY LTD. net profit 
for the year ended March 31, 1950, 
amounted to $110,025, down 12.3% 
from. last year’s net of $125,408. Net 
earnings at $186,293 were slightly 
down from 1949’s $203,747. 

An amended 1949 financial state- 
ment was issued (amended figures 
are supplied in table) due to recent 
regulations regarding the amount of 
depreciation allowable to the com- 
pany with regard to equipment and 
buildings for 1949. An additional 
depreciation allowance of $13,056 was 
permitted and there is a further ad- 
justment regarding the reserve for 
bad and doubtful accounts. The net 
result after taking into account cert- 
ain minor adjustments is that the 
trading account has been increased 
by $349 and the surplus for the year 
1949 increased by $7,258. 

INCOME ACCOUNT 
Years Ended Mar, 31: 
Net earnings* 
Less: Tax & cont. res. 

Invent. res. 

ROR See fs Cokin sakes 
A: BRU 6 ov sp codes 
Surplus for year 

*After depreciation. 
Earnings per Share and Dividend Record: 

Earned $4.77 $5.44 

0.60 0.60 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1950 


1950 


Total curr. assets ... 
Misc. assetsa 
Fixed assets* 

Total assets 
Bank overdraft 
Accts., tax., etc., pay. 
Tax. & cont. res. ..... 

Total curr. liab. .... 
Deferred liabs. 


N. B. Fish,‘Game Group 
Requests Govt. Survey 


trom Our Own Correspondent 


been extended for ‘two months. 


{ 


to 25c a share. The company is 
obligated to pay a 10% royalty 
on its gross production. 


Shawinigan W. & P. 

I am interested in acquiring 
stock in a good sound utility 
company with growth pros- 
pects. Does Shawinigan Water 
& Power Co. fill the bill? 
Please provide record of earn- 
ing and dividends, etc. 


Shawinigan Water & Power 
Co. produces 
|electric power in the Province 
| of Quebec, and is one of the lar3- 
est companies of its kind in the 
world. It also has a substantial 


Exeelsior Life 


Marks 60 Years 


Excelsior Life Insurance Co. is 
| this year celebrating its Diamond 
Jubilee. Chartered in 1889, by 
the Ontario Government, the 
company opened for business, Oct. 
15, 1890. Provisional directors 
named in the charter were E, F. 
Clarke, publisher} J. D. Wells, 
insurance manager; John Fergu- 
son, physician; William Bell, 
merchant; J.. L. Hughes, school 
inspector and William Galbraith, 
clergyman. 

E. F. Clarke was first presi- 
dent. At first, the company wrote 
insurance only ‘on lives of 
Ontario people. But in 1898 it 
opened its first branch outside 
the province at Saint Jchn, N.B. 
On Dec. 31, 1899 it had assets of 
$328,206 and policies on its books 
for $3,656,913. Gradually it ex- 
panded into other provinces and 
‘by the end of 1919 it had $33,735,- 
247 business in force. 

Each decade the business in 
force and the assets increased, 
business in force at the end of 
1949 being $248 millions and 
assets $49.4 millions. 

The company has had five 
presidents: E. F. Clarke, David 
Fasken, K.C,, Alex Fasken, Hon. 
Albert Matthews, LL.D, and 
Major-General A. Bruce Mat- 
thews, C.B.E., D.S.O., the present 
head. T. O. Cox is general 
manager. 


Calgary Plans Subway 
Expect Cost $800,000 


‘From Our Own Correspondent 

CALGARY-—Calgary city council 
has authorized the engineers’ de- 
partment to proceed with plans and 
estimates for an $800,000 subway at 
4th Street West. 

South subway outlet will com- 
mence at 10th Ave. W&t with the 
north outlet in the lane between 8th 
Avenue and 9th Avenue with 9th 
Avenue raised and carried over the 
subway. 
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FOR THEIR 
FUTURE - NOW 


The best guarantee for the educa- 
tion and security of your children 
is a steady savings plan. Statt today. 


SAVINGS EARN 2%. - 
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interest in other public utility 
companies, and through a wholly 
owned subsidiary manufactures 
industrial chemicals, The aggre- 
gate of developed power owned 
by the company is 1,093,100 hp. 
and another 325,000 hp. is under 
| construction; power purchased is 
324,600 hp. while undeveloped 
power, available to the company, 
amounts to approximately 991,- 
005 hp. 

Funded debt, at March Ist. 1950, 
consisted of $200 million author- 
ized, $125,543,500 outstanding, 
first mortgage and _ collateral 
‘trust sinking fund bonds. These 
/have been issued in series, with 
interest rates ranging from 3% 
| to 314%, and maturing from 1961 
| through 1975. In 1949, the com- 
/pany’s net earnings, before de- 
preciation, etc., bond interest, 
ar and exchange on U. S. 
| funds, totaled $13,066,067. Total 
bond interest charges were $3,- 
| 638,063. Bond interest was thus 
|earned 3.54 times before depre- 
ciation and 2.56 times after 
depreciation. For 1948 
figures were 4.28 and 4.11 re- 
spectively and for 1947, 4.25 and 
3.11 respectively. 

‘The company has an excellent 
dividend record. Gross revenues 
from’ operations have shown a 
steady upward trend in the last 
few years and, while expenses 
|have also been up substantially, 
inet profits have risen. Net 
| profits in 1949 amounted to $3,- 
| 923,129 in 1948, $4,251,190, in 1947, 
$3,948,308 and in 1946 $3,192,126. 
For the six months ended June 
30th, 1950, gross revenue totaled 
$15,082,814, against $13,934,787 in 
‘the same period of 1949. Net 
‘profit rose to $2,155,910 against 
| $2,003,849. In this six months’ 
|period, bond interest, before de- 
| preciation, was earned 3.62 times, 
‘against 3.52 times in the same 
half of 1949. 


A large scale expansion pro- 





/completion in 1951. Expenditures 
'on this account in 1950 and 1951 
‘are estimated at $38.3 millions 
| Of this, $21,750,000 was provided 
by sale of bonds and preferred 
stock earlier this year and an- 
other $11,700,000 will come from 
current assets, and the balance 
from earnings. Final installed 
capacity will be 1,418,100 hp., up 
‘nearly 60% from 1946. The 
|Trenche Development construc- 
‘tion is ahead of schedule and the 
' initial 65,000 hp. unit of the 325,- 


these. 


and distributes | 8™@™ since 1946 is scheduled for | 
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Scores of businesses have found that P.W. provides 
@ streamlined shortcut to greater efficiency and 
lowered costs... 
sages instantly between branches, factories, ware- 
houses. No duplication of work and inventories 
when you use P.W. Teletype. 


CANADIAN 
PACIFIC 


THE BUTCHER... 
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E V ERY ON, E can speed up business 


with * BD. W. TELETYPE 


Canadian Pacific — Canadian National Private 
Wire Teletype Service is adaptable to your busi- 
ness, too... at surprisingly low cost. Call your 
local telegraph office. A communications expert 
will arrange a demonstration ... prove how P.W, 
can speed your business. 
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by sending and receiving mes- 


CANADIAN 
NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


From Out Own Correspondent 
LETHBRIDGE—A band of Al- 
yerta Indians will be $250,000 
‘icher this year-—thanks to one of 
he most unusual deals ever ne- 
‘otiated by the Department of 


World’s Bigg | 
Benefits Alberta Indian Band | 


Indian Affairs. 


The Blood Indian Band, occu- 
375,000-acre 
about nine miles west of here, 
will be paid that much money 
[into trust by “tenant farmers” on 
a 32,000-acre expanse of their) 


pying a 


reserve, 


The money will be largely | There isn’t a single cross fence in| 
(000 hp. capacity is to be installed | their share of a $1 million wheat) the whole 32,000 acres. 


| and ready to operate by July crop. 


|1951 with the remaining units by | 


|the end of 1951. 
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Fourteen 


small 


between 30 and 35 bushels to the 
| acre, 


est Wheat Field 


The idea for the unique wheat- 
field grew out of a soil survey 
| bulletin prepared by the Univer- 
bid on the land lease and paid/sity of Alberta, showing how 
from 25 to 89 cents an acre, over|much of the reserve could be 
a 10-year period, with one fifth! utilized for the production of 
of the crop to be paid as rent the| grain. A tract of 38,000 acres was 
first two years, one third for the | selected. 
last eight. Bidders also had to : . 5 
agree to break and crop one half| ,, The oe Rikon eri o 
the land allotted them the first | ™¢ 0and, waich numbers rough! 


year, the remainder the second. | 2900, by o J. pag = aoe 

The result is believed to be the} alec ae “~ = ane ; = t ral 
largest single grain field in the | Serves Atteire C—O 
| world, It is enclosed by only one} — hgh - 
fence of four-strand barb wire| The Indians think Mr. Allen's 


with a total perimeter of 29 miles. | deal was a good one. 
He is now known throughout 


| the length and breadth of the re- 
Fifty-one tractor combines all| serve as “Big Chief Manistiquos” 
syndicates | working at one time have har-|—which means “Advisor of All 


reserve 


(from two to seven persons each) | vested the 1950 crop—averaging Nations.” 


So 


should cover our food 
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of our own.” Then he laughed, — re 


hen Mary and John got x 


married... John made a decision. “Mary,” 
\ /, 
he said, “our income ‘Bp? is going to be 


very small, But # we watch ® well, 2 
vee 


...the rent, and one day perhaps, a house 


and said: “Mary, | want you to look after 


all the money for us. I’m not just trying to pass the buck QO ... It’s simply that 


| believe a small income should belong entirely to the wife.” So Mary ep took over 


the entire responsibility of saving the money. John settled down to making 


© 


a@ success | 


4, 


2 


a 


#=2° of his work. John’s plan worked, until the first baby (3 came. 


Then he had to take over the family Se bank account. He found. 


everything in splendid shape. Mary was well known at the Branch 


lished a good credit. They had many of the things 
\ Yj 
building wes us their Bank Account o-&) 


of the Dominion Bank near her home. ‘And, over the years, John estab-- 


CSE te vom 


...@ little at a time. 


Today, John’s financial responsibilities are more com- 


plicated then they were when he and Mary were first 
married... More complicated, yes... but in no way 


confused... He looks after many of them higself... 


Whenever you visit amy 
Branch of The Dominion 
Bank, you'll find friendly, 
courteous and efficient 


servict, Drop in today! 


with the help gf his friendly, helpful Branch Manager. 


THE DOMINION BANK 
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Here Are Men Who Will Lead Community Chest Drives in Canadian Cities 


HON. J.-OLIER RENAUD | 
Montreal Federation of French: Regina | 
Charities | Chairman of the Regina Com- | Appeal 

Hon, J.-Olier Renaud, M.L,.C.,| munity Chest drive has been | Chairman of Montreal’s Com- 
will chair the Montreal Federa- | a banker, general store propri-| bined Jewish Appeal campaign, 
tion of French Charities when it|etor, chain cigar store owner,| Mr. Riddell is district manager of 
sets out for its $1,150,000 objec- | and is now head of Don Pells Ltd., | London Life, has served in both 


D. J. PELLS IRVING RIDDELL 


Montreal Combined Jewish 


J. W. D. MACCORMAC 
Victoria 
Born in England 40 years ago, 
the co-chairman of the Communi- 
ty Chest Victoria campaign was 
the only English member of the 
R.A.F. to be demobilized in Can- 


tive. A lawyer and King’s Coun-|wholesalers of tobacco, confec- | United States and Canada as a|ada. Mr. MacCormac, joined the 


sel, Mr. Renaud practices with|tionery and smokers’ 


appointed to the Legislative | Mr. Pells is a past president and | of the Life Underwriters Associa- 
Council in 1946. Mr. Renaud is a} past lieutenant-governor of the|tion of Montreal. In his spare 
member of the Board of Gov- 

ernors, Montreal Gnivecstay, | 


supplies. | lecturer, salesman and executive | R.A.F. 
Jean St. Germain, K.C. He was | Born at Lumsden, Sask., in 1903, |__was recently elected president | Squadron Leader, and saw serv- 


Regina Kiwanis Club and vice-| time he has served as a chairman! he went 
president of the Western Canada of the Red Cross campaign, board | the 


in 1939, became a 
ice in several parts of Canada. 
He went to Victoria in 1946 where 
into partnership on 


dealership for Mercury- 


Montreal Chamber of Commerce, | wholesalers Association. He enter-|™ember of the Canadian Jewish ‘Lincoln. He is a member of 


and other organizations, He is the | ' 
son of the late Joseph Olier Re- /ed the tobacco wholesale field 
naud.. member of the Quebec | With formation of his own com- 


|Institute and Mount Sinai Sana- 
Parliament from 1919 to 1931. pany in 1938, 


torium, 


Significant events itn public affairs 
and business in the Canadian provinces 


Provincial Roundup 


, - been made to capitalize on them. , ities to launch an all-out push 
| ; clean ; p 

New foundland | An investigation is being planned | against “jack-lighters” — hunters 

Cars Flood Newfie: Newfound-|to see what can be done about|who use high-powered lights 

land auto dealers are riding 4 | the situation. illegally to attract deer at night. 

ee Oe oe ae ; With the province’s deer-hunting 
96 new trucks sold i ? . b 

Nova Scotia | season about to open Oct. 1, game 


of August alone. Sales for the ; is reported plentiful and a record 
entire Island, up to August 31,| Piecemeal Refrigeration: Cana-| kill of 20,000 anticipated, No 


total 1,700 new cars. Year’s end | dian National Express have be-| moose hunting will be permitted 
total is expected to top the 2,000 | gun experimental shipments from | this year in New Brunswick. 
mark. |Halifax across Canada of less| : 
Lose Out On Tuna: Newfound- | than carload lot perishable com- | - 
land turned a wistful eye on|Modities. Idea is to open new Prince Edward Is. 
Nova Scotia’s international| markets for small shipments of] Spud Yield Down? It looked 
tournament last week and admit-|fish, flowers, fresh and cooked| this week as if Prince Edward 
ted they were losing out heavily | meats and possibly fruit. L. J.| Island’s potato crop would not 
on tuna fishing for tourists. Nova | Oliver, of Montreal, transporta-| hit the high optimistically pre- 
Scotia reaps a good catch from| tion supervisor for the CNE, is! dicted some time back. Indica- 
tourist dollars attracted to the/ directing the tests, which feature|tions as harvest rolled aroun 
province by tuna fishing, and | refrigeration of only sections of | were that yield would approxi- 
while Newfoundland has similar |a car for small shipments, The| mate only 70% of last year’s 10} 
attractions, no major effort has|first carried fresh fillets from | million bushels, Spud farmers! 
| Lunenburg, Lockport, Shelburne,! were not disheartened. Outsized | 
";and Liverpool, N.S. from Hali-| yields in other years have kept| 
fax to Montreal. | prices down to a nonprofitable | 
Pays (More) To Fish: Maritime | minimum. Late blight and reduc- | 
fishermen, according to Resources| tion in acreage planted this year 


Minister Winters, are making $13| would probably keep prices up at | 0" of its type in Canada — is) 


to $16 more than they were—|a profitable mini-maximum level, 
principally due to lobster and/| said still optimistic growers. 

halibut. This, he declared, was 5a 
in spite of increased competition | | 
which has forced them to seek | Quebee 
new markets since the war. The| City Service Stability?: 
United States so far this year has|real lost fewer civic employees 


proven itself a better market for|last year than in any of the} sound. 


Maritime fish exports than it was| three previous years, “reflecting | 
during the same period in 1949.|the greater stability of person- 
inel,” according to Civil Service | 


| oars ° 
|Commissioners. Also mentioned 


New Brunswick | —as noteworthy “stabilizers”— 
| Mechanized Oysters: New| Was tightening of the employment 
| Brunswick oyster farmers in the| Market and wage increases grant- 
|north eastern area of the prov- ed personnel. Almost 400 persons 

ince have devised an_ oyster joined the permanent ranks of 
i| dredge to replace the 300-year-old Montreal civic employees in the 
Hi method of tong-fishing. N. B.’s| fiscal year ending last April, 167 
oyster industry—the greatest in resigned, 90 were dismissed. 
Canada—is expected this year to| Price Trim: Magog (Que.) 
exceed 1949’s total of 7 million|townspeople have tried a new 
pounds, much of which will go to| type “strike turnabout.” Instead 
United States consumers, Opera-| of hitting for higher wages, they 
tions, which started on'privately | boycotted local barbers for low- 
leased beds Sept. 1, began onjer prices. Menfolk . got their 
public grounds in the area Sept. | shave and a haircut elsewhere 
25. ~ juntil Magog barbers dropped 
“Jack - Lighter” Crack - Down: | their prices 60c to 55c weekdays. 
Night crews are being trained|70c to 65c Fridays and Saturdays. 
by New Brunswick game author-'Next move, says Anti-Haircut 


CANADA'S FINEST 
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An eager London crowd 
applauded the white-claed 
figures on Lords famous 
cricket grounds. t was their 
first glimpse of a touring 
Canadian team matched in 
England’s national game 
against « vaunted MCC 
Eleven. 

_Te universal surprise, the 
Canadians set the pace from 
start to finish . . . scoring 
171 to the home team’s 95. 
And in the flush of victory, 
the Dominion wound up its 
1936 tour with seven wins, 
seven draws in 15 yames. 

F3-521 


Sportsmanship and 
teamwork have won 
many firsts for 
Canadians. And 
sportsmansHfip, with 
teamwork, helps 
you, too. Together 
they keep your op- 
portunities in work 
and play...unlimited. 


' 


| ping 


|to find 
|room for a good man.” He show- | 
d ed no concern over this year’s 


| Aerophysics. The institute—only | 


| Congress, Federation of Jewish | the board of directors, Gladwell 
| Philanthropists, Baron de Hirsh | Motors, and the executive board 


of the United Services Institute of | 
Vancouver, Island. 


and Shave League president Ed 
Kingsland, a Justice of the Peace 
and former Magog mayor, is to 
get meat prices cut. Housewives 
may be asked to do their shop- 
elsewhere until Magog} 
prices match those of the sur- 
rounding district. 


Ontario 


Law Still Popular: Despite 
rumors that Ontario is rapidly 
getting more lawyers than it can 
handle, 196 men and four girls 
enrolled for first semester lec- 
tures at Osgoode Hall this year. 
With total enrollment now at 650, 
Dean Charles Smalley-Baker ob- 
served: “They all seem to be able 
jobs, There’s always 


big enrolment, which still includ- | 
es 25% veterans. 

Supersonic Sphere: Air 
Marshall W. A. Curtis, Chief of 
Air Staff, took time out this 
week to open the University of 
Toronto’s unique Institute of 


| 





located at Downsview Airport, 
just north of Toronto. Air is 
pumped from the sphere until 
better than 99% vacuum is at- 
tained. When a valve is released 


eats.) air swooshes back into the sphere 
;at seven times the speed of | 


The three-story-high | 
structure will be used for super- | 


sonic research. 


* *. 8 


Manitoba 


Peanuts for Taxpayers: The 
young and young in heart who 
daily pitch peanuts to inmates of 
Winnipeg’s popular city zoo save 
taxpayers more than half on 
their feed bills. The zoo’s annual 
grocery bill comes to roughly 
$3,000. It is estimated* it would 
be twice that if it weren’t for the 
hundreds of raw eggs, ice cream 
cones, bags of peanuts, pieces of 
bread and boxes of cookies visi- 
tors pitch into the animals’ pens. 
Despite the size and variety of 
this unsolicited mealticket, Win- 
nipeg zoo provides its star board- 
ers with 200 pounds of horsemeat, 
several bales of hay, bucketloads 
of mash, lettuce, fish and milk 
weekly. 

Manitoba Man- Killer: R. B. 
Baillie, provincial Director of 
Traffic Safety, says speeding is 
responsible for more accidents 
causing serious injury and death 
than any one other factor on 
Manitoba’s highways. More than 
17% of all provincial Highway 
Traffic Act convictions are for 
speeding—13,642 in 1949. The 
same year, an estimated 30% of 
all property damage accidents— 
some 1,437—were traced to the 
same source. Speeding also ac- 
counted for 551 non-fatal and 
about 16% of Manitoba’s highway 


fatalities. 


* o * 


Saskatchewan 


Fungus Feud On ’Hoppers: A 
German-born priest at Regina’s 


New Brunswick Boasts 
Record Tourist Traffic 


From Our Own Correspondent 

ST. STEPHEN — Tourist travel 
through St. Stephen, N.B., hit a 
record high of 31,453 persons from 
April 1 to Aug. 31. H. F. Watkins, 
Canadian collector of customers, said 
the increase was the more notable 
as August visitors decreased consid- 
erably due, possibly, to the inter- 
national situation. ‘ 


RIX ATHABASCA URANIUM 
MINES reports preliminary recon- 
naissarice work on its 6%4-sq. mile 
concession has resulted in discov- 
ery of more than 150 radioactive 
occurrences, At least 40 of these are 
considered to have sufficient pos- 
sibilities to warrant follow-up work 
consisting of trenching, sampling 
and diamond drilling in that order. 
It is anticipated that such follow-up 
work will put many of the show- 
ings into conditions where diamond 
drilling is warranted and a machine 
is available in the area for this 
work. Crews have been augmented 
for this program. Assays taken at 
four places along No. 94 zone have 
returned assays of 0.86% UsOs 
across 1.0 ft.; 0.95% UsOs across 0.8 
ft.; 0.18% U:Os across 1.5 ft.; and 
0.26% UsQs across 4.0 ft. 
showings believed. important are 
Nos, 111, 57 and 58, 


W. E. WYATT 
London 
W. E. (Bill) Wyatt, assistant 
general manager of Simpson’s 
London Ltd., will head London’s 


‘ 
E,. L, PUDDEN ROSAIRE ROCH 
Moose Jaw Joliette 

E. L. (Ted) Pudden, chairman! The chairman of Joliette’s Com- 
of the Moose Jaw Community | munity Chest campaign this year 
Chest drive, belongs to seven or-|is an alderman and tobacco ex- 
ganizations, is a Moose Jaw alder- | pert—head of Imperial Tobacco |Community Chest drive for 1950. 
man, was Liberal candidate in the | Co.’s Joliette plant. Son of a}|A member of the Metropolitan 
last Federal election, and has| farmer, Mr. Roch learned about | United Church, Mr. Wyatt has 
been active in 11 war loans. Mr.| tobacco culture at an early age; | always been active in sports and 
Pudden was born in Toronto in|later became assistant agrono- | has been a continuing member. of 
1908, moved to Moose Jaw in 1928| mist for the Provincial Govern- | the Y.M.C.A. for some years. He is 
and has lived there since, with the | ment, and assistant manager of | a member of the London Kiwanis 
exception of four years spent in| the experimental station at L’As- | Club, the Chamber of Commerce, 
Geraldton, Ont. He is a repre-|somption. He joined Imperial To-|the Advertising & Sales Club, 


sentative of the Sun Life Assur-|bacco in 1935. Mr. Roch is a/|Sunningdale Golf Club and the 
ance Co. of Canada and is past}member of the Agronomists | Canadian Club of New York. He 
ident of the Life Under-| Association of Quebec and the | is also a past member of the New 


presi 
writers Association. | Knights of Columbus. | York Athletic Club. 


Campion College has developed;costs range from a conventional | tics satisfactorily noted percent- 
a fungus that bores holes in| wooden $65 job to an | age increases in just about every- 
*hoppers— may break a multi-|$1,250 “car port.” Officials des-| thing. For example: Timber 
million-dollar threat to western|cribed the size, type and con-/ scaled—1,688,522,582 bd. ft. (up 
agriculture. Father James Peters | struction of some of the buildings | 5.4%);. Gold production—154,299 
has been working 12 years culti-| as “almost unbelievable.” fine ounces (up 2.94%); Value sea 
vating the fungus—recently loos-| B.C. Poultry Embargo: Alberta. 
ed thousands of fungus-infected| Government officials have slap- | 
insects in fields near the college. ped an embargo on imports of | 
Saskatchewan farmers are being|B. C. eggs and poultry into the| 
asked to report on how and where| province. Their move followed | 
they found the fungus-infected | destruction of six Alberta poultry | 
grasshoppers dying. The fungus, | flocks by Newcastle disease—one | 
apparently, is contagious—may | of the most serious and destruc- | 
end in laying out a good portion| tive of all poultry diseases and| 
of the west’s highly destructive| almost unknown in Alberta until 
‘hopper population, last year. The embargo will con- | 
° 6 tinue until agricultural authori-| 

ties are satisfied the disease has | 

Alberta | been checked. 


mye Boom: Edmon- | 
ton’s building inspector uplifted . 

his eyebrows last week at a $350,- British Columbia 
000 garage-building field day| Economy Up and Up: Provincial | 
this year by private citizens, A|economy was booming in B. C.| 
total of 960 permits have been| With a backward look at figures | 
issued since Jan. 1, averaging|for the first half of 1950, the) 
$350 for each garage. Individual Bureau of Economics and Statis-! d= 
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Besives having the only coast to coast 
warehouse service with stocks at nine 
main centres—Dominion Bridge offers: 


1 Pooling of stocks from nine ware- 
houses to meet emergency require- 
ments in any area of Canada, 


2 The most complete cutting, bend- 
ing and shearing equipment in the 
country. 


3 Rapid service ensured by modern 
storage, handling and shipping facili- 
ties. 


4 If desired, the services of. our 
engineering department are available 
for advice on metallurgical or fabri- 
cating problems, , 


Other | - 


| E, R. ROWZEE 
Sarnia 

| General Manager of Polymer 
| Corporation Ltd., Ralph Rowzee, 
lee head the Sarnia Community 
Chest campaign this year. Mr. 
Rowzee is a graduate of M.LT. 
and now directly responsible for 
Polymer’s production and tech- 
nical .activities. He is a member 
of the American Chemical Society 
and a Fellow of the Chemical 
Institute of Canada. He is also 
currently in his second term as 


| president of the Sarnia Chamber 
lof Commerce, a member of the 
| Sarnia Rotary Club and a direc- 
|tor of the Sarnia Riding Club, 


fish landed — $7,898,000 (up 
26.9%); Retail sales—$370,837,000 
(up 4.26%); Life insurance sales 
—$56,928,000 (up 10.56%); and 
gasoline consumed (to July 31)— 
83,727,175 gals. (up 6.85%). 


RED DEER BRAND 
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“This aame has leng 
been associated. with 
High Grade Hardweod 
Flooring and Nerthern 
Hardweeds: Spruce 
ané@ BHemleck.” 
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The MUSKOKA WOOD Products, Limited 
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DIVIDEND NOTICES 


Sg 
CANADIAN BANK OF COMMERCE 
: DIVIDEND NO. 255 


NOTICE is here iven. that a 
DIVIDEND OF SWeNry CENTS 
er share ‘on the paid-up Capital 

tock of this Bank has been de- 
clared for the quarter ending 3lst 
October, 1950, and that the same 
will be payable at the Bank and its 
Branches on and after WEDNES: 
DAY, the FIRST day. of NOVEM- 
BER next, to Shareholders of record 
at the close of business on 30th 
September, 1950. The 
Books will not be closed. 


By Order of the Board. 
JAMES STEWART, 


Transfer 19 


DIVIDEND NOTICES 


BATHURST POWER & 


PAPER CO. LTD. 


Notice of Dividend on 

. Class “A” Shares 
‘. The Board of Directors has to-day 
‘declared a quarterly dividend of 
| Fifty cents (50c) per share on the 
| outstanding Class “A” shares of 
this Company, payable on the Ist 
day of December, 1950, to sharehold- 
‘ers of record at the close of busi- 
boy on the 3rd day of November, 


| oe R. H. CHRISTIAN, 
Secretary-Treasurer. 
‘September 25th, 1950. 


' General Manager. | 


Toronto, 8th September, 1950. 


THE DOMINION BANK 


DIVIDEND NO. 272 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 


Noticé is hereby.given that a divi- 
end of twenty-five cents per share 
upon the paid up capital stock of 
this Bank has been declared for the 
rer ending 31st October, 1950. 
he dividend will be payable at the 
Head Office of the Bank and its 
Branches on and after Wednesday, 
the first day of November, 1950, to 
shareholders of record of the 14th 
October, 1950. 


Notice is aaney given that a divi- 
dend of One Eighth percent 
(134%) has been declared on the 0 
Cumulative Preferred Stock of the C 
pany for the quarter ending October31,1950, 
payable November 1, 1950, to Stockholders 
of record at the close of business on 
October 10, 1950. : 
By Order of the Board; 
CAMERON HOUGH, 


Montreal, Septembe-: 13, 1950. 





By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Toronto, 7th September, 1950. SAN ANTONIO GOLD 


DOMINION COAL 
COMPANY, LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 38 cents per share on the 
outstanding 6% Cumulative Sinking 
Fund Preferred Stock of this Com- 
pany has been declared payable on 
October 27, 1950, to shareholders | 
of record at the close of business | 
on September 29, 1950, such dividend | 
being for the quarterly period end- | 

ing September 30, 1950. 
By Order of the Board. 
G. C. BROADBENT. 
Secretary and Treasurer. | 
Montreal, P.Q.., 
September 11, 1950, 


DOMINION STEEL AND 
COAL CORPORATION 


LIMITED 
«= DIVIDEND NOTICE 
Notice is hereby given that a) 
regular quarterly dividend of 25) 
cents per share on the outstanding | 
Common Class “B” shares of the 
’ Capital Stock of the Corporation 
has been declared for the oe 
eriod ending September 30, 1950. 
uch dividend to be payable on 
October 27, 1950, to shareholders of 
record at the close of business on 
September 29, 1950. 
By Order of the Board. 
G. C. BROADBENT, 
Secretary and Treasurer. 
Montreal. P.Q., 
September 11, 1950. 


Canada Foils, Limited 
DIVIDEND NOTICE 
Class “A” Shares of No Par Value 


Notice is bn 4 
regular quarterly dividend, 
teen cents (15c) per 8 bE 
the rate of “per sharé per 

to sharen 


num) will be- 
of November, t0>s 
of record at the @losé 6 
the 3lst day of 0 

By Order of thé Board. 

W. A. RENNIE, 
Sécretary. 

Toronto, Ofitari6., 
September 19th, 1960. 


Canada Foils, Limited 
DIVIDEND NOTICE 
Comnién Shares of No Pat Value 
Notiee is hereby given that a divi- 
dend of “ten roetits bey oh the 
Common shares of NG pet value 

: i 


will bé paid on the ay of 
Noveifiber, 1950; shareholders of 


to, 
fécord at the ¢ of bisiness Oh 
the 318t day of Oclober, 1850. 
By Order of the Board. 
W. A. RENNIE, 


: éeretary. 
Toronto, Ontario: 


September.19th, 1950, 


— 


N.CLATER Gtites 
; HAMILTON -. CANADA 


piVIDEND NOTICE 


A quarterly dividend of 45e per share 
6h thé 6utstafiding Co i stock of the 
Gompahy has geen declared payable 
November 1, 1950, to. shareholders Of 
réeord at the tlose of business on Octobér 
10, 1950 ; 

Also, a quarterly dividend of 8c per 
share sf thé rred 
détiared, pavable October 16, 1950, to 
sharehélders pf retort the close of 
Business on October 3; 1950. 


Hamiltén, Gaiteda,.- 


J..@. DAVIES, 
Séptember 14; 1950, - Séc 


rétary. 


Dominion Fabrics Limited 
DIVIDEND NOTICE 

_ Noti@e is here iven that a divi- 

Gtnd of 37 Pet shines as n 

Pict lnaing vebterened canes eae 
r 1 reterence -s a 
dividend ef 20c per on the 
rhe dese ec ain Ook 
r e n 

1850 eae oes 


* cena a, 
ar hetone! 16, 
OV, 


ib holders ‘on record 
By Order of ‘the Board, 


Tea 


: .. By. 


Pororito, Sept. 15th, 1950. 


Stock has beth | j 


re on 
| per cent (31 sk. io payah 
UF Record. Oc or Re 1950. 


MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 34 


Notice is hereby given that a divi- 
dend of 7c a share has been de-| 
clared on the outstanding capital | 
stock of the Company, payable in| 
Canadian funds, on the 6th day of| 
November, 1950, to shareholders of | 
record at the close of business on | 
the 6th day of October, 1950. 


By Order of the Board. 


L. D. DAVIES, 
Assistant Secretary. | 


National Steel Car 


Corporation Limited 
NOTICE OF DIVIDEND 


Notice is hereby given that a 
special dividend of fifty cents (50c) | 
per share has been declared pay-| 
able on October 15, 1950, to share- | 
holders of record at the close of | 
business September 27, 1950. 


By Order of the Board. 


H. J. FARNAN, 
Secretary. 
| 


DONNELL & MUDGE LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
Directors of Donnell & Mudge Lim- | 
ited have declared the regular quar- | 
terly dividend of 25c per share on 
the outstanding Class “A” Shares | 
of the Company, for the quarter 
epding 30th September, 1950, pay- 
able Ist October, 1950,.to holders 
of reéord at’ the _ of business 
on the 26th day of September, 1950. 

By Order of the Board. 


H. -¢€. DWYER, 
Secretary. 


Dated at New Toronté, Ontario. 
18th Sépténiber, 1950. 


KIRKLAND LAKE GOLD MINING 
COMPANY LIMITED 


(No Personal Liability) 
DIVIDEND NO. 32 


A s@mi-fhnual dividend. 6f two 
cents per share oh the 6utStanding 
capital stock of the Cpaipany as 
be@h déclaréd payable Novertiber 
ist, 1950, te. shareholders of reeord 
September 80th, 1950. ° 
. Taxés imposéd on shareholders’ 
dividéads will be dédueteG Where 
applicable. 

By Order of the Boafd, 

H. F. CASSIDY, 


ecretary-Treasurer. 


Wesley Mason Mills 
Limited 


DIVIDEND NOTICE 
Preferred Shares 


A dividend of One Dollar and) 

irty-seven and One-half Cents | 
($1.37%) per shate on the 5%% | 
timulative Redeemable Sinking | 
Fiind Preferred Shares of the Comn- | 
pany has been declared for the' 
three months endinh October 31, | 
1950, payable November 1, 1950, to} 
—— ders of record October 16, | 


By Order of the Board. 


N. §. DRYSDALE, 
ecretary-Treasurer. 


Montreal, Septétiber 21, 1950. 
‘ZELLER’S LIMITED 
DIVIDEND NOTICE 
Notice ‘pas éby 


fellowing Divi 
e 


Panited r the 


tober Bist, 1950. 


nds have n. dé- 
irectors of Zeller’s 


On the 6% Preférréd Shares, the. 
| en ete ey 


frégular one and oné-hal 
eent (37% éen 
ber ist, 1950, 
ecord, Ottober 2n 
On the 5% Preferred Shares, the 
ard one-quarter we 

4 le No- 


(i%) per 
Py “ e Novefii- 
6 oy oldérs of 


olders 


On the No Par (New) Common 
carte, 12% céfits, shafé pay- 
able Nov t ai, Hope, Share- 
holders Of Record, October 2nd, 
By Order of the Board. 3 
*.  nR) MeDERMOTT, 

vs Treasurer. 


Sie eae 
| Seeger 


| MONTREAL 


ENAMEL & HEATING PRODUCTS 


Notice is hereby given that a 
Quarterly Dividend of 35¢ per 
share Has been deelared on the 
issued and outstanding Capital 
Stock of the Company, payable 


ven that the 


quartét eriding Oc- | 


DIVIDEND NOTICES Frost, Prices, 


Corp. Investors 
Adds to Common, 


Deliveries 


Add to Problems in Wheat Reduces Bonds 


Special Correspondence . 

WINNIPEG—As harvest pro- 
ceeds in Western Canada, it is 
evident that damage to the grow- 
ing crop by August frosts was 
| much greater than then realized. 
At least two thifds of the total 
prospective crop was affected by 
| frost. In some cases the damage 
|was comparatively light. In 
others it was extremely heavy, 
resulting in both serious loss of 
|} 8rade and in. extensive destruc- 

tion of possible bushelage. 

This is shown by published 
estimate of the Wheat Board to 
the effect that of the 360 million 
bus. they expect to have ideliv- 
ered to them, not more than one 
third will fall into the three high- 
est grades—l, 2 and 3 Northern. 

As to the loss in total yield, the 
highest present estimate of wheat 
to be harvested falls short of 
earlier estimates by approximate- 
ly 75 million bus. Probably, how- 
ever, the actual loss is much 
greater, for as reports come in 
from the country it seems clear 
that a much larger crop has been 
in the making than anyone had 
dared to estimate. Many yields 
even of low grade wheat are 
‘quite heavy. When, for example, 
a farmer reports that he has har- 
vested 35 bus, to the acre of feed 
wheat, it is not unreasonable to 
believe that he may be right 
when he says that except for the 
frost he might well have had 50 
bus. to the acre, 

Price Spread on Grades 

To add to their disappointment 
in connection with yields and 
| Srades, farmers are faced with 
the fact that when the Wheat 
Board set initial payments on dif- | 
ferent grades, it widened out ma- 
terially the spreads formerly in 
effect as between’ different 
grades. Such spreads, of course, 
|are tentative only, and in the 
| final settlement adjustment will 
be made to correspond with the 
spreads which actually prevail in 
the selling prices as the Board| 
disposes of different grades. 

Present spreads may be said to 
represent a guess, and it can 
PENMANS LIMITED hardly be more than that, as to 

: what the final selling spreads 

DIVIDEND NOTICE may be. In effect, the Wheat 
NOTICE is hereby given that the| Board by its basis of initial pay- 
following Dividends have been de-| ments is endeavoring to provide 


clared for the quarter ending the : . 
3lst day of October, 1950. |the same margin of security for 


On the Preferred Stock, one and | the Government in the opetation 
one-half per cent (1%%), payable | Of a pooling plan aS Was provided 
on the list day of November to| when the Board initial payment 
Shareholders of record of the 2nd| gn No, 1 Northern Wheat was set 
day of October, 1950. | ; : 

Ow the Common Stock, seventy- |on the basis of $1.40 per bus., as 
five cents (75c) per share, payable | 28ainst $1.75 per bus. which pre- 
on the 15th day of November to| vailed last year and as against a 
Shareholders of record of the 16th) eyrrent selling price for that 


day of October, 1950. . 
By Order of the Board. oa = wheat of approximately 
L. pa manatee The combined regult of disap- 
ecretary-Treasurer. pointments in connection with 
yields, grades and prices had 
Bbeén to produce a great deal of 
dissatisfaction among farmers, 
pafticulafly in Saskatchewan. 
This has taken the form of pro- 
tests, some dgainst the Wheat 
Board scale of prices, some 
agaifist the long-established grad- 
ing system, and some against the 
actual application of that grading 
system by the ihspectors “Grain 


Biltmore 
HATS LIMITED 


NOTICE OF DIVIDENDS 


Notice is hereby given that the 
following dividends have been 
declared for the quarter end- 
ing the 30th day of Septem- 
ber, 1950. 


CLASS “A” DIVIDEND NO. 18 


A dividend of 25¢ (twenty-five 
cents) per Class ‘‘A’’ share, 
payable on the 14th day of 
October, 1950, to shareholders 
of record on the 30th day of 
September, 1950, 


COMMON DIVIDEND NO. 55 


A dividend of 10c (10 cents) per 
Common share, payable on 
the 14th day of October, 1950, 
to shareholders of record on 
the 30th day of September, 
1950. 


By Order of the Boart. 


(Signed) WM. F. FRANKE, 
Secretary-Treasurer, 
Guelph, Ont. 
September 25th, 1950. 


Reitman 
(Canada) Limited 


| 
PREFERRED DIVIDEND NO. 14 | 


Notice is hereby given that a 
regular quarterly dividend of 1% 
(25c) per share has been declared 
on the outstanding 5% Cumulative 
Redeemable Preferred Shares of 
the Company, payable on Novem- 
ber Ist, 1950, to shareholders of 
record at the close of business on 
October 16th, 1950. 


By Order of the Board. 


JACK REITMAN, 
Secretary-Treasurer, 


Montreal, September 22nd, 1950. 


September 22, 1950. 


LIMITED 


DIVIDEND NOTICE ; 
ing under the Board of Grain 
Commissionéfs. 

That discontent which has ex- | 
pressed itself in resolutions pass- | 
éd by various local meetings, and 
by telégramis and letters sent to 
thé Canadian Wheat Board and| 
the Government at Ottawa, is| 
much more ptonotinced in Sas-| 
katchewaf than in either Alberta | 
or itt Manitoba. In Alberta the) 
discontent is comparatively slight, | 
dué perhaps to the fact that many 
farmers, even after frost damage, 
find thémsel¥es in better shape 
than théy had hoped, earlier in 
the seasdn, t6 be. Then, they 
feated almost total loss of their 
crops uritil the long-continued 
dreught situation was relieved 
by rains. 

In Manitoba the frost damage 
was much lighter than in Sas- 
katchewan. 

Wite Howe 

Reflecting a great.deal of farm 
opinion, the Northwest Line Ele- 
vators Association has telegraphed 
Trade Minister Howe, request- 
ing that the pfice spreads be- 
tween different grades be redtic- 
ed in the light of milling and 
baking tests which by this time 
have been madé oh thé quality 
of the crop actually produced. 

A different approach has been 
made by United Grain Growers 
Ltd., which has suggested that 
an all-round increase of 15¢ bus. 
be made in the initial payments | 
en the grourids that the present 
scale, based on $1.40 for No. 1 
Nofthern, répresents a gteater 
margin of security to the Govern- 


on Tuesday, October 31, 1950, to 
Shareholders of Reécdid at the 
close of business September 30, 
1950. 


By orders of the Board of Di- 
rectors. 


A. R. FRENCH, 
Secretary Treasurer 


September 22, 1950 


SS een 
BURNS & CO. LIMITED 


Dividend Notice 


The fourth quarterly dividend of 
40c a share on Class “A” and “B” 
shares of Burns & Co. Limited will 
be paid Oétober 28th, 1950, to all 
shareholders of recofd as of Octo- 
ber 7th, 1950. 

National Trust Company Limited 
ig the Trafisfer Agent with offices 
at Toronto, Wifinipég, Edmonton 
ahd Vancotiver. 


BURNS & CO. LIMITED 


R. J. Dinning, 
President. 


DOMINION WOOLLENS & 
WORSTEDS, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
of twelve ahd one-half cents (12 


year’s conditions. ° 
In addition, that company has 
suggested that the Wheat Board, 
ividend | to relieve farmers’ present imme- 
an) oon | diate needs for eash, should make 
payable | prompt settlement by issuing the 
; inal payment on the fivé+year 
wheat pool Which closed on July 
31 last, and on the 1949-50 crop of 
oats and barley. To make that 
practicable, it recommends that 
the unsold stocks of these grains 
remaining on hand should - be 
taken OVer On government. ac- 
count, at the current market 
prices, with the Government as- 
suming any risk of loss on subse- 
quent sale, instead of following a 
practice which has prévailed in 
‘some previ6us years, transferring 
Carnie rn of old crop grain 
e@ hew period. 
-  .. Where to Sell Crop — 
In the meantime, it is evident 


that a “a serious problem faces 
apoting of this a crop. t 
ns Rex 
is altogether probable that it will 
fiot have a surplus of the higher 
grades of wheat, and thet the 


Novermber 
hareholders of record the 1éth day of 
ber, 1950. 
By Ofder of the Board. 
Ss. W. HAUFSCHILD. : 
Seeretary- r. 
Toronto, Ont., September 26, 1960. 


COLE OF CALIFORNIA (CANADA) 


LTD. 
Notice ig heréby. given that a divi- 
¢ has 
: Me ot ao sees 


By ordef of jhe Board. 
J. V. SAUNDERS, 
Seeretary- 


Treasurer. 
Oshawa, Ontario. 
September 20, 1950. 


A substantial increase in the 
carry-over from last year, ‘and| proportionate value of common 
the quantities of No. 1, 2 apd 3! stock holdings features the report 
Northern available from  this|of Corporate Investors Ltd. for 


year’s crop, may be disposed of! the four months ended Aug. 31, 
almost as rapidly as available, 1950. 


On the other hand, it may be a| Total assets at Aug. 31, 1950 
long time before the stocks of| amounted to $2,714,181 as com- 
No. 4 Northern and lower grades | pared with $2,407,914 at April 30, 
of wheat can be disposed of.|1950.- Total liabilities were $2,- 
Some western farmers of course | 634,566 as against $2,371,037 at 
will choose to feed their low| April 30. Earned surplus for the 
grades of wheat rather than mar-|four months was $79,615 as 
ket them, but even allowing for | against $51,293 in the year ended 
the full extent to which livestock | April 30, 1950. 
feeding may be increased on that 
account, undoubtedly there will | ¢,. 
be many millions. of bushels of 


Bond holdings were reduced 
om 20.97% of .total value at 


lower grades of wheat more than 
presently available outlets will 
absorb. 


In order to avoid congestion at 
terminal elevators at water level, 
the Wheat Board is ordering 
shipments of 5, 6 and feed wheat 
to government interior terminal 
elevators, at Calgary, Edmonton, 
Moose Jaw and Saskatoon. These, 
built many years ago as a safe- 
guard against grain congestion, 
have had practically no _ use 


April 30, 1950 to 6.54% at Aug. 31. 
Preferred stock holdings were 
|relatively unchanged at 30.51% 
as compared with 30.05% at 
April 30. Common stocks in- 
creased from 48.98% at April 30 
to 62.35% at Aug. 31. Cash and 
accruals on hand at ‘Aug. 31 
amounted to 0.60% of total in- 
| vestment value. 


Largest net changes were reg- 
|istered in the following cate- 
gories: 


ment than is necessary under this | 


os 


during the past 10 years. About| Bonds ..............s0s. vuncbasned —14.43 
11 million bushels of low grade | Preferred Stocks 

wheat will thus be kept out of! Textiles ..:........ eceesnsbenie 
main line channels for some time. | C9ommon Stocks 


; Pulp & paper 
How long, no one can estimate at| Mining & base metals 
present. 


EUG MEOGE Sia vevvcscaceecoudess te 
Can’t Get Elevator Space + 1.28 


Textiles 

To add to other difficulties,| Distribution of invested dollar 
many farmers find themselves | at Aug. 31, 1950 is as follows: 
unable to secure elevator space | te i 
into which to deliver grain. Low | pom. of can. 
delivery quotas set by the Cana- | Ont. Hydro 
dian Wheat Board in order to | Pais: oot? 
secure an equitable allocation of | Pulp & paper .... 
elevator space, will hold down | (ercnantising + 
deliveries. | 


} Iron, steel 
| Containers ..... ’ 
Even those cannot always be | Zextiee seneeeee ‘ 
: ! 3 spo 
filled, partly because for a time | Construction 2.7. 
under unfavorable threshing con- | ae ’ 
ene ° Y a 
ditions, a good deal of grain was |°*”""* 
threshed too early, resulting AT | cnet 
tough and damp condition. Ele-;~ ‘""""’**’’ 
| 
vator agents have been reluctant | Tota! 
to take in such grain, owing to | 
the danger of its going out of | 
condition before it can be ship- | 
ped. At many hundreds of points | 
: ih ikeiaiatel 
in the West regular elevator space | subject to confirmation and change. An 
is supplemented by large annexes, | asterick (*) indicates an increase in price, 
but only a limited number of | “#&8¢ (') & decrease in price. 
these have been brought into use | 
as yet. It is not considered safe | 
to store grain in such buildings | 
except when it is in perfectly | 
sound and dry condition. | Arctic 
| Argonaut 


The railways, whose total load- | Ava 
ings are falling well below one! Basen ” 
thousand cars a day, are not able | Beaulieu 

2 + Burley Po ; 
to supply cars as rapidly as they | Beauriv 
are called for. To some extent | Bi Ore 
this is the aftermath of the rail-| Blondor 
way strike, since the railways | 8 McDade 
have not yet been able to catch 
up with emergency calls for ship- 
ment of other commedities. It is | 


+ 1,68 
—0.72 


+3.24 
+2.85 
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62.35 99.40 
0.60 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoe. of Ontario) 
Approximate quotations, 3 p.m., Sept. 25, 


Bid Ask 
Abenakis 25 «43 
Advance 2 3 
Alexander 2 
Ama Kir 4 
Angus 
Anna’que 


Bid Ask 

Mary Ann 7i 9 
Mat Con 24 
Mate Yel *13 
McCualg 24 
McManus 4 
Metalore ot 
4 


ee 


Mistassini 
Mohawk P 
Murmac 
Nat New 
Neweor 
New Aug 
New Mal 
Nickel L 
N Offsets 120 
Nisto 33 
NoAeme ‘*105 
Norbeau 100 
Norbec 7 
Norcourt 4 
Norford 3 
Normar i 
Novele P 
Obalski O 3 
, 410 
+3 
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Bour C 

Bouzanne 
also due to the fact that the)! Ginray 
general demand for railway cars | Captain 


Braminco 
Bright RL 
is heavier than normal. | Gene ie 


Burley Po 
Cock 
‘o 


an 


ee 
Um be 


2 
Opemiska 38 
Orofino 36 
Ortona + 
Pascalis 13 
Payne 
Pelangio 
Phelps 
Presdor 
Privatéer 
Quejo 
Que SR 
Quest 
Rand M 1 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Russét 
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Santiago 
S Dufalt 
Sepha 
Sheldon 
Silv Arroe 
Skynner 
Snow L 
Starlight 
Sunbear 
Tobico 
Vinray 
Viking: 
Walcoro 
West RL 
Winwrd 7 
Y Davids 
Yelkhife 
do vt 
oOtLs 
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for export sales of low grade | Gon Chib 
gloomy indeed. However, there | Ctibbe 
Derlak 
where there ; 
Dufham 
El Bohahz 
| Erndalé 
The United Kingdom may also 
4 
oe | Gldfids U #59 
ernment policy there. 
Gév Gold 
| Habitant 2 


Camilaren 
A few weeks ago the outlook | Columbier 
‘ Con Cop 
wheat was considered to be/| Conecho 
‘ ; Croydon 
are two possible outlets now in| Cuyuni N 
sight. One is in the United States, | De Sanit 
is no doubt that | Doris 
ceftain quantities can be disposed |g Luna 
of, but that altogether depetids | E¢ho Ind 
upon the pfice at which stich | gimac 
wheat is offered. | Brin Kirk 
| Fli¢ka 
: | Forty For 75 
be a purchasef of wheat for | Gan Cop , 
feeding purposes, although gov- | GeHeva b 113 
during | Glehcofia 6} 
recent years has been against | Go!P@4 3 
such a practice. Recent reports | Gta Chib % 
indicate the British wheat harvest a 
is going to be disappointingly speees 3 


low, due to extremely wunfayor- | Hornfault 13 
able haryest weather which has | Hoado 

‘ | Independ 
laid crop® to such an extent that | Insco 


successful threshing will be im- | is!€ Pinn 
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Crusadér 
Devon 
Franco 
Granleduc .. 
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P Oil Ref 18 
Prine@ss 760 
Vermilion 20 
West Loc 124 
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possible. To the extent that wheat | Ken Bay 

produced in Britain would have | end@ Pe 

to be used for milling purposes, | Kenogami 

this hardly creates an additional | \i"* G9 

outlet for Canadian wheat, for | LaSalle 

the tendency will be to replace | 73/6, 

British supplies by purchases of | ——_ 

soft wheat ftom Australia. How- | tower Can 

ever, a great deal of home-grown ee 

wheat has been used in the past | Marquette 

in Great Britain for feeding pur- | 

poses, especially for poultry. "they will also be greatly al- 

Deficiencies this year in that! jeyiated as soon as the Canadian 

respect may well be made up by | Wheat Board is able to pay out 

some substantial purchases from ‘the amount it has in hand from 

Canada. sale of grain of ¢fops of previdus 
There are mahy reports of|years. Total payments in this 

places where current farm in-| respect can hardly be less than 

come is deficient in respect to| one huhdréd million dollars. Dis- 

immediate cash requirements. | tribution of sth an amount 

Such difficulties will be alleviated | during the currént crop yéar will 

gradually as opportunities for|go fat toward improving the 

delivery of more grain develop. financial position of farmers. 


Grain Prices 
Chicago Futures 


Week to Sept. 25, 1950 

-Crop year from 

Aug, 1, 1 
Hig Low 

Wheat—. 
<< eee 
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Witinipeg Futures 
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Crop year from High Low 
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Tax Heads Stuck With Cheques 
Can’t Find Right People To Pay 


OTTAWA (Staff)—The Income , the rush was over, they had 244,000 
Tax Department is looking for 75,- | cheques left. No trace of the tax- 
000 taxpayers, but the search has a /| payers could be found. : 
gimmick: the object isn’t to extract; Since then, the backlog has been 
money but to give them some. whittled down to 75,000. In dollars 

It seems 75,000 Canadians still | and cents: about $2 millions. Every 
have to collect the refundable por- | month the backlog is reduced, but 
tion of their wartime taxes. The | as time goes on the process is be- 
last general distribution was April, | coming slower and slower. 
1949. “Never thought I’d see the day 

The department had over four/ when I wouldn’t be able to return 
million cheques to deliver. Cash | tax money,” wryly observed a de- 
value: around $310 millions, After | partment official. : 
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JAMES RICHARDSON & SONS 


LIMITED 


S 
Say Ads 8 
“Aa was 

~~ aS SATS © 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 


FEDERAL GRAIN LIMITED 


ANS 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY ‘ | 


Country Elevators locaied in all Prairie Provinces. arid 
Terminals at Fert William, Port Arthas and Vancouver. 


Ceteal ahd Férade Seed Plast at Winnipeg. 
We invite your inquiriés fegerding feed and seed grain. 


ee eee eeeteetieelleeeeeereeeelieeencieeieeenereeneeneteeeteeneeeente 


»HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—- Vancouver, B.C. 


Western Grain Co. Ltd. 


COUNTRY ELEVATORS — MAN., SASK. & ALTA. 
_ WINNIPEG — CANADA 


TERMINAL ELEVATOR — FT: WILLIAM; ONT. 
GRINDING PLANTS and FEED MILLS 


“GRAIN SHIPPERS - EXPORTERS - GRAIN. FUTURES 
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BUSINESS BAROMETERS 


AUG. JULY JUNE MAY Year Age 
GOVERNMENT FINANCE (millions of $) 


sDom. total expend. eeeeeeeesettes 165.5 
2Dom, total revenue eect ere teeee 205.3 


MERCHANDISING 


Dept. store sales (3) (Sept. 16) . +2 +3 
Country stOre sales (3) ......se8 rr A oves 
aRetail store sales (3) ......eseee08 oa +3 
aWholesale sales index (1) .....06 


FINANCE 


Divd. pay. index (1) (5) ..... 
Money supply (millions §) coe 


NEWSPRINT CAPACITY 
eProduction ratio (7) ....cseeee0s 
RAILWAY FREIGHT LOADINGS 


Tons (D.B.S.) (1) 
Cars (D.B.S.) (1) 


COST OF LIVING 
D.B.S. eeeeeeereeteteee 
EMPLOYMENT INDEX 


All industries (6) 
Payrolls (June 1, /41=100) (2) eee 


MANUFACTURING 


eInventories (1947100) .....000 
Employment (6) ..:...... Sekan ‘5 


Range 1950 } 
High Low 


Winnipeg, Calgary | and | te 
Montreal and Toronto 


Vancouver 


THE WEEK’S QUOTATIONS ae: 


Quotstions here listed are the official stock exchange prices for listed stocks including eurb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. 


188.3 
227.6 


195.0 
175.8 


156.9 
273.1 


147.2 
187.8 
i. Norse’n. .21,600 
¥. Norzone. 14,000 
‘. Pac, Coal 4,800 
N. Rouyn... 2,000 
Thurbeis 6,875 ° 
Nib Y'fe... 4,500 
Nicholson. . 56,950 38 40 
oes . 4000 1.08 1. “08 
Noranda... 7,465 71.75 73.00 
Norgold. . 2,500 .04 03 
Noriartic,.. 17,400.43 42 
Normetal.. 27,880 4.65 4.70 
Norpick.... 15,509.05 04h 
ne North Can... 2,000 35 40 
a Nortuland.. 2,000.06 06 054 

08 : ee SEED North Den..13,500 .14 14 12 
mee el, ‘O34 ..... cece North Inca. 2.000 .08 “a9 
0 . ‘ Nu Bar....105,165 = 38 a a7 
08 Obaska 18,850 .23 .22 
2.25 O'Brien. 7.060 1.49 1.45 
294 Ogama Rock 1,000.15 mb] 
094 O'Leary... 3,000.20 WY 
Omnitrans. 95,900 044 O34 

Orenada 2,500.08 096 09 

Orjac . 10,500 06 06 054 

Usisko, 24,200 1.50 1.382 1.16 

Pac. Kast.. 2,200 05 064.05 

Pac. Nickel, 7,00  .25 {| 20 

Pamour P., 17,700.93 97 ol 

Pandora. $055 .034 .04% 02 
Paramaque. $6,000 O05) 04 O54 
Parbec..... on 05 04 O4f 
Partanen 2,500 025 ‘tat 024 

Paymaster , 716,026 Oly 80 65 

Vend Oreille 5,653 8.90 6.10 8.60 

verron Gold 9,500.49 47 46 

Pickle Crow 12,130 1.77) 1.85 1.75 

Vioveer G., 4,630 2.40 2.45 2.50 
Mitt G. 2000 04 O34 034 

Placer Dev WO WASTE 17.874 17,25 

Pore, Ven’ , 525,160 tay J 10 

Pore, Prime.15,000 00 ut 00 

Porc, Heef, 66,680 9% a8 kG 

Powell KR... 1,600 NS #2 u0 

Do. V.'I L000 0s 82 a 
Prem, Bord, 9,000.03 03 024 

Preston ©. 16,595 1.47 1.70 1.48 


124 
05 
85 
05 
08 .08 
05 os 


13 
06 
874 
06 


11 
‘048 
80 
06 
08 
044 
ue 


1.01 
71.50 
03 
.40 
4.35 
04 
40 


+3 
+6 
+3 
321.5 


WEEK ENDING SEPTEMBER 22 
Range /DivSept22) { |Last Week end. 
1950 R'te Y'ldj | Sales \Sept. Sept. 22 
High Low, $ % | Company j (Eu FL le 


49 8 214'2.00 S.O:Abitibi .... ...| 22273) 383 40 38) 393 
23 22 |1.50 6.3} Bp. $1.50 pref. 13720; 243 242 - 23% 
254 21 \1.00+%.70|Acatia Atlan Aj 290 22% 223 223 
1954 10035.00 4.8; Do. 5% pref.. | 20,1033 1043 1033 1033 
13 6 #50 ... Acme Glove ..| 150, 10 105 103 103 
6.7, Agnew Surp. ../| 55; 9 9) 82 

.--|Alberta Dist. ..; 

\ 

a 


Sau Rees | 
‘te Y'ld) Sales 
High Low, $ % | 


Last Week end. 
‘Sept. Sept. 22 
| H L Cl'se 


Mining Stocks 


Week Ended September 22 


Company 


26 
63 
5é 

465 

13 

21 

25 

29 


153 


193/150 
4 (7.60 
54.50 

440. 20.00 


209.7 


7.3\Gt. West Coal. .| 4,479 


... Gt. West Felt. .| 
9.5 Do. pref. | 
4.3.Gt. West-Life .. 
92; . Gt. W. Saddlery 
164 1.40 7. 0 Gypsum, Lime.) 
14 |¢.30+4.20/Hahn Brass as 
20 |1.00 + 74.20} Do, pref, ..| 
10 |.50+7.25 Ham. Bridge ..| 
84 .80+28.10 \Harding Carpet} | 10 
27 '+1.00 iHayes Steel | | 32 
941.00 8.3 Hendershot Pap! : 9 
163 71.05 .{Hinde & Dauch, 204 
3432.00 3.6H. Smith Paper} 483 
48 2.00 4.0; Do, pref. ...! (495 50 493 
9 '+1.50  .. Humberstone S.} 19 20 20 
Hunts A | be 9 
121° 5.00 4.0 Huron & E. Mt. 5 Ft 1244 124} 
i 3031.20 3.9 Imperial Bk, ..} : 314 31 
21 |.50 1.7 Imperial Oil ..; 22984) 231 29 283 
123:.50+4.12 Imperial Tob... 3075! 128 13 122 
2541.00 3.9 Do. 4% pref.| 805 254 26 254 
63 6% Do, 6% pref.. 2 2.9 a : 
29 2.00 Ind. Accept. ... 3175 30} 2 "a , Soe hae 
45.99 99 : 3 raat 


140, 204 
40} 54 
413. 5) 
12/465 
3, 114 
20 

*} 17 
| 264 

134 


2p 204 204 | Range 1950 Div. Sept. 22 
Bi. Bay ’ Ra ield Company Sales 
465 465 % 
118 103 
20, 193 
17.17 
29 26} 
13) 13 
w 10 
324 32 
12 12 
21 20 
57 482 


Last 
Sept. 
15 


Week Ending 


Sept. 22 
High lee Close 
60 


52 
1.45 


100.4 


Acadia Uran.10,950 
Akaitcho... 20,160 
Do. B. Warr 3,020 
Amal, Lard 14,867 
Amer. Neph. 3,700 
Amer. Y.K. %,000 
Anacon L'd. $2,000 
Aquarius... 11,200 
14,500 
19,600 


eeee set eeseeaetese 


8950:1.60 1.81 1.65 

pach t Ses DLS baby 17200'1.58 1.77 1.66 
|Algoma Steel . 8385} 234 24 224 
'3.8:Alum of Can Pp 445, 264 263 26} 
‘Aluminium, n. 4825 883 8923 87 

4.4 Andian es 5} 9 9 9 

4.9, Ang Can T p. 8 4523 46 46 

3.7,Ang. Nfld, ....; 50705) 224 27 23 
7.3:Argus .... 4275, 8) 8) 81 

5.8} Do, 44% pref. 40| 78 794 177 

osc). 200) WREST, ss 1100 .05 .06 06 

244 1. 20 + *+.40 Asbestos .. ... 5382, 34 «354 34 


i wae one 


“19 
O44 


eere 

Asion...... 
Armistice... 6,000 
Arno....... 40 
Ascot Met. 181,250 
Athona ‘57. 9,500 
Atlas Y'fe.. 10,100 
Aubelle.. .. 38,650 
Aumaque... 11,600 
Aunor...... 2,600 
Bagamac. .. 34,625 
Bankfield... 6,500 
Barnat..... 14,650 
Barymin... 5,500 
Base Metals170,100 
Bayonne. .. 11,000 
Beatrice.... 1,000 
Belle-Chib.. 90,700 
Berens R.;. 8,000 
Beveourt. .. 11,000 
Bidgood.... 7,500 
Bobjo..... 3,200 
Bob's Lake. 500 
Bonetal.... 9,100 
Bonville. .. . 33,000 
ihe Bordulac... 500 
ws : «++. Bouzan.... 10,000 
22 2 ; - * «a ; ee eee: RR 
oa Bralorne... 3,260 
16 Brewis... ... 10,500 
18 Bridge R... 1,000 
19. B.R.X. Con. 3,000 
243 Broulan... . 30,900 
9 Buffadison. 7,100 
Bufialo Ank. 2,700 
Buff. Can... 27,700 
Buff. R.L... 4,200 
Bulldog Yell. 3,500 
Bulolo Gold 1,075 
Bunker Hill 2,500 
Calder B 1,000 
Callinan. . 2,000 
Camp R. L. 4,800 
Car. Mal... 3,250 
Candego. .. 61,100 
Canusa.... 1,600 
Cariboo.... 9,168 
Cartier M.. 6,500 
Castle Tre.. 500 
Cen. Pat.... 4,700 
Cen. Pore... 35,700 
Cent’que. .. 18,700 
Century.... 1,000 
Cheskirk . .. 61,000 
Chesterv'le. 6,300 
Chimo GG... 3,000 
Chromium. 691 
Citralartic . 186,675 
Coast Cop. . 150 
Cobalt Lodge22,900 
Cochenour. 2,600 
Colomac... 1,000 
Coniagas... 500 
Coniaurum. 12,600 
C. Ansley. . 121,600 
Cons. Ast’a. 800 
Cons. B’ttie 18,825 
Cons.C.Cad. 1,500 
Cons. Dug.. 5,076 
Cons. Lebel 55,556 
Cons. Rochette 75 
Conwest... 21,845 
Cortez... .. 41,000 
Cournor 2,570 
Crestaurum 1,000 
Croinor. . 1,600 
Crowshore.. 2.000 
D’ Aragon. . 115,200 
Delhi... ... 55,600 
Delnite..... 3,840 
Deita M.... 12,300 
Discovery. . 22,430 
Dome M... 10,168 


oaee 1950 


1949 1950 1949 


Jan, 1 to date 
2,656 2,723 
306,311 278,179 
22,795 1,346 
177,305 175,336 
9,148 2,989 


eeee 


RAILWAYS (000's omitted) 


eCarloadings (week Sept. 16) .... 
C.N.R. gross rev. (July) .....e0 
C.N.R. net rev. (July) 
C.P.R. gross rev. (June) 32,323 
C.P.R. inet rev.) (June) 3,439 
IRON AND STEEL PRODUCTION (000’s omitted) 
Pig iron production (tons) (July) 194 
Steel production (tons) (July) .. 264 
CONSTRUCTION (000’- omitted) 
Contracts awarded (June) ($) .. 
sCement prod. bbls. (July) ..... 
AGRICULTURE (000's omitted) 
eFlour exp., bbls. (Aug.) .....065 
aWheat exp., bush. (Aug,) 
Cattle sales ‘Aug.) (4) 
Hog sales (Aug.) 
| SEA FISHERIES (000,000's omitted) 
Catch, Ib. (July) . 
Landed value (July) 
| NEWSPRINT (000,000’s omitted) 
Production (July) (7). 
Exports, tons (July) (7) 
| MINING AND OILS (000’s omitted) 
Coal prod. ‘tons) (June) . os 1,341 
Gold prod. (ine oz.) (Apr.) ..... 370 327 
Petroleum prod, ‘bbl.) (June 2,181 1,702 
ELECTRICAL POWER ourrur (004,000 omitted) (July) 
Total monthly kw.h. .. ......... 4,193 3,730 
| FOREIGN TRADE (millions of $) 
elmports (July) 
Exports (July) . 


FINANCE (millions of $) 


Bank debits (July) (8) ......... 
Bond sales (Aug.) 
Life insurance sales (July) 

| OTHER INDUSTRIAL FACTORS 


Shoe prod. (June) 
Cigarette cons. (000,000) 


88.1 
50,358 
8,301 


86.0 
41,405 
396 
29,069 
511 


8.6) 
6.6 
5.1 eeee 
4.8 eeee 
2.8 eeee 
6 
20 
28 
165 
93 
383 


oy 
133.60 3.6Ashdown Hdwe| 300 164 163 164 
74 \m.75 Atlas Steels ...] 3805] 118 113 114 
103 (5.50 Ault & Wig pt 10,1034 103 103 
33.40 8.9 Auto Fabric B. 200' 43 43 4} 
20 |.80 — 4.0/\Bk, Can. Nat.. 855} 204 201 203 
27 -'1.00 +7.20,\Bk Montreal . 7668; 293 292 2: 
38% 1.40 +-7.30 Bk. N Scotia . 405, 411 42 98 5.00 Do, 5° pref..| 
334 ,1.40+7.20 Bk. Toronto .. 465, 41) 42} 314'1.60 Do. 5% ce p. 730 33 
243 2.00 ++*.50;/Bathurst Pr, ; 1223 334 34 f 93 .40 Inglis, John 497 14} 
33]. + Do. (B) .. 749, 134 1: 4 ; . Inter. Bronze ..} 175 4} 
937.90 - Beatty Bros. ..| 388) 123 15 1.50 8. Do. pref. ‘ 100 173 
18% 1.00 \Beaver Lum, A’ 725| 19} 20 .20 7.03 Int. Coal & Co. 40 .25. .27 hh 
28 1.40 Do. Pref. 25 28 28 - 26 2.00 5.0 Int. Metal Ind..; 1340 40 = 
165 ‘7.00 elding Cort. P, 1,165 1013:4.50 4.4, Do. pref. ... 10 103 
71 .60 elgium Glove ! 350 9 93 29) 41.60+8.40\Inter. Nickel. 58193) ¢ 393 
384 2.00 ell Telephone , 41929 403 40) 1434/7.00 Do. pref. 115 1483 
2 i... oe-| Do. Rights ..i 241313; .. 3108 107 Sa. . Inter. Paints . 125 815 
22 16 |1.00 9 Bertram & S A| 10} 203 203 2 203 214;1.20 5.5, Do. pref. ... 10) 22 
7k 869 9 10450 52} 


1,310 
’ 1,914 
1673 
9) 
28 


108 


‘7 
s.é 


102,288 
1,417 


586,034 
9,409 


488.839 
9,051 


2 63 .20 +3. 05. Do. B) : 374\03.00 .. Int. Paper 
2 \.10 sds 2 2 2 84.50 3.8 Int. Pete. 6451. 
154 1411.00 15. 35 5 15 46 |+2.40 -|Int. Power .... 30 
160s 154]. 16 16 16 1831.00 4.5 Int. Util. 1453 
24) 19 2.00 233 233% 23% 44).... -..(\Interp, Util. .. 2775 
154 12 |.80 i4 14} 143 11 7.80 ... Invest. Found.. 100 
32} 258 1.00 ' 303 308 294 Piik« Kelvinator 725 
32  253'.932 21! 303 30) 30 18 (1.00 5. 
913 87 |4.00 15,90 90 89} 21 {1.60 7. 
103 993 4.75 150/1024 102 101} ‘ 8. 

23 .30 100685 4.90 5.25 4.85 5.25 1331.00 6. 
133 10 |.75 630, 14, 143 14 = 14) 144 .80 5,8 
10 5. 7.573 Do. (B) . | 1465! 93 10 92 93 2 18 1.00° 5. 50 
32% 2731.60 3 B.C. Power A.. 1623’ 293 303i 294 30} 9 +.70 Lewis Bros, ... 100 
53d ..1 Do. (By ....| 7204.20 4.15 4,00 4.00 30 1.00+4.12\Loblaw A 

_ 


896 
19, = 


230 


6,896 
101,851 
1,003 
3,064 


6,511 
133 


16 
23 
143 
293 
30 
894 
101 


41555) 
55} 
8180 


4,500 
2,000 
2,500 
25500 09 
£2,700 4s 
65,000 oe 
4,125 ww 
100,00 Jl 
1000 055 
754 1s 
1,807 24.00 
900 OO 
Ked Crest. . 24,5606 ot 
Hed Hawk 22,000 07 
liveven MeD. 6,700 4.50 
Kegeourt 1500 U4] 
Keualne 1000 2.00 
Keno Gold), 7400 (02 
hoche LA, MW 2 
Koyran Wom 2d 
Kupunum. , 62,000 
hun Antomo 2,000 
Pannorn 5.000 
Pantiago 22,000 
henator i. 10,100 
Shawkey 45 25,400 
Sheep Creek 2,000 
Sheratt G. 114,461 
Signa Mines 900 
Silanco PALL) 
Silbak rem 
hilver M. 
Suver Stand 
HIscoe 
Sladen Mal 
Staa’n "44. 
Standard G. 
Star Leke.. 
Starrat O. 
Steep Rock 
Sturgeon K.. 
Sullivan C.. 
Surf. Inlet. . 
Sylvanite. . 
‘Vaku.. 500 
‘). Hughes... 4,130 
‘Témiskaming 1,500 
thompson. . 2,000 
Tiblemont.. 2,000  .05 
Toburn Gold 2,400.35 
‘Tombill. © 5,100.24 
Torbrit 8 3,900) 1.05 
Towagmac.. 1,500 .12 
lrans. Res... 5,900  .42 


Privateer 
Prowpeetors, 
Vurdy Mica 
Quateino 
Que. Chib., 
Que. Lab 
Que, Man 
Wue. Smelt 
Que, ¥.K 
(Queenston C 
Luemont 
uenube 


a 
2.15 
aL) 


10 
2.5) 
ON 
4 
WM 
25 
0 
45 
05 


aU) 
2.21 
8 
0 
43 
20 
8S 


we 
om 


05 
1.05 03 
24.50 25.50 
5 7 
0% 02 
O74 OF 
4.00 Ww 
O54 O44 
2.50 2.50 
05 W245 
08 


4 Brit, Amer. Oil! 
Do. pf. new., 
.C. Elec. 4% p 
Do. 43% pref.) 

iC. Forest .... 

.C. Packers A! 


127 
7.2 


' 674 
5 Labatt, John ..! 573) 32.9 
Lake of Woods 560, 26 

. Lambert, Alf...) 50 

Lang, J. A. 200 
Laura Secord.. 


740 
Lawson & J A 


3,031 
2,814 


143 
14} 
194 
10 
33} 
334 
274 
9) 
153 
113 
45 
14} 
144 
16 
143 
103 
172 


434.2 384.6 


1,327 9,389 
1,457 


12,488 


550 
155 82}! -'B.C. Pulp & P. 235/143 155 140) 155 30 1.00 3.0; Do. (B) ....! 640 
150 1493 1493 2 23 4.55  ... Loblaw Groc. 1 55 
63 53.68 74 .80 8.4 Lon. Hose. A. 405 
1184 114 117, 1431.00 6.7 Lowneys ... 525 
183 18) 18) 8 Mackin, Steel.. 50 
Bi 74 BA 35} 2.00 + 4.21 Maclaren Pr. of 780) 
304 29 304 83 50 3.6 MacMillan Ex...) 5803 
17 cy 73|.50+7.10 | Do. (B) ....) 10720 
3 15 ‘ Mailman Corp.. 150 
14} .50 2.8 M. L, Gardens. 470, 14) 
8% ..50 4.8 Maple Leaf M..} 510, 10; 
164.80 4.6 Maritime Tele.. 380 174 
213'1.50+81.00 Massey-Harris ! 22458 344 354 
2627'1.25 3.6; Do. pref. ... 1844, 34) 35 
63.50 7.1 Maxwell Ltd... 400' 63 7 
8) 1.60 1.7|McCabe A ....! 90° 9) 9% 
43 40 5.0 Do. (B) 
3.3 
4.( 
3. 


1.287 


150 9,813 


133 7.00 Do, pref. . 
63 | 


3d). . Brown Co, ...., 
118i 92 «6.00 5.5; Do. pref. .. 
193 «15 (1.20 66 Bruck Mills ‘All 
84 3 |.30+7.223; Do. (B) .... 
36 . 29 1.60 5.3|/Building Prod..) 


174 143/1.00 6.0 Burlington St’l 
33 Sh P . Burnett Ltd. 300) 
363 25 |*2.60 . Burns & Co. A.| 15 
273 #17 1.60 6.2 Do; (8B) ~... 175 
8} 7 |.45 5.5 Burrard DD A.| 200 
14} 1'7.70 . (Butterfly Hos..| 205 
17 163 80+4 20 Caldwell L 2 p 85 
21.10 3.8 Canada Bread ..| 2650 : 
35 |2.50 6.3 Do. pref. B..; 25 
mi. ... Canada Cement, 2473) 
29 | | Do. pref. 1675 


15 150 
73049| 53 
1837 1145 
255) 18) 
1245) 7 
1860' 2 
1175) 


28,997 27,192 


260 
247 


1,713 
1,704 


231 1,640 


1,682 


363 361 
272 25 
8h 
93 
163 
2.75 


40 


025 
2.52 
05 


8.102 
1,143 
117.0 


54,616 
4.542 
647.0 


48,188 
2,465 
736.4 


63 
93 
74 


153 


2.693 
1,384 


16,767 


(Aug.) 18,669 


1300, 7} 8 
Ke 24).50 McColl Fron. $459 16 164 
20 1.00 48C. & D. Sugar.: 75) 97 4.00 Do. pref. a] 30 99 100 99 
5 |.40 6.4 Can. Foils 30 103 .60 9 Melchers, pref..; 285' 11 11 103 
11 £0 + 7.20 Do. (A) 460 1: i 3,0 .i\Mercury Mills . 2000 3.75 4.00 3.80 4.00 
19 (+1.30 ..Can. Iron 705) : : 50 (73.00 . Mersey Paper.. 5, 81 82) 82; 823 
193 +.75 | Do. pref, 100 1.45 . Mexican Lt. c. 2800 2.60 2.90 2.75 2.75 
53/.50 7.5 Can. Machine ..| 175 23 3.75 


; -- Do. pref I 2980 4.85 5.12) 4.85 5.12) 
47 |2.00+28.50 Can. Malting . 745 85 +.05 . Mica of Can. . 1200! 1 1 1 
7 .60 5.6 Can, Nor. Pr.. 35 1.10 94.05 .. Milton Brick... 4500 1.60 1, 50 1.50 1.55 
19 '+1.00+.50 Can. Packers B 965 173 /41.50 + 7.50 Minn & Ont P 10425 234 23 
45 191.80 ...Can. Perman...}’ 490 21 1.00 3.7 Mitchell, Robt.. 85 26 26} 
14 1.00 . 4.1 Can. Steamsh’s | 693 17 1.00 5.3\Med. Contain A 60 19 19 
323\2.50 6.0 Do. pref. 457 254 .80 2.8. Molson Brew A! 540’ 29 273 
12 .80 6.7:Can,. Vinegars . 5 1 : 2 25 |.80 28 Do. B new... 1410, 27% 27 
80 4.00 3.9 Can W Cable A’ 145 3 d 8 1.00 8.3 Monarch Knit... 300° 12 11} 
BOa th 5. xn} SO BD. nace 230! 53 De 5 228 17 |1.60+%7.25'Montreal Loco. 5900! 19 923 19 
1.4Can. Bakeries.. 560 50} 3.20 6.3 Mont. Tele. 535 508 5 51 
.20 ‘Can Bk Com ..! 
3. 5 Can, Breweries 
223 1.25 + 7.50 Can. 
1023 5.00 4.8 Do. 
178/1.25 6.0Can. Canners..’ 
18 |.60+7.40ae! Do. 2nd pref 
10 |.80 6.0'Can, Car & F'y, 
14 1.00 6.0 Do. pref. A.. 
282 71.50 . Can. Celanese .. 
37 {1.75 4.4) Do. pref. 
22 _— 4.3 Do. $1 pref.< 
6 - 7 . Can. Convert A! 
21,4 33 .. Can. Dredge .. 
39 4.4°Can, Fairb. ... 
3 ...,Can, ®ood eee 
9 1.0] me; GA) 0268] 
56 4. 7.5' Do. pref. . 
30 2.00+%3.00'Can. For. Inv.' 
17 +.874+.21/Can, G. Inv. -.| 
124! -. .'Can, G, Sec. C. 
10 |.80 8. 0 Can Ice Mach A’ 
213\7.878 .Can, Indust. ..! 
33) . Can, Int, I. Tr.| 
22 1.00 + 1.00 Can. Locomo... 
23} .'Can, Marconi . 
15 "1; 00 6. 1 Can. Oil 
10145.00 49 Do, 5% ee 
163'71.25 ..)Can. Pacific .. 
1504. each. Pe. @ Pa. In} 
12 ‘ ooo) DO pref, ...} 
31 |1.204+.50 Can, Tire 
101 '+3.00 . Can, Utilities .. 
118|+3.00 ..)/Can. Vickers ..} 5935 13 13: 
123. 71.00 ..'C. Wallpaper A 130 14 i 
3 |71.00 ot Bes, SD snes 50, 15 
3} .40 5.7.°C. W. Lumber . 85695! 6% 
55 (2.00 .0. Can. Westing’se 535 64 
25 |1.50 .4.C. Wire Box A.}| 135, 263 
134\4.60 . Capital Estates. | 182) 24 
10 |+.123 .. Catelli Food A! 250) 11 
103 7.25 .Chatco Steel ..{| 250, 12 
64'.50 7.4) De. pref. ...1 30 63 
7 (7.75 Ch. Gai. Wines, 75; 8 8 
45 ...|Chem. Research! $3001.05 1.05 . 
6 | +-.,Circle Bar Knit! 50, 6 63 


30 
af ‘1) Base period 1935-39=100. 
(2) All industries. 
(3) “> change from year ago, latest 
week or monthly average. 
(4) Total at yards and plants. 
eNew item this week. 


(5) Nesbitt Thompson. 

‘6) Base period 1926—100. 
‘7). Includes Newfoundland. 
(8) Includes debits in St. 


John's, 
Nfld., since April, 1949, 


16,000 si 
5,508 
1100 
3,000 
2-000 
17,400 
600 

| 1,050 
13,500 
10,375 


16 
004 
Ab 
4.00 
15} 
2.90 
1g 
1,21 
.09 
2.65 
O84 
OS 


Volume of Stock Sales 


Montreal 


New York 
2,390,000 


Toronto 
1,488,000 


Vancouver 
178,121 


Calgary 
562,583 


to 


Sept. 
Sept. 
Sept. 
Sept. 2 
| Sept. 2 
Sept. 19 


Stocks Not Traded This W cal (Continued ) 


‘Trebor... 13,000.08 Div. Div. 
United Asb..46,500 152.5. .! — Rate 
United Kenol2,913 9.15 9.25 Lu : 
Union Min.. 4,200.11 Do. 2nd pref. ... 1.50 
Upper Can. . 15,650 2.02 | Dom. F-re | 6.00 
Utiea.. 1,000 044 Lom. Malting ,1.00 
Van'da '48.. 1,000 114 Dom. Square 13.00 
Ventures. 2308 8.25 Dom, Textule pf. . 1.00 175 172i Slater, N. pref. ... 
Vieour..... 1.000 .07 Donnacona P. pf. 4.50 1034 103% Sov. Life 25°. pd. 58 
Villbona... 57,300 .124 East Koot. Pr. ... ee 6 63 | Stand. Clay <A 16 
Vidleteae 15°00 "5 | East. Theat. 27 22} | Stanley Brock A. 6 7 
Waite Am.. 24,082 10.00 10.50 Easy Washing . 5 (5 } | Sterling Coal or 
Wekusko... 2.000 .03 06 | Erie Floor & Wood | Sterling Trust .... 120 
Wellington. 3,000 .02$ 025. 02; A se ea er A pref. 17 
Wendel M. 39,000 133135: .% A ee oso gaeo soy iat - 7 
West Ashley 36,950 138 40 35 |.Federal Fire a . 18 
t 'y 36, . 
West Ex... 6,303 .65 .68 | — — a 184 
West Mal.. 17,900 105} .06 sce. Date 125 
West Uren. 32 100 = 83 | Fisher & Burpe A 274 
Westville .. 12,900 05k 054 eee ne 7 
ul A «e 7 O00 ot wil i ~~ = 4 
Goldale. 2,500 Winchester. 3,000 OF O04 Pa & — 
; ' 5 Winenit 27.00) 04.074 ash Fast. 34 
Gold Crest . 3,000 eeeee eee Wingait.....27, UND 074 Do. pref. 201 2] 
Gold Eagle. 22.550 ; "2 OCR Ai 1 .... Winora 100) 08 .09f 08} O84] oe a" 208 24 
Goldhawk.. 9,000 i Weight-Har. 12,220 1.72 285 1.73) 17 Ee onan” ae 
Golden A... 2,000 fale Lead... 74,159 9.49 49 a : a 
Gold Man. | 19,275 Yellorex... 6.100 112 113 — Motor a . 
Goldora.... 6,000 Y’ke Bear. . 13,775 . 90 OL Peeinaun — ty 
——. , oan Yukon Cons. 5,500.60 55 | Can. Products “y wa 36 
Grandoro... "500 | Gord Relves 15 ida 
ae. is Oil Stocks Gord, Mackay’ A 3 
Guayana... 15,850 a nes 
Aeme G.&0. 1,500 


= 


¥- > 


6 (1.20 
243 .80+7 
193 2.00 


644,807 
460,509 
487,177 
438.961 


wee 


432,000 
384,200 
342,000 
338,700 


1,486, 000 
1,239,000 
1,663,000 
1,626,000 


t 
St ee ee SO 


186,769 
150,470 
201,697 
186,344 


2,960,000 
1,960,000 
2,540,000 
1,990,000 


36 


7 
72 


. Ment. Trams... 
50. Moore Corp....} 
3.6 Do. 4% pref.. 

. Mt. Royal Mtls.! 
9 *.40 . Mt. Royal Rice. 
22 2.00 .7 Nat. Breweries. 
365 1.75 4 7 Do. pref. 
7 50 6.3 Nat. Drug 
10 .G0 5.2 Do. pref. 
10: .60+7 20 Nat Grocers. .| 
2731.50 5. Do. pref 
19 .60 2. 5 Nat. Hosiery 
19 1.60 7.0 Do, {BT ...% 
a7 2 = 5.2 N. Sew. Pipe A 
19 1.50+7.50 Nat. Stcel Car.. 
37 ji. 30 3.5 National Tr. .. 
22 1.60+7.40 Niag. W Weav. 
“oo 3.3,North Star Oil. 
1.00 are L. & Pr. 
6.00 53.5 Do. pref. 

: " OakvBle Wood.! 
1961.00 4.5 Ogiivie Flour ..} 
133 7.00 4.1! Do. pref. ... 
384,73. sada. 00 Ontario Steel. 

44. 0 -{Orange Crush. 
42 (8.30 ... Pacific Coyle ..} 
44 71.95 .|/Page Hersey 

12 |1.00 7.7 Paul S.S. 

503'2.00 5.4 Penmans ... 

423 2.00 + 71.50 Powell River. 
154 7.50 . Power Corp. 
1083 6.00 5.5 Do. pref. ... 
12} al .00 + Ish Pressed Metals ! 


76 
78 


100 
805 
125 


79% 
81 
27 
103 
12} 
23 
37 
83 
12 
114 
If) 7 | 
= . 3: a 30 
ae 205 
" mt 
a 22 
99: 4.40 Rast Sull... 31,485 
‘ . ere ee 
cere re | A 
AE ese kl-Pen-Rey 54,769 
05 El. Bol...... 6,000 
aa Kureka:.... 1,600 
00 Falconbridge &,050 
06 dias Federal.... 2,700 
OR 3 tc85 Fontana ‘45 13,500 
07 Francoeur.. 2,100 
89 Frobisher... 10,850 
5. OO Gia it Y'fe. 7,987 
.05 Gillies L.... 11,500 
Glenora.... 2,500 
Goa's Lake. ¥,715 


2.00 
26 1.00 
93 +.20 


Bronze .. 


« 
pref. - 


e& 
S 
oe 


1 
' 


10 
30 
.20 
05 
28 
3.00 


Aw was 


1.40 
he 
62 
16 
can 

9.70 
ake 

1.20 
.07 
eS 

8.65 
1 
294 

/ 10.50 


eo -3 
a) 


Peres con to 


wUocuwiuin 


Last Sept. 22 | 

sale Bid Ask | 

293 30 31 Silverwoods, W. D. 
140 147 24 ek: 

25 25 26 | Simon & Sons .... 
58 552 «100 Do. pref. 


Last 
sale 


Sept. 22 
Bid Ask 


96 
14 


Dona'da.... 18,900 
Duvay . 11,000 
Rast Amph. 1,500 
Vast Mal... 15,850 


C3 tS Ons hs 
Wah utiretw- 


cts 
ot 


97 
14 
98 
494 


984 

33 
6595 
220 


35 


2 983 
49 
55 

93 

63 
10 
112 


25 
1200 93 
175. 202 
10 1073 110 
100, 53 5} 
195522; 223 
10169 170 
125; 65 69 
550! 42 52 
1263 85 1.00 . 
280 48 48) 
300 12 13 
45; 55% 53% 
3690, 594 61 
4844) 20 203 
40110 1104 
405 183 
10632 933 
120101 
784 15 
100 5: 
60 47 
440 193 
11 
93 


60 
“ae 
123 
135 
194 


72 
19 
107 


5} 


Sheep 


203 
15 
10 


55 eo 
be? 264 
63 81 
4 25° Ab 
4030410 4.30 4.05 4.25 
5731 164 163 16 164 
70104 104 102 102 
16513’ 212 218 21 213 
500 2.40 2,50 2.00 2.00 
70/153 16 1523 
25 38 383) 383 
101014 1013 


173 

18] 
120 
4.25 
4.65 

134 


| Sun Publishing . 
4; Sup. Pete. com. . 
|  Deuibeet.).vksacd 
| Theatre Props. ... 
Tip Top Can. A.. 
Tooke Bros. ...... 
Tor. Iron A .. .60 
Traders Bldg. 1.00 
| Trad. Fin, 43° pf. 
Tuckett Tob. P. .. 
| Twin City pref. .. 
Un. Amuse. 
Do. B 
Do. x 
| United Secs “are ee 
Viceroy 
Waterous Ltd. A. 
Wellington Fire I. 
Wesley Mason M. 
| West. Grain 


90 


99 . ‘ a Do. pref. ... 
12 |.80+4+ 20 Prov. Trans p't..! 
$i: © . Purity Flour . 
453 3.50 7.4 p., Brel... cc 
16 1.00 5.1,Quebec Power. 
93'+.773 .. Que. Tele. A ..' 
9 |.60+7.10 Quinte Milk A.} 
13 (1.00 5.0 Reitman’s | 

173! ‘ 2 Do. 5% 
5 |.60 1.0 Renfrew Text.. 
27) 2.00 6.7 River S Mill A! 


1.00 a4 
363 

+.25 we 
< 00 
5.00 
2.50 
50 
1.00 
1.00 
.60 
*.05 


10.0 


1 ca on ’ 
18 Gulf Lead., 8,600 some cee 7 


Gunnar G., 2,500 Grand & Toy 


1.05 


-30 . 


25 
5.7 


14 | 

2Ai'1, 20. 4.7 
1331.40 7.4 
12 |#.20 
2 0.05 
64 71.00 
7 17.25 
wet. 
13 1.00 
243 2.00 
173,742.00 
43, e 

05 | 


» 


. Claude Neon B 


..! Do. pref. wail 


Coast Brew. ... 
Cochrane-D A. 
| Do. pref. ... 
Cockshutt Plow, 
. Coghlin, B. J.. 
.!Comm. Alcohol] 
.|\Conduits Nat‘ 
..|Cons. Bakeries | 
.|Con Div Sec A 


6.3! Do. pref. ...| 


Cons. Litho ...) 
. Cons, Paper ... 
.|Cons, Press A. |} 
' Do. (B) 


913/3.00+45 “sl Cons. Smelters| 


104.80 
1603 8.00 
22 {1.50 
8 {¢.25 
84 +.25 
143.80 5 
74 .40 4. 
7. 
8. 


5.8 


12 |7.50 
20 1.50 
3.70 
12 ‘91.00 
12 '71.00 
193 1.20 
254|1.00 


sal Cosmos Imp. 
4'Crain, R. L. 
1) 
8} ‘ 
..'De Havilland. A 


Cons, Textiles. . 


4.7;Consumers Gas! 
e 0 ‘Consum. Glass. 


a ys 
Do. 


ae gh 


David & Fre B 
iDavis Leath, A.) 
Do. (B) 


4.6 Distill- Seag. .. 
3.6,Dom, Bank ...| 


| 
.{Disher Steel .. | 
' 
i 


394/1.60 + 71.00 Dom. Bridge. . 


19 |¢1.50 


.{\Dom, Coal. pf. 


12 7.40 13.7/Dom. Corset ec. 


64'.50 
183,1.75 
S42 
50 3.00 
263 (71.70 
100 |4.50 


6.7|\Dom. Dairies .. 
8.5 
..-/Dom, Electro .. 
4.9Dom. Engineer | 

-i\Dom. Foundries 
4.5 


Do, pref. 


Do. 41% pf.. 


4431.00 + 41.25|Dom. Glass .. 


333/1.40 
7h 
100 {5.00 


4. 2 
4: 9'Dom. Malting p! 


Do. pref: ... 
.|Dom. Magnes.. 


37 7 (. 60 + t.40[Dom. Oilcloth -| 


A #250 °..| 


{Dom. ceed Inv. 
Do. f 


163 1.00 + #2.00/Dom, st & CB 


10 | 


' 223:1.00 3.8'Dom. Tar & Ch 
21 |1.00 46) Do.,. pref. 


10 |¢.70 
7 ir 628 


+ 
.|\Dom, Stores cal 
| 


....Dom. Textile . 


173|1.00 4. 3| ‘Donnacona Pa Pap. 


13.28.20 


\Donnell 


600, .30 
95' 31 


30 
27 


8125 4.10 4.35 4. 


25 16 

25 25 
10449; 183 

90 12% 


16 
253 
19 
13 


253 
18} 
13 


253 
19 
13 


700 3.05 3.25 3.20 3.25 


250 8 
185, 93 
27 .55 
4° 163 
1065 263 

34545; 263 
250 63 
100! 13 

7214 1184 
705, 134 
155/169 1693 
310/26 26 
2327 11 
625, 103 103 
183, 16) 163 
400; 9 93 
91 142 15 
720) 203 
135, 8 
60 34 
9 15 
17780| 263 
1335, 27 
1825! 47 
750, 203 
225' 123 
10} 73 
10) 20 
25, 43 
380' 60 
2115! 363 

~ 543)1013 102 
400 51 52 
100) 333 33) 
765. 123 123 
75/1013 102 
676, 403 403 
620| & 63 


1933 234 24 


88 
nwt 
55 
16 
30 


10% 


24% 

104 104 

, 1490! 253 26 
150) 213 

4255} 114 118 


8 
93 
05 
16 
30 
263 
63 
1h 
117 
134 
168 
25 
10 
103 
15 
9 
14} 
20 


” 30 11.80 


83 .40+7.10 Robinson Cot. . 
9 .80 Robinson Little 
123 1.00 BOs GR) icak 

27 {1.00 Royal Bank ...! 
173 1, Russell Indust.. 
Saguenay Pr. P. 
. St. Law. Corp../ 
Do. ist pref.. 
. 2nd oe) 


4 
1 
5 
9 
1 


463 2.00 Do. 4"% ei 
50 (2.25 Do. 44% B p. 
19 |1.00+7.25 Sher. Wms. ... 
19 ¥.90 “Sicks Brew, 
18 |+.90 PP) eos 2 

15 ul. 00 +7 40 Silknit 

93.60 5.7 Silverwoods A. 
263 42.00 ‘Simpson A .... 
233 42.00 Do. ‘(B) 

96 4.50 46 Do. pref. 

4.7 Slater, N. 
173:1.00 + +.20/Southam be 
183 71.35 s13o, Can, Pr.. << 

113 |16.00 1.4 Do. pref. 

5.3) 

5.3] 


é. 
a 
3. 
4. 
4. 
4. 
3. 
6.( 
4. 
6. 
6. 
4.: 
4. 
4.: 


74 50 Stand. Chem. ..} 
86 5.00 4 Do. pref. 
12) 1.00+7.50'St. Pav. 
263 1.25 + .62}aa! : ‘ 
4 '.40 8.0 Stand. Radio .. 
42.40 8.0/Stan. Brock B.| 
163 .80 4.6 Stedman Bros.. 
20 .80  2.9'Steel of Can. n. ; 
203 .80 2.9 Do. pref new) 
32 |.50 1.2'Stovel Pres p) 
60 '+3.00 . Sup. Pete. Ord. | 
28) 1.00 + +.60 Tamblyn .. 
" 2.00 3.9 Do. pref. ...| 
V2008)> Xs .|Taylor Pearson} 
103! ‘30 4.4 Do. 5% pref. | 
11 1.20 6.2.Thrift Stores . 
17 |.60  3.3'Tip Top Tailors! 
93 .60 6.0/Tor, Elevators.. 
167 |7.00 3.8Tor. Gen. Tr... 
11 |.60+4.15 [Toronto Ifon . 
108 15.00 + +.50 Tor, Mtge. .... 
234 41.623 |Traders Fin. A. 
203/71 — ack ee; | eres 
6.0) Do. A Rights 
6.2] Do. B Rights| 


204 
} 223 


9% 
941 
142 

25) 304 

220! 43 

25 43 

250 18 
7025’ 274 

925 28 


2375 
30) 
. 1295) 


~100'3.90 4.10 4.00 4.10 «| 


5h 
17% 
283 
28 


200115 125 120 125 


150° 31 
20) 50 
225, 62 
50; 113 
935 20 
175, 183 
300) 103 


32 
51 


10 
185 


31 
503 
68 
113 
193 
18 
10 
185 


124 12} 
112 112 


29 


28 


284 203 
164 163 
164 163 


32 
51 
63 
113 
193 
18 
10 
185 
123 
112 
283 
203 
164 
163 


80 
1.44 
«15 
73 
6.15 
1.33 
1.34 
14 
49 
85 
ol 


14.25 


‘ 


85 
2.40 
7.75 

05 

07 

-07 
1,34 

12 

-10 

O74 

62 


Gwillim L.. 1,000 
Halcrow.... 1,500 
Halliwell G. 7,500 
hard Rock. 31,800 
Harricana.. 7,500 
hiasaga..... 3,500 
headwey... 3,000 
Heath...... 1,000 
Hedicy M.. 18,408 
Heva G.M.. 2,000 
high Bell.. 8,100 
Highridge.. 7,300 
Hollinger... 3,716 
Homer \'fe 2,500 
Hosco...... 4,500 
Hudson Bay 8,890 
Hudson R.. 3,416 
Hugh Pam. 55,400 
Indian L.... 5,000 
Inspir . 3,500 
Island M.. . 100 
Jacknife... 11,500 
Jack Waite. 1,500 
Jaculet 54,250 
Jellicoe..... 1,500 
Joburke.... 7,750 
Joliet Que... 51,733 
Kay Rand. 61,500 
Kelore..... 500 
Kenville.... 24,000 
K. Addison. 8,596 
Keyboycon 119,650 
Kirk. H. Bay 1,500 
Kirk. Lake. 6,600 
Kirk. Town 5,500 
Kootenay B. 1,000 
Labrador... 18,720 
Ladulama. . 125,550 
L. Dufault. 64,000 
L. Fortune. 15,800 
L. Lingman = 5,700 
Lake Osu. . 119,921 
L. Rowan. . 25,582 
Lake Shore. 13,890 
Lake Wasa. 59,430 
300 
1,788 
1,000 
4,500 
1,500 
9,525 


101,000 


Lamaque G. 
Lapa Cad... 
Lapaska.... 
Larder “*U"’ 
Leitch Gold 
Lencourt . . 
Lexindin 

Lingside..... 
Little L.L. . 5,800 


Admirai,... 


Alta P. Cons 


Allied Oil... 
Anaconda. . 
Anglo Can.. 
GES as 
Atlantic... 


13,400 
11,063 
15,950 
14, '00 
16,625 
5,500 
25,900 


Br. Empire 147,150 


Calg. & Ed. 
Calmont. . . 
Calnorth. .. 
Calvan. 


Cent. Leduc’4 


Coast! 


( ‘ommand . oh 
Commo:l.... 
Common P.. . 
Cont. of Can. 


Dalhousie. . 


Davies Pete. 


Decalta.... 
Del Rio 
Kast Crest. 
East Ledue. 
Federated P 
Flank Pet.. 
Voothills. .. 
Freehold 
Garnet Oils. : 
Garrison. 
Gaspe..... 
Gen. Pet... 
Do. "A" 
Globe. .... 


Grease Cr.. 5 


Hanna..... 
Hargal..... 


high Sareee. 


Home.... 


1H, 


9,179 


692,199 
179,850 


"900 
£ sO 
2,660 

645 

$50 
7,330 
SLATS 
29,169 
3,000 
31,200 


183,725 


57 S68 
15,000 


ed 
36,821 
645 
S641 
25,941 


. 45,609 


2,500 
2,450 
2,863 
29,100 
2,000 
16,500 
28,700 
21,900 
8,341 


Jump. Pound 5,400 


Jupiter 
Kroy 7... 


97,000 
30,560 


Ledue Cal.. 265,300 


Ledue Cons. 


Ledue West. 


Long Is. P. 

Lowery.... 
McD. Segur 
Mercury... 

Midcont. .. 

Mill City. 
Model..... 
Nat. Pete.. 
New British 
N. Pacalta. 


95,800 
33,700 
24,000 

1,250 
36,620 
54,482 

9,500 


. 57,000 


41,900 
73,075 
24,936 
16,000 


Greening Wire .2 
| Growers Wine ... 
Guaranty Trust .. 
Halifa® Insurance 
Hamilton Cot, 
Hartz, J. F.A.... 
Hendershot Pa. pf. 
Hillcrest Coll. 
Holden Mfg. A... 
Do. B 
Holt Renfrew 
Do. pref. 
Horner, F. W. pf. 
Ho, De La Salle .. 
Hubbard Felt .... 
| Do. A pref. 
HuntsB. 
Huron & E. “Mt. 
j 20°. vref. 
| Hydro-Electric ... 
| Imperial Varnish . 
Do. pref. 
| Indust. Accept. 41° 
pref 
Do. 5‘ conv, 
| Ingerso.l M. & T... 
Inter-City Bak. .80-'+.10 
Inter’c. Coal i 
Do. pref. 
Int. Milling pref. . 4.00 
Int. Nickel $5 pf. . 9.55 
Int. Pap, pref. ... 4.00 
Invest. Found. pf. 5.9 
Jam. Pub. Ser. ... 
| Do. pref. 
| Journal Pub. Ot. . 
| Lake of the Woods 
pref. 
Langlevs 
Do pref. 
Lawson & Jones B 
Legare pref. q 
Lindsay, C. W. 





50 
+10 
1,00 

0 
5.00 


60 
20 


80 


T.oew’s Theatres .. : 
London Can. Inv. 75. 
London Hose. .... 
Mackie Steel pref. 
Mailman Corp. pf. 
Man. Sugar pref. . 
Maritimes Tele. pf. 
McBrine . 

Melchers . 


Mitchell, JS. 
Mod. Contain. 004+ 25 


60 
334 
172 


| Do. pref. 
' West. Grocers A .. 
BR WON aces ciel 
?}) West. Koot. pref. . 
| W'minster Pap 
Do. B 
Willison Stat. ..... 11 
Do, pref, 98} 973 
Wilson, J. C. *.25 9 
Wood, A. 118 
Woods 4 Stedivg 
| York Knit, .A-..:.. 
4Pius extras, sPaid in 1949. “On arrears, 
| aN. Y. funds. ‘°Net after income taxes. 
eDividend deferred. ¢After stock split. 
“Plus payments on arrears. s«Participating 
div {Paid or payable in 1950. 


Stocks 


09 
9.75 
.20 
N34 
5.90 
3 
01 
5 
06 
WS 
A5 
45 
1 
.20 rr 
.03 02 
01 Ol 
.70 73 
07 
24 
934 
Ol 
24 
3.25 
.35 
00 
003 
03 
| 
08 
10 
034 
05 
oie ~ O85 
002 


60 
34 


12 
103 


a 


‘Sh 5B 


Mining 
09 
22 
06 

5.00 


9.60 
.20 
034 

4.50 


| Anglo-Hur. 
Anglo-Rvu, 

| Band Ore 
Belleterre 
| Bouscadillac ...... 
Brtice Cons, 

Celta Devel. 

| Cent. Manitoba ... 
Coin Lake .. 
Congress 

Cons. Howey 
Cryderman 

Cuvuni 

Dickstone C 
| Flin Flon 
Forty-Four 

Georze Copper .. 
| Goleonda 
| Goldbeam 
| Gold Lake 
| Great Falls 
Hallnor . 
| Hasaga 

Hoyle. 

Island Lake . 

Jack Lake 

Kerr Lake 
McGillivray C. .... 
McWatters 

Mentor Explor. . 
New Bidl'que bas 
| N, Louvre eve 
| Newnorth 
Normanay 


+40 
20 
os oa 
04 
064 
14 


10 
45 


08 


03 


3.25 
34 
2 


03 

163 
064 
083 


034 
03 
‘01 


73/1.00 1.3} Do. (A) .... 
15 ih. 00 + ¢.50| Donohue Bros. 
. o 


25 +23 
dl 
43 


Lomega... 84,935 
Louvicourt. 17,000 
eyes Wales 28,300 


25 


North. Empire ‘ 2 
133 


Packsack ..... 
Pato Cons. G. ...,. 
Proprietary ....+.. 
Quebec Gold ..... 
Red: Cisne ..cacices 
Rice Lake .. 
TEGO oc ccaconacus 
Sand River ......, 
Silver Ridge . 
Soma Duv, ... 

s. ag G. 
Squall L 
SRO 6 csc asie 
Sudbury Contact ; ee 
Taylor B, 

Vinray . 03 
Winnipes R. Tin’: ° 01 


—OIL STOCKS— 


Bier vel |. ces ctthiaen 
Nordon s 08 
Oil Selections .... ... 033 .05 
Texas Can. .......081.85 .50 

4Paid or payable in 1949. §$Paid in 1948. 


*N. Y. funds. +tPayable in 
distribution. 7 1950. sCapital 


New Ranch137,400 
N. Cont.... 33,400 
N.. Exten... 81,200 
3.25 36,425 
.86 apy St ® ‘ ; 57 ; cab . Pete... 21,575 
Feet aan ‘ ‘ ° O7;] 16 Ua. stn bess fest.. 15,500 
si OE eae , ‘ ; ‘ -08 teat . 6,900 
23 |+1.00 ../United Distill,. 4.10 2.33 2 . 22,700 
514/3.00 5.5|United Fuel, pf’ 55 3.20 2.15 2,900 
20 Do B Pref... 


sai feistt ass 25h, 24 20h | Methven 
18 Lo ihe eed Grain A rH 7 “ Malartic G. 13,700 2.35 2.40 2.25 2.26 | [62 lag 2222222! 141360 
64.60 9 88 03 . 


bau ‘Twin City . 134 
...|Union Accs. 34 
7.7| Do. pref. “+. 72 13 
.-|Union Gas . 5} 173 
3.3 United Corp. | | 29 30 
26 ae oa Do. (B) ns 294 
233 


4.15 1.00 1.50 
«cs - 02 


... 3.00 2.75 
15. -_ 15.50 
+.02 


Ot 008 
014 01 
10 es 
04 03% 
10 as 
03 


.04 
1,10 
05 
05 
04 
.22 


-/Dom. Woollens ; 


-|Trans-Telev. . | 


4. ee Paper 


4.12 


ane 


Redwa' 4 
7.0‘United Steel .. Man & East 5,500 Redwater {a "960 
../Viau Limited.. Maralgo.... 500 Reef Pet... 26,100 
7.5 Vir Dare 5% p. Marbenor.. 64,600 Richfield. . .589,470 
5.8|Wabasso Cot. .. Marous Gold12,500 Roxana.... 29,950 
4. Siwote ee: - Martin MeN, 1,000 04} Royal Can.. 93,200 
6.7|Waterous Ltd.. McIntyre .. 1.175 58° 00 58. or 57. je 58. 28 


Royalite. . a = 
. Westeel ... . San. : 
Me. R.L.... 4,000 .42 44 42 44 


..{West Can Brew Do. W 1000 
-|West Grocers... MeLelian C. 10,500 .04$ 04; .044 OH Share are 34225 
a. “yt — ‘= «18 ->..0 


9'Weston, George M ’ a So. Brazeau 38,509 
errill Is.. -f 
15. as 16. 50 


5.6|Esm 
5. eee. 


* tiso+e. ied. Grain a oh 


eos] 11h 123 
10 6-80 7 25/120 120 120 120 
leet Mite. Seve 


ask 
ges 4725'1.65 1.70 1.50 1.65 
2 Ls: ‘50+ 1.00/Ford Motor Aj 8476} 55 554 534 533 
... |For, Pr. Secs. pj 125: 62 7h 7h Th 
1.40+t. 50) oundation Co. 100; 293 294 29) 293 
241/200 5.6\Fraser Cos. ...| 11265) 333 353. 32) 354 
oe ta. 75 4.7|: Do. pe hes 175/101 1014 101 101 
843 /4. 50 5.0.Freiman, pref.. 10, 90 90 «690 
911) 4.00, 4.2,Gair of Can. p 40|'96 96 96° 96 
193 154|1.20° 6.8 Gatineau Pwr.. 5830, 173 172 #173 «17% 
111 100 5.00 4.7; Do. pref. ... 160. 106 107 106 107 
1114 110 [550 5.0| Do, 51% pref. GO}. 111 112 111 
3.00 2.10 ...|Gen, Bakeries . 400'2.25 2.25 2.15 2.15 
36 2931.00 2.8/Gen. Prod. A.. 1385' 34 «4352 344 352 
20 133|1.00 5.4,Gen. St, Wares ! 183 178 183 I» 
100 (5.00 4.7; Do. pref. ; (10/105 1053 1054 105) 
98 83 [73.00 is ‘Goodyea Tires 
54 524/2.00 Do. in’ 
192 17 {1.00 C iGnaes & ie ie 
23% 143/41.05+.15,Gt. Lakes Pap. 
47 $40 |2.50 5.4) Do. A pref... 


6.0 Equitahte Life.. 


‘04 
"12 


164 eer 


> 


Mod, Tool 
Mon, Knit. 44% pf. 4.50 
Mon. Life 40% pd. a 
Monarch Mtge, .. +.75 
Mont. Is, Pr. ..... a 
Mont. Refrig. & S. +.75 
Moore Corp. pf. A 47.00 

Do. ae B .... 47.00 
Morgan. H 43% pt 4.75 
Morrison Brass eee ei 
Murphy Paint .,.. .80- 
ag Hosiery A . 60 

Neilson 5% pf. Ss 
eee Pr. of W. C 
Nfld. Lt. & Pwr, 
10} 2 | North Star Oil pf. 
13. 25 13. 874 Nor. Can. Mtge. .. one 
Nor. Trusts ...... 

ie < Nuclear Ent. .. 

Ug 1124 os Flour pf. 

13 13} 

-40 .40 

48 .49 

35 37 

90.95 

52 

20. 

47 

32 

. 26 

04 

21 


214 
1,05 


“- 
au 


258 25 
102 102 102 
164 163 17 
Becicae tae 
37 4636 = 363 
1003 100 1003 
983 97 98 
154 154 153 
ae 1.60 1.60 1.60 
“ao 3b 14) 14 14 


04 


4) Do. 41% pref.) S. W. Pete. . 13,550 
| Mining C... 15.00 _ 12 


Moneta. . 233 
17 
57 

1.01 
.07 

1,98 


74 
16, 12 
19 
57 
1.05 


9 Wilsil ‘ 
. Windsor Hotel . 
Bees Elec... 
| Do, —e tae 
Wood, ee 

oat ‘Sombie. 


3. 

4. 

5. Spooner.... 6,540 = 

° Sunset..... 21,450 

Superior... 44,200 

Tower Pet.. 35,900 

Turner V... 300 

United Oils. 43,315 

Vanalta.... 15,600 

Vulean.... 4,681 

Warner... . . 103,000 

W. Homest’d25,140 

York Oils.. 42,474 .22 

. 3,000 1. 20 
Funds. «Extra. ”° Paid or payable in 1949. 

Paid in 1948. 2 Capital Distribution. ¢ Payable in 1950. 

§§ sh. of Montauban Minés for every 10 shs. held. 


Div. 
Rate 


Ont. Steel pref. 
Paton Mfg. pref. . ° 
Penmans pref. 
People’s Cr. Sec 


‘8? 


Qe-3u- 


13 4.25 
25 (1.25 
274 1.50 Do. 6% pref.. 


*On arrears 4N Y ‘funds 
“Net after income taxes 
After stock split 
16475, 214 23% 213 23 Pius extras 

240; 47 463 46 46) +Paid or payable in 1950 


STOCKS NOT TRADED THIS WEEK 


Div. Div. 
Rate Last Sept. 22 Rate 


$ sale Bid Ask a 
ad Oy ad * a Hats .40-+-2.10 

46.00 144 150 Bird Construction 

40 6 7 .. | Blue a oh nee 
7h 7h 9 Do_ pref. 
A 60+8.20 7h + «63 
Barber-Ellis ...... 1.854 40 ‘i 
Barcelona 1.50 


Bates & Innes... 1.00 14 - 
Beaver Lum ae. 208. 3 

Belding Cort. 6.00+-+1.00 160 180 
Belgium Glove pf. 1.00 we 


ta, 


Bond Redemptions 


Bond Issues!’ Rate Year Call Price 
§Maritime Elec, 

gen. mtg. bds. 51% 1956 Oct. 1 101.00 
aMaritime Elec. 


Ist mtge. bds. 43% 1956 
$$7,300" 2$16,500. Oct. 1 101,00 


254 253 253 
25) 274 274° 273 273 


asParticipating 
eDividend Gelert 
@Paid in 1949 ¢ 
tPlus payments on arrears 

§$For each 20 shares held 


Div. 
Rate 


T. G. cceee® » 1.0 


ie ye RY 
Caldweit Linen .80-+-4.20 


ovens Be 


voce 2d 
C08: ces. 1,15 


Soule, BEGUBESEE. teededed 


Rewent “Knit. dude o 
Do 


oS, SS BORO 


Reliance Grain . “#11 00 
Renold-Cov. A 1.10-+.20aa 
Rivers Mill. B .... 91.00 
Robertson, P.L. 


ox, 
§ 


‘Sept. 22 Rate Last 
Bid Ask $ sale Bid Ask 
144. «18 oe Convert. = ‘i Cassidy’s ..... .80+4-+.25 13; 123 14 

' 47 | Can. Cottons 2.80-{-}.50 
.80 Fire . - 


1154 sz oe 
‘s 
60 eeeerereree 


It 
on . Elec, 8.00 + #4.00 
.B.... o1504150 45° 36 ree 


Life set eeeee 20.00 sewer eeese 
Packers A 1.50 ° 


Sept. 22 Last 
sale 


44 
5 
184 

25 


Sept. 22 
Bid Ask 
44 
18 
22 
1013 
84 
70 


35 
1153 
52 


Comm. Alco. pref. 
Cons, Fire Co. .... 
coe Textile pf. . 

= age oh Box Bs: 7 

sae 

Craig Bit. soem 
Cres. Cream pref. 
Crown Cork ...... 
Crown Trust ..... 


Or gn la Sopa Ge hada Nee al Xs 


Bee: 
ag 


Company Meetings 


Date Company Place — 
Sep. 29—Base Metal Min, ........ Toronto © 
Sep. 29—Can. Wirebound Boxes . Toronto 
Sep. 29—Giant Yellowknife «eee Toronto 
Sep. 29—Osisko Lake M. ......... Toronto 
Oct. 11—S. A Gold eeeee New York, N.Y. 
Oct." 23—Kerr Lake M. ... New York, N.Y. 
at Oct. 30—Calgary & Edmonton . Winnipeg 


305 Cent. Nor. Air A . 
oes 1208. 4 so ° * AS pee 
of * Cinzano A twee 

Ly} ‘ Do, 54% 
oy Circle Bar A 
Claude Neon A .. 
Cochrane-Dun. 
Coll. 
Do 


Reece. fe 


Sarnia Br. ... .40-+-7.10 
Scarfe & 
— & Co. 1.00-+-8.i8 
WOE Saadkioa 2. 
conte Piecw. A is 
ton Ltd. eree 
Sher. Wms. pref. . 
Sherriff’s pref, ee 
Sidney Roof, eetee 
Silknit pref. 


123 Silverwoods B 


yes 


“* 


raat 2.50 
bo Top Br. B ,.#14.00 
nee A ‘50 


= Bi A 00412100 


se 


Peron Clee 


7 +7 
oe 


BPE? 


105 
ams 240° es, 


| 


: 





Ps ser 
* ne 


Sept. 26, 1956 
+ Due Bid 
Victory Loans: 


Mer. 1954 
Nouv, 1956 
May 1957 
Jan. 1950 
June 1960 
Feb, 1962 

Oct, 1963 ... 
Nov, 1950 ... 
Sept. 1966 ... 


Dom, Guaranteed Bonds 
Can. Nat. Railways: 


3 Jan, 1959 .,. 101 
4i Feb, 1956 .. #1218 
44 July 1957 .: 4123 
5 Feb, 1054 ..: 107 
42 June:1955 ,, #1218 
23 Jan. 1967 ... 994 
23 Sept, 1968 ... 100 
3 Jan. 1966 ... 100 

4) Apr. i801 


Can. Nat. W. ind. 8.8.: 22 June 1 
-& Mar. 1955 ., a1214 1223) 34 May 1957 


Grand Trunk Pacific Riy: 
3 Jan. 1962 .. #1122 
4 Jan. 1962 ., 21234 


Dom. of Can. Bonds: 

3 June 1958 ... 1012 
3i Feb. 1952 ... 101% 
34 June 1966 ... 1034 
3 Perpetual .., 102i 
22 June 1068,... 1 


tCallable on or after Sept, 15, 1966, 
ePayable Can., N. Y. or £ 


Due 
Provincial 


eee 
eee 
eee 
eee 
eee 


torsea cate cote cs Ge 


B. 
3 Oct. 


3 fe 1838 


3i Sept. 1965 


4i] Nova Scotia: 
34 June i | 
4) Nov. 
5 Mar. 1960. 
3 June 1956, 
2? Sept. 1966 . 


Unlisted Stocks 


44 Jan. 1969 ., 4134 
5 Sept. 1953 
3 Dec. 


June 1964... 4 
& Sept. 1959 .. 4128; 


C. Power Comm.: 
1967 ... 


34 June 1963/65. 1011 


Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Ask % 
Govt. Bonds ([Ontario: 


22 Nov. 1965/69. 96) 
34 May 1952/55. 1013 
4 June 1962 .. #123 
44 Jan, 1962 .. 41271 
23 July 1967/76. 95 
3 Nov. 1963/65. 1003 1012 
5 May 1959 .. #128) 1303 


Ont. Hydro Commission: 

4 Aug. 1957 ., @1184 1203 
22 Oct. 1965/68. 964 98 
3 Dec. 1963/65. 100 101 
3 Nov. 1967/69. 100 101 


Prince Edward Island: 
3i Dec, 1961 ... 101 
Quebese: 


3) Mar. 
32 Feb. 
44 Aug. 1 
44 Jan, 1963 . 

4 Nov. 1950/52. 101 
3 Sept. 1962/64. 102 


Quebec Hydro Commission: 


3 Feb, 1969/73. 99 1003 
3 Dec. 1958/60. 1003 1013 


Saskatchewan: 
Nov. 1955/60. 102 
Aug. 1958 ... 109 
Mar, 1960 .. #1213 
Oct. 1952 ... 1032 
Mar. 1852 ... 1032 
Dec. 1959 .. $1252 
Mar. 1963 ... 95 
Nov, 1960/62. 971 
2 Oct. 1962/65. 1012 
¢Payable des or N.Y. 


Due Bid Ask 


98 
1023 
102 125 
1291 

97 
136 
1078 
101} 
1002 


eee 1064 
4 


984 
102i 


164 
103 
109% 
1153 


1954/59. 
1952/55. 
195 


1023 


++ 01183 
94 


eee 99) 
964 


58. ry 


(Compiled from quotations by Intercity Securities Ltd., 
Toronto, and Kippen & Co., Montreal.) 


Sept. 25, 1950 


see 
Allens London Theatre pfd. 
Allens Toronto units ..... 
Anglo Can. Telephone A .. 
Ash Temple Co. Lid. 
Beach Foundry pfd. 
Beauharnois L. H. 
Brand & Millen A 
Brinton Peterboro Carpet . > 
British America Assur. 
British Mtge. & Trust .... 
B. C. Sugar 
a. Telephone 4i% pfd. 
Brockville Trust $50 par .. 
Canada Tea pfd. 
Can, Fire Insur. $10 par .. 
Can, oe. en 
Can, Motor La ee 
Can, West. Nat. Gas Co. ee 

Do. pfd. 
Capita Wire ‘Cloth com, 
Carlton Club 
Chasé, A. W. units 
Colonial Realty com. 
Colonial Steamships. com. 
Commercial Finance com. . 
Commercial Life 10% paid 
Confed. Life 40° pd. 
Continental Life 20% 
Cooksville A . 
Do. B 

Copeland Flour Mills units 
Crown Life Ins. 80°. 
Cuban Can. Sugar com. 
Debenture & Securities pfd. 
Detroit Intl. Bridge 
Dom, Can. General Ins. .. 
Dom. Life Assurance ..... 
Dover Industries Lid. 
Dunlop Tire pfd. 
Dupuis Freres pfd. 
Empire Life Ins. 25% pd. .. 
Essex Packers pfd. 
Excelsior Life Ins. 50% pd. 
Foreign Power Sec. 
Galt Brass com. 
Goderich Elev. & Trans. .. 
Great West Life . 


11.50 | 
5.50 | 


“a0 | 


sii 


92.00 
21.00 


21.00 


paid 


i] 
a 

2. SVR a: 
3332: 23: : 


ww 
on 
bo -3- 
wwe 


: Bos 
: 338 


8.00 
15.30 


Bid Ask 
380.00 eS 
8.25 9.25 
117.00 cece 
10.75 eoes 
63.00 eee 
103.50 ‘ 
135.00 150. 00 
84.00 
4.50 6.50 
100.00 . 
6.00 7. 00 
37.00 41.00 
116,00 121.00 


|; Guaranty Co. of N. Amer. 
| Hart Battery, com. 

| Homewood Sanitarium .... 
Hudson Bay ord. 

| Indust. Mtge. yoo $50 par 
Ingram & Bell pfd 

Lambton Golf 
| Lambton Loan $50 par . 
ee com. 

Do. 

Mecurthy Milling A 
Medical Arts Bidg. 
Moirs Ltd. 6% pfd. 
Monarch Life 40% 
Morrow S¢réw com, 
Mountainview Apts. pfd. .. 
Natl. “> deplpmaoree com. N. 


Natl. Life Assoc, 25% pd. 
New Brunswick Telephone 
North Amer. Elev. ist pfd. 
Northern Tel. com. 
Ont. & Que, Rly. 5% 
Paramount Oshawa pfd. 
— Brewing com. 
9 
Provincial Bank of Canada 
Prudential Trust 
Ritchie Cut Stone pfd. .. 
St. Andrews Est. units .i.. 
Sawyer Massey com. ...... 
Seiberling Rubber com. .. 
Sincennes McNaught. Tugs 
Sherbrooke Trust 
Sovereign Life 25% pd. ... 
Standard Fuel pfd. 
Ds GDM, | odds cocdecse ase 
Sun Life Asscé. 
United Co-op’s Ont. pfd. . 
United Steel A pfd. ... 
Victoria Trust & Svgs. 
Waterloo Mfg. com. 
Western Assurance com, «« 
Do. PIG. si.cosese osseoees 
Western Grain com. 
York Downs Golf NFT ... 
Do, Free Trans. 


140. 00 
55.50 
37.50 


« 


60.00 
ped 
4.50- 
810. 00 830.00 
24°00 25.00 
190.00. .... 
6.00 6.75 
77.00) = .au, 
42.00 45.00 
2.00 

40.00 
240.00 


eeeeese . 


seee 


@eee 


eeeeeete @eeoe 


Significant Investors’ Index Numbers 


Textiles 
and 
cloth- 
ing 
10 


Mach, Pulp 
and ena Mill- 
No.of equip. once ing Oils 
Securities 10 4 5 
*1935 to date: 
a 
re 


1950: 


287.9 
51.6 


149.7 123.7 
61.2 41.2 


221.9 
78.4 


Jan, 
— éougin 
Apr, 
May 


235.0 
236.9 
245,7 
247.4 
= 7 


320.9 
eevee 241.5. 
eevee 250.4 
coves 270.1 
eeere 280.1 


June 
July oe.s. 277.2 
50: 


gree ay: 

360.1 
372.8 
378.1 
374.8 
386.9 
379.5 
392.7 
408.8 


01.7 

304.9 
326.2 
352.8 
361.4 
330.4 


as 
ASR SAS 
COWMuwaor-sd 
es o 
SHESSES 
6209 © to bo NO 


23889 
OS Wag 


SSSSBSR 
HW tater Wise 
be et 
BS2 
te We 


Sept. 21 .. 332.2 


Food Power 

and and Total 

allied Bever- Bldg. trac- utili- Total 

prod, agés mater. tion Banks ties co's 
15 10 12 8 16 106 


138.5 
79.5 


447.0 168.5 146.2 
79.3 66.7 60.2 


3 1 126.1 


136. 49.0 
“$0.0 65.2 61.1 


123.7 
123.2 
119.1 


120.6 
122.3 


351.0 
353.8 
371.7 
394.5 
383.5 
381.6 
354.6 


169.1 
169.7 
168.9 
174.8 
177.0 
180.4 
163.1 


114.7 
116.5 
121.9 
4 

25.4 
127.4 
116.6 


143.0 
143.0 
142.9 
144.4 
146.1 
148.9 
145.3 


124.3 
125.2 
126.8 
132.2 
131.2 
134,6 
127.4 


119.0 
118.3 
118.7 
125.9 
128.7 
130.9 
124.3 


369.5 
379.7 
384.6 
392.0 
387.1 
382.9 
406.5 
412.9 


172.9 
181.3 
192.2 
192.6 
194.5 
189.4 
195.0 
198.5 


144.6 
146.2 
146.3 
145.6 
146.0 
147.2 
147.8 
148.8 


119.6 
123.4 
124,1 

125.7 

126.3 
125.4 
129.3 
129.1 


131.2 
132.6 
134.9 
134.3 
134.9 
134.1 
139.7 
138.6 


130.8 
133.7 
136.5 
137.7 
140.0 
137.1 
142.7 
143.3 


*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


“Teronte Stock Exchange Index 
20 20 15 


Indust. Golds B 


Sept. 25 ..... 272.87 78.08 


Pp 
Sept. 19 ..... 265.69 © 
Month ago .. 256.95 
Year ago .... 179.74 
1950 High ... 273.03 


1950 Low ... 203.27 104.35 


ea Closin 
20 65 
Rails vil Stocks 
68.01 40.06 81.71 
67.90 
67.23 
66.12 


30 
Indust. 
Sept. 25 weber .06 
Sept. 23 
Sept. 22 eéeee 226.64 
Sept. 21 ..... 226.01 
Sept, 20 ..0+. 224.33 


39.86 81.72 
39.95 81.39 
39.59 80.55 


RECORD OF 


Bailes by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporations and Foreign Securities 

PROVINCIAL 
Previnee of Prince mewese Island—-3% 
debentures, due Oct. 1, 1965, $1,250,000. 
Dated oct 1, 1950, Sold to ell, Gouinlock 
€. ee McLeod, Young, Weir & Co. 
. and faitis, Spence & Co. re at $100, 
. ‘au to the province of 3.08 
MUNICIPAL 
ees ot atl erg Bc thr 
urés. ue =i, * 
R 0.” fold 10 re a 400.085. eee 
a 
Village F Woedbridge Ont.—3%% and 
3% bai bd, issued ent gg 1051-65 and 1951-70, 


Sold to Ander- 

on Si, a on Se Bank of Canada 

a oi 1.128, @ cOst basis te the municipality 
ecarian River School District No. 1512, 
Man.—4% debentures, due Dec. 1, 1951-69, 

87,000. Issued 31, 1950. Bought pri- 

veal by dashes ichardson & Sons. . 
Millan Sehool District No, 424, Man.— 
$% » aemubtueen, due Dec. 1, 1951-70, $10,000. 
ed Aug. 10, — Bought privately by 
James Richardson & Sons 

bat cen ed of “Sarnia, Ont. —3%% deben- 
tures, os 1950-69, $29,000. Issued 
Sept. 1 1880. 9 Bougnt Privately by 
fon Securities Corp. 

Duck Mountain Peace District No. 1179, 

, ee, due Dec. 1, 1951-70, 
: $20,000, ‘Issued Sept. 1, 1950. Bought pri- 
vatély by James Richardson & Sons. 

Cloverdale School District No. 577, Man. 
—4% debentures, om Dec. 1, 1951-70, 
$25,000. Issued Sept. 8, 1950. Bought pri- 
vately by James Richardson & Sons. 

Township of Pelham, Ont.—3'2% deben- 
tures, due aor 15, 1951-70, $172,500. Is- 
sued Sept. 8, 1950. Sold to R. A. Daly Co. 
Ltd. at $102,098. 

Village of Sterling, gy ty 2 deben- 
tures, due Oct. 2, 1951-70, $130,000. Issued 
Sept. 8, 1950. Sold to Dominion Securities 
Corp. Ltd. at $100. 

Village of Giffard, Que.—3% and 3%4% 
debentures, due June 1, 1951-60 and 1961- 
70, $200.000, Issued Sept, 11, 1950. Sold to 
Oscar Dube & Co. Inc., Grenier, Ruel & 
Co. Inc,, La Corporation de Prets de 
Quebec and J. E. ag oes Ltd, at $97.64. 

Board o Erestepe e Roman Catholic 
Separate Schools for the. City of Hamilton, 
Ont.—3% and ae . due as 


1951-60 ts . 
. Sold to Canadian Bank of 
so4 Securities 


dal. Pi st 


Issued 
Laciete Git Brit. (June) .... 255.8 


issice3 | British in 


: Sept. 1950. 
Guisester 448. 


" 


Domin- 55 


oe U.S, jane eeteees 168.7 
_| Dow 


Montreal Stock Exchange Averages 

10 20 30 10 15 

Util. Ind. Com. rs. Golds 

Sept. 25... 82.6 176.2 145.0 573.03 56.1 
Sept. 23 ar cass 
143.9 
141.1 
140.3 
139.6 
136.1 
109.9 
145.0 
117.2 


1950 Low . 74.5 138.0 


g Stock Averages 
30 20 
Indust. i 
Sept. 19 ..... ates 
Month ago .. 218.55 
Year ago .... 80:88 
1950 Hi 228.38 
196.81 


1950 Low ... 37.40 70.34 


FINANCING 


School Commission of the Village of 
Pont-Rouge, as — 3% debentures, due 
i, 1, 1951-70, $217,000. Issued Sept. 13, 

ne to Credit Interprovincial Ltd. 
at 


ony a Fort William, Ont.—342% deben- 
tures, due Sept. 1, 1951-70, $1,236,000. Is- 
sued Sept. 13, 1950. Bought privately = 
Deacon Findley Coyne Lid., Harrison 
Co., and Fry & Co, 


CORPORATE 


Dominion Coal Co. Ltd.—342% as mtge, 
serial bonds, 1950 series, due Oct. 1, 1951- 
Issued Sept. 13, ibaa’ Sold 

privately ‘to Wood, Gundy & Co. Ltd. 


Dominion Containers Lté.—4%0% sinking 
Leclere Inc. at $100. 
—234% 
$5,000,000, Issued Sept. 13, 1950. 
st. Clair Grain & Feeds ite S% ist 
company at s100. 
64, $250,000, dated Aug. 1, 1950. Sold 


fund debentures, due July 2, 1968, $300,000. 
Issued. Sept, 13, 1950. Offered by Rene-T. 
Industrial Accepiance Cerp. Ltd. 
secured notes series G, due Mar PP 
vately to Greenshields & Co. Inc, and 
Wood, Gundy & Co. Lid. 
mtge. ee a Sept. 1, 1970, $500,- 
000. Issued Sept. 13, 1950, Ottered by the 
Dominion Elevator—4% and 44% first 
mtge. serial debentures, due Aug. 1, 1951- 
at $100 plus accrued interest by Clement, 
Guimont Inc. 


PREFERRED 


The Island Telephone Co. Ltd.—$400,000, 
442% cumulative redeemable preference 
shares ($10 en. on by Royal §ecur- 
ities Corp, Ltd. at 

Canadian Oi! Coanpantes—ganne.ten, 5% 
series cumulative redeemable preference 
shares ‘$100 par value), Offered at $100 to 
yield 5% by Nesbitt, Thomson & Co, 


Commodities 


Pre- Same 
Latest vious week 
week week last yr. 


Cattle seeeereoes $28.72 $28.37 $20.90 
HOgs .......0.05 W85 31.00 
Camper. Tb. ve 2442 2444 ~ 
Sugar, raw, ib. 0575 0575 
Coffee tb. ...... 55% » 38% 
Hides @r+eeeereeee 30 


Weekly Indices 


169.1 
eosecces 187.32 199.27 
Fisher's soecescesss 176.8 175.8 


Monthly Indices 


129,70 
163.3 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


At early midweek, both Cana- 
dian and U.S. markets were 
running into considerable selling 
pressure, with base metals being 
called on to absorb a particularly 
heavy dose of profit taking. In 
investors’ minds the brightening 
war picture in Korea and com- 
parative quiet on other interna- 
tional fronts have doubtless taken 
some of the urgency out of the 
allied demand for base metals. 
But with the United Nations 
pretty well committed to a long- 
term military preparedness pro- 
gram and no important new min- 
ing fields being opened up, it 
is difficult to see how there can 
be anything but a shortage of 
such metals as copper, zinc, lead 


Dividends Declared 


This Date 
pay- Date of 
= payable record 


1 


1 
il 
31 
10 

7 


Sep. 
Sep. 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 
Sep. 


hb wens cece 
Do. ph. sesres. 374 Oct. 
Acadia’ Atlan, Sug. "A .28 Oct. 
Agnew-Surpass .... .15 Dee, 
Anglo-Can. Tel. ... .56) 
Asbestos Corp. .40+.20 
Ashdown Hdwre A _ .15 
Do. B 
Assoc. Tel. & Tel. 
1st pf. coee £1.80 
Atien” Whole. pf. .. .5 
Do. A & eetoes 
Auto Fab. A eeeeoed 
Do. eteeeeetes 


Bank of N. S. 
Beatty Bros. 
re —_— A. 


pt, 
Belgium Glove .ee. 
es Ty 688s. 
Bell Tel. .. 
Bralorne M. 
Brantford Roof. A. 
Do. B ee 


Brazilian Tr. pf. 
T. G. Bright ..... 
ay aa 
Do. Nae 
B.C. Tree. 4% pt. 1.00 
Do. 4i% pref. ... 1.19 
B. C. Power A .... .40 
Stanley Brock A .« ‘AS 


Do. B 10 
Building Prod. 40 
Burlington Steel .. .25 
Burns Co. A ee 


40 

Cal. & Edmonton .. .05 
Can, Bread B pf... . 

7. — eoseese 7.20+-.10 

0. pis Bt a dal g #1.064 
om looring mses b 

~— — 


eeeee 


i ‘en pfd. seeee 
Sawn 

Can, Life 

Can, Nor. Pwr. 

Can, ee A 
Do. 

Can, eek Mtge. N 

Can, Starch pf. .. 

Can. Steamship .. 

Can. Varnish pfd. . 

Can. West. Cord. a . 
Do. B 

Can. B. 

Can. Breweries .... 

Candn. Bronze ....«. 
Dé. BI. .ciccecss I 

Candn, Can 
Do. - pf. 

Candn. Cel, ...cése 
Do, $1.75 pfd. ... 431 
Do. $1.00 pfd. ... .25 

Can, — isbcde ee 
Do. ‘ 

Can. Dredge 

C. Fairb.-Morse pf. 1.50 

Can. A .25 
Do. 


wi5+. 10 
50 


Do. 
Candn, Gen, 
Candn. Gen, Inv. .. . 
Can. Ice Mach. A . 
Can, Industries ... 

Do. pfd. 1.75 
Can, Motor Lamp.. .15 
Cari, Oil 8% pfd.... ‘ 

Do. 5% pfd. ...... 25 

Do, 4% pid. ...... e Oct. 2 

Do. com. .25 Nov, 15 
Candn. Pac, Riwy. 50 Oct. 2 
Can, West. Lumber .10 Oct. 16 
Can, Westinghouse . .50 Oct. 
Can. Wirebound A “i van 
Cassidys .... Oct. 

Do, pf. 


.20 


Oct. 
Oct. 2 


Seeetee 


oe ‘iS. 


My baad > soos £1.182 Oct, 
De. and pfd. .... ¢1.75 Oct. 
Cent. Can. Loan ... 2:00 Oct, 
Chartered Trust Co. 
Chatco Steel 
Cinzano Ltd. 
Circle Bar Knit, 
Coch. Willans .. 


.50 
04 Oct. 17 
oe 26 Dec. 1 
Comb. Enterpr. ... 1.25 Oct. 16 
Confed. Life . 2.00 Dec. 15 
Cons. Litho. .. .50+%4.50 Sep. 30 
Cons. Text pf. .. . Dec. 1 
Consumers Gas .... 2.00 Oct. 2 
R. L. Crain Ltd, .. .10 Oct. 2 
1.25 Oct. 2 
Crow’s Nest P. Coal 2.00 Dec. 2 
David & Fr. A .25+-%.25 Sen. 30 
Delnite Minés ..... .02 Oct. 2 
Dome Mines ...... .178 Oct. 30 
Dom, & Anglo tees 1.25 Dec. 
Dom, Bank ..ecooe .25 
Dom, Coal seeeeeeesd 38 
Dom. Corset ..esos .20 
Dom, Dairies cecdse ole 
4 


f, 
abrics ond 
pasaasaes ee aye 


Foundries a "50 
d. 1,12) 
25 


Do, eeee 

Dom. 
pt. Nov, 

Nov. 1 
Oct. 2 
Oct. 16 
Oct. 16 
Oct. 16 
Nov. 1 


Do. 
Dom. 
Do. p TTT TTT 


“— “Glass becbecs 
Dom: Matting ceckua 


inner’ bed kas 
Dom, St. & Coal B .25 
Dom. Square ...... 1.00 
Dom. Tar & Chem, .25 
Do. 25 


— Textile cece 

pfd, . 

Danniacon Pap. rT 
Dao. 


. i 
Donn, 7 Mudge “A 25 
Easy ‘Washing . 05+ .05 
Economic Inv. Tr. 60 
Empire Brass A .. .25 
Estabrooks, T.H., pf. .26 


Fanny Farmer .... 1.37} Sep. 30 
Flash Fast. pf. eesee « Oct. 14 
Foundation we eee 035 Oct, 20 
Fraser Cos, 50 Oct. 

Do. b Cbscoseseos 2.48 Oct, 


30 Oct. 
1.25 Oct. 
\ 1.37 Oct. 
Golden Manitou .. .05 Oct, 
Goodyear Tire ..... 1.00 Sep. 
Gordon & Belyea 
A & & B eee eeeeee 

Goulds Pumps pf. . +.25 
Grafton & Co. A. .25 
Grand & Toy ..... ° 15 


Gt. .40 
-62 
B J 
Gt. west Felt pt. : be + ay 
- West Life 
Wire 06+ 05 
Guaranty 


ae — 
Gypsum, Li 
Ham. Bridge . ® © ads. is 
Harding Carp. .... .20 
Hart PAE, «+ +23 15 
— p. pf. 2.50 


Hinde & Dauch eee 
Hollinger ae ive 
How. Smith 

. pid.  eateee 
F. Ww. Horner A . 
Humberstone Shoe 
vee & ~—. Mtge. 


15 
1.75 

.50 
12 


Oct, 2 


Sep. 30 
Oct. 14 
Oct, 15 


Gatineau Pwr. .... 


- ee 


2 
1 
a 
1 
2 
30 
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. 13 
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. 30 
. 30 
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eee © 
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sseeeee 
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ane & Jones A 
Ma Loew's Theatres 
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pfd we 
| Minz. & Ont, Pap. 


.00 
G. Tamblyn coos 25+.05 
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and nickel for many months to 
come. Most of the profit taking 
emanated from New York where 
such recent popular favorites as 
International Nickel, Anaconda, 
Kennecott Copper were dropping 
off under just average volume. 


Again it is characteristic of the 
inherently stronger tone prevail- 
ing in Canadian industrials since 
shortly after Korea that the To- 
ronto industrial group dropped 
less than two and a half points 
in the face of a three and a half 
point fall for the lower level 
New York Dow-Jones average. 
The price spread between the two 
Stock groups has doubled since 
Korea. 

Western oils showed a stronger 
tone at midweek as near comple- 
tion of Canadian sector of Inter- 
provincial Pipeline Co.’s oil line 


was reported. Such retent an-: 


nouncements as Canadian Oil 
Cos, new $18 millions refinery at 
Sarnia to use 5 million bbl. of 
Alberta crude annually, 20 ad- 
ditional storage tanks for Im- 
perial Oi] at Sarnia to handle 
western crude and active con- 
sideration of further expansion of 
facilities to enable even greater 
consumption of Canadian crude 
were bringing about a re-assess- 
ment of the whole western oil 
picture, 
* a * 


R. B. DUGGAN: Amos, Chris- 
tie & Co. (Toronto) 

I would like to emphasize the 
importance of the securities of 
Canadian paper companies and in 
particular those of the newsprint 
industry. This industry has been 
operating at 100% of capacity for 
a long time and there is no evi- 
dence of any change. Newsprint 
is in very short supply and black 
market prices of as high as $200 
have been rumored. It is general- 
ly agreed that if the Canadian 
dollar is returned to parity with 
the U. S. dollar the newsprint | 
companies would 
add $10 a ton to the price of U. S. 
contracts. Under these circum- 
stances I consider the common 
stocks of Abitibi, Cons. Paper, 
Price Bros. and _ International 
Paper excellent buys. 

Our general business outlook is 
good and the Canadian securities 


Dividends Declared (con’d) 


London Hose. A... .20 Oct. 1 15 

Lowney 25 Oct. 16 15 

H. — a A — Sep. 30 9 
12) 


Sep. 30 9 
siobaen “Corp. . 
Do. pfd 


Sep. 
Sep. 


Sep. 
Sep. 
Sep. 
Oct. 
Sep. 
Sep. 
Sep. 
Sep. 30 
Oct. 14} 
Oct, 14 
Sep. 16 
Sep. 16 


29 
15 


Sep. 30 14 
Oct. 31 13 
Oct. 1 15 
Oct. 16 2 
Oct. 16 
Oct, 20 
Nov. 1 
Nov, 1 
Oct. 2 
Oct. 2 


Oct. 25 
Oct. 2 
Dec. 15 
Oct. 2 
Oct. 2 
Oct. 2 
Oct, 2 
Oct, 2 
Oct, 15 
Oct. 2 
Oct. 2 
Oct. 2 
Oct. 2 
Sep. 30 


Oct. 2 
Oct. 2 
Oct. 2 
Oct. 2 
Oct. 1 
Jan, 2 
Oct, 2 
Oct. 14 
Oct. 14 
Oct. 2 
Dec, 1 
Oct. 7 
Sep. 30 
Oct. 2 
Oct. 3° 
Oct. 2 
Oct. 2 
Nov. 15 
Nov. 15 
Oct, 2 a. 
Sep. 29 


Man, Sugar ‘pf. 
~— oe & . 


MeCoh- Front. pf. ‘ 
McCabe ee Ao 
Do. B 


Sep. 
Sep. 
Nov, 15 
Sep. 20 
Sep. 1 
Sep. 
Sep. 
Sep. 
Sep. 


. S. Mitchell 
Robt. Mitchell .... 
Mod. Containers A 
Mtl, City & Dis, Bk. 
ee Knit. 25 
eee 1. 12} 
Mtl Locomotive ...  .40 
Mtl. Telegraph .... .5 
Moore Corp. 75 
Do, 4% pfd. ...... 25 
Do. A & B pfd. . £1.75 
Mt. Royal Metal 15 
Murphy . Paint 
Nat. Brew, 
Do. e. thtoe bs eee 
Nat. eek di eons 


Aue. 


weve 


a 
~15 


14 


Wm, Neilson pf. . ee es 2 
Niagara Wire .. 0 
Normetal M. 

North Star Oil pf. . 
N.S. Lt, & Pr, Com. 


Ogilvie Flour sé 
Ont. Loan & Deb, . 1.25 
Ont, Steel Prod. .. 1.00 

Do. pfd. .. 4.75 


Page-Herse? ...... .50 
Paramount ..ccoses ¢.50 
Paul Service ..seees .25 a i 48 
Penmans _— Geoee 075 t. 16 

DO: pid. ...csccee 1.80 2 
oe ee Gold | 01 . 30 


.15 
. 
- 20 
y. 10 


eee 12 
082 
25 
2% 


t. 16 


Power Corp. ‘pid. 
Do. 2nd pfd. . 
Pressed Met. 
Preston East Dome “02 
Que. Manitou ..... 
ag Telephone A . on 
& M. Bear. A 24+. 10 
Sugant Knit. pf. . .40 
Renfrew Textiles A .15 
Renold-Cov, A . .27+-.05 
Do. -28+-.05 
Riverside Silk A . 50 
P. L. an + 50+.50 
ofd 2 
Robinson Cot. 
Robinson Little . 0 
Russell Indus. com. (25 
Do. pfd. 1.00 
Saguenay Pwr. pf. 1.07 
Saguenay Pwr. pf. 1.06 
St. Law. Corp. 1st pt. .50 
Do. 2nd pfd. 183 
St. eo lour’ pf. 1.75 
Do 5 
St. Law, "Pay. ist ‘pe. 1.50 
Do, 2nd pfd. 
San Antonio G. 
Sangamo ...¢....0:. 
Shaw. Water _ A 
wo. 2B. aria 
Sheep Creek .. .. 
Sherwin —— 


"15 


10 
Silverwood, W = pf . 25 
ogee aa 
f 


Stand, PPuel pfd. 
oe aneme 


siend. Re aia; A ab 

Stedman Bros. 

cae Trusts . 
Sun Life 


- 1.50 
ose i 


* @ettee . 


Teck- Hughes ® 
Thrift Stores ...... 
Tip Top Canners A .25 
Tip Top Tailors ... 7 
Tooke Bros. etteaee 
Tor. Gen. Tr. ...... 175 
Tor. Iron e. eocoe oh5 
Do. CLA ee eeeete 15 
Tor, Mortgage ..... 1.25 
Traders Fin, A & B 50 
Do. pfd. 


1.12} 
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Union Accept, pf 15 

a1 | Union Gas 1 td. A 73 
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ited Stee 15 


Un 
15 
* 


30 


NPNMpepeNN 


> DO De bo bo bv Go 


est, Groc., Ci. A 50 
"Bo. eenans: Sere *eene 
‘Stat, “bat 
Wilsil Ltd. Bens : 
Woods Mfg 


- ree eee 


immediately | 


a : 
10-Weekly Range—Toronto Stocks 


Golds 


nd ee 


SS 


pilates 


Western Oils 


_, Trading Volume 
___ Millions of Shares 


“lity 


949, 


market continues to advance. 
One cause for this advance is the 
heavy inflow of U. S. capital. 
While this continues, the securi- 
ties of our paper, lumber, base 
metals and oil companies should 
become more valuable, A rise 
in newsprint prices is very likely. 
Earnings of the lumber companies 
are excellent. Base metal prices 
are soaring with a grey market 
in copper at 324%c (U. S.) per 
pound. The. price of fuel oil has 
advanced and the pipe line from 
Alberta will be completed in 
October. If the war news con- 
tinues favorable from Korea a 
revival of interest in the utilities 





and installment financing com- 
panies should take place. 

In a general way the broad 
|picture of our economy is most 
| favorable and should continue so 
for some time to come, 

“ a” « 


F. P. WOOTEN: Western City 

Co. (Vancouver) 

Since June, 1949, Toronto in- 
dustrial dverages have advanced 
110 points and New York in- 
;| dustrial averages, 66 points, In 
the light of present yields, ratio 
of present prices to present earn- 
ings and income return as com- 
3 | pared to bonds and preferred 
a ate common stocks generally 
| in Canada and the United States 
jare still _Telatively cheap by a 

It would 

appear that the two countries are 
7 | headed for a further broad ex- 
5 | pansion of business, 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
Sept. 26, 1950 
Int. Prev, 
“— Due Bid Ask. Week 
Bid 


aAlg. Cen. H.B.R. 5 83 
Bell Telephone . 3 99 
B. C. Flectrie .. 3} 96 
B = Electric .. 3 974 
100) 
98 


983 
92 
100} 
1004 


252 
97 


97 
993 
99 


6 | Public Utility 
Issues: 
5 | 


86 
101) 

99 
100 
103 
101 


83 
99 
96 
974 
Chicas Pwr. - 
Can. West Nat 
Gas ORE oncae 3} 
East Kootenay . 3? 
| tGatineau Pwr. D 3} 
Gt. Lakes Pwr, . 4) 
Int. Prov. Pipe 
Line 
“i. Si 
Maclareén- Quebec 
Power 3 
Mtl. Trams. B , 5 
Nat. Lt. & Pwr. 4) 
North. Que. Pr. 4} 
Power Corp. ... 3} 
Quebec Power . 3 
St. Maurice Pr, 3) 
. W. & Pr. 3 


3h 
Un. Fuel Invest, 
United Secs. ... 
Whos. Electric .. 
| Industrial Issues: 
Abitibi Pr. P. 3 
Acadia-Atlantic 
Sugar 3 
Aluminum Co, . 3} 
Anglo Can. Oil 4 
Bathurst P. & P, 32 
B. C. For. Prod, 4 
B. C. Pulp & P, 3} 
Bowater's Nfld. 
P. @ F..8t 8 
Brompton Pulp 
Paper 
*Brown Company 5 
Burns & Co, ... 4 
Calvan Petroleums 
ay 5 


101k 984 

96 92 
103 
1034 


265 
100 


100 
102 
102) 
103 
100} 
101} 
1023 
1004 
1043 
104 


110 
99 


109 
984 
99) 
99} 


984 
102 


99 
100} 
1054 


Can. 
Can, 
Can, 
Can. 
Can, 
ee 


C.P. 
Cockshutt Nagel 


Co. 
Columbia Celi, - ‘ 


Consol. Paper . 
Dom. Textile ... 
eam. Wesiens:. 8 Ms 
tyden aver 
E. B. Eddy ..... 3) 
English Elee, de 
Federal] Grain . 
Gen Steel Wares 3} 
Gt. Lakes Pap. 3) 
Gt. Plains Dev. 1-4 
Imp. Tobacco .. 3 
Imperial Oil ... 3 
Indust. Accept, . 4 
Lake St. J.P. 5 
Laurentian Silk 4} 
— (H.LR.) 
Maple L. M. 
McColl-Frontén. 3 
Mercury Mills . 
Mon. Knitting . 4 
N. S. Steel Coal 3) 
pees bbbose ae 
Price B edde. 
Siiv, Dairies ... 4” 
Do. . 


102 
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101 
1014 


99 
994 
954 
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99 
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3 
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Simpsons Le 3 
Steel wae 
Tor. Elevators .. 3 
foe Mice @ 
ted C ee 4. 
United Stee pee 


Un. Grain Gr. . 


Hal Moet tte 
Halil Life L aR 


1004 | 
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Technically, the-market pattern 
since 1942 suggests a further 
large gain in averages for at least 
a year once the present supply 
area is penetrated. It would 
seem reasonable that gains in the 
United States common _ stock 
should be somewhat greater than 
Canadian stocks since our aver- 
ages are at present some 44 points 
ahead. 

* » * 
HUGH MACKAY & CO. (Saint 

John, N.B.) 

It is a rather confusing period 
in which we find ourselves, On 
the international scene, the 
Korean picture has taken a most 
favorable “about-face”; which 
raises a whole series of questions 
about the pace of the rearmament 
program, Then there is the ever- 
present uncertainty of Stalin’s 
next move. 

With respect to the domestic 
economy, officialdom says infla- 
tion is the pressing problem, yet 
certain responsible quarters be- 
lieve the situation is not as in- 
flationary as appears on the sur- 
face. The National Association 
of Home Builders in the U. S. 
says there will be a “drastic drop” 
in new home “starts” within 60 
days. The association also looks 
for an over-supply of lumber 
within the same period. 

Then there is the paradoxical 
situation whereby many business- 


New Highs & Lows 


During the week ended Sept. | 
23, 66 new highs were recorded | 
among the general stocks on) 
Canadian stock exchanges and 8 | 
new lows. In the mining group | 
there were 16 new highs and 10 
new lows. In the western oil 
group there were 13 new highs 
and 2 new lows. 


GENERAL 
New Highs—1950 


Abitibi Pr. & Pap, Goodyear Tire 
Alberta Distillers Gt. Lakes Paper 
Do. V.T. - Hahn Brass pfd. 
Anglo-Nfid, Hendershot per 
| Asbestos How. Smith “aper 
Beaver Lumber A Hunts A 
Bertram & Sons B Inter. Metal Ind, 
B. C. Forest Prod. Inter. Nickel - 
B. C. Packers B Interprov. Utilities 
B. C. Pulp & Paper Loblaw B 
Brown & Co. pfd, MacMillan A 
| Bruck Mills B Do. B 
Burns & & Co. A Massey Harris 
| Canada Cement 
Canada Iron 
} Do. pfd. 
Cdn. Bronze 
Cdn, Canners 
Cdn. Cejanese 
Cdn. For, Invest. 
Cdn. Int. Invest. Tr. 
| Cdn. West. Lumber 
Coast Breweries 
Cockshutt Plow 
| Cons. Litho, 
Cons. Paper 
R. L. Crain Ltd, 
Dom, Glass 
Dom. St. & C. B 
| Donnacona Paper 
Dryden Paper 
| Enam & Heating 
Fraser Cos. 


Mexican Light 
Do, pfd. 


*~p 
Minn, & Ont. Paper 
Natl. Hosiery A 
Natl. Steel Car 
Ont. Steel 
Pacific Coyle 
Powell River 
Price Brothers 
Russell Industries 
St. Law. Corp. 2nd 


pfd. 
st Law. Paper 2nd 


Shawinigan Pwr, 
Steel of Canada 
Tamblyn 

Traders Finance B 
Wabasso Cotton 
Walker-Good, 


New Lows—1950 


Bell Telephone John Labatt 
Canada Foils A Laura Secord 
Donnell & Mu’ge A N.S. Light & Pwr. 
Grafton A Union Accept. pfd. 


MINING 
New Highs—1950 


Akaitcho B warr. Mining Corp. 
Broulan Mylamaque 
Chromium Noranda 
Citralartic Paymaster 
Coast Copper Placer Dev. 
Falconbridge Quebec Chib, 
Keyboycon Violamac 
Labrador Waite Amulet 
New Lows—1950 
| Berens River Lake Oso 
Campbell R. L. Macho River 
Cons. Ansley Pandora 
Cons. Rochette Pitt Gold 
Guayana Utica 





OILS 
New Highs—1930 
Calmont Ledue Cons, 
Cent. Ledue City 
Commoil 
Flank Pet. 
Grease Creek Richfield 


Warner 


New Lows—1950 
Zodiac 


Municipal Be Bonds 


ept. 26, 1950 


Victoria ... 3% 
Vancouver . oa 
Edmonton . 3 
Regina ene 


Moose Jaw 23% 


SSSSa 
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DIRECTORY OF 


Chartered Life Underwriters 


ESTATES 


ANDREW J. 


PENSIONS 


FAMILY INCOMES 


ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


— TORONTO — 


WaAverley 1844 


HOWARD J. CROFTS, C.L.U. 
Representing 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


TORONTO 


WA, 1844 


MORT. L. LEVY, C.L.U. 


“Industrial Pensions and Estate Planning” 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


OFFICE: WA. 8365 


SAMUEL LITWIN, 


TORONTO 


Res. MO. 9750 


C.L.U. 


Estate and Business Insurance Analyst 


Sun Life 
Sun Life Building 


of Canada 


MONTREAL PL. 3131 


MAURICE E. THOMAS, C.L.U. 


Estate Analysis—Business Insurance 


THE LONDON LIFE INSURANCE CO. 


700 Canada Cement Bidg. 


Plateau 6851 


MONTREAL 


DAVID A. DONALDSON, C.L.U. 


The London Life Insurance Company 


25 King St. West 


— TORONTO — 


Wa, 1844 


JOHN A. ROBARTS, C.L.U. 


The London Life Insurance Company 


25 King St. West 


men believe the market has gone 
too high, yet are optimistic on the | 
business outlook. Meanwhile the | 
market itself, with bearishness 
spreading as evidenced by an ex- 
panding short interest, continues 
to withstand the selling spells, in 
fact, continues to forge ahead, 
with an increasing number of 
“sold-out bulls” 
sidelines. 

To sum up, we take the view 
that it is generally best not to 
argue with the market at this 
time. 

* ad * 
BARRON’S: The Trader 
For years the huge 


— TORONTO — 


forming on the} 


Wa. 1844 


| sharp increase in the velocity of 
\demand deposits at New York 
now clearly shows that as a re- 
sult of the rising tide‘of national 
spending, the money: supply is 
finally being utilized. 

All thig has a bearing on the 
stock market since there should 
be some degree of correlation be- 
tween the level of stocks and the 
supply of money. In the final 
analysis, stocks must respond 
either to the influence of money 
or to earning power. 

While commercial loans, con- 
sumer indebtedness‘and mortgage 
'totals have continued to climb, 


wartime | stock market credits are still fall- 


and postwar increase in the total | ing as they have been since the 


money supply of the country | 
(the adjusted deposits of all) 
banks plus the currency outside) 
of banks) has been singled out) 


as a prime inflationary potential. 
The only question was when and 
to what degree the increased 


money supply would be used. The’ 


outbreak of Korean fighting, As 
stock valuations in July and 
August increased by $4.4 billions, 
brokerage loans are now only 
0.78% of total listed stock valua- 
tions or actually less than at the 
bottom of the market in June, 
1949. 


F. H. DEACON & CO. 


Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 


LIM 


ITED 


MEMBERS INVESTMENT DEALERS ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST. — TORONTO 1 — ELGIN 3401 


A BIT TOO MUCH 


It is hardly possible to gain from 


INCOME & PROFITS; this is a bit too much to expect. 


one .or twe ideal securities—SAFETY, 
Safety income and 


profits can best be obtained by careful selection and diversification. We 
have prepared a selected list of securities which could place some good 
investment opportunities before you; copy gladly sent on request 


KIPPEN & COMPANY INC. 


Investment Securities 
Established 1922 
Imperial Bank Building, MONTREAL—410 St. James St. W. 
Telephone LAncaster 5101 


J. E. GRASETT & CO. 


Members ['be Toronto Stock Exchange 


244 BAY STREET, TORONTO 


WA. 4781 


‘ BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


JU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


© Most people work hard te make money-—tew pul 
the same effort into making their savings work nard 
for them, Our long experience and accumulated 


know! 
@ let 


219 BAY ST. 


of stocks and stock markets have heiped 
folks to build a better financial future for 
themselves, We can try to help you—if you ask us 


¢ TORONTO | 


¢ ELGIN 9281 


FRANK G. LAWSON © WILLIAM J. KERR @ DONALD M. M. ROSS @ R. B. G. CLARKE 





Alike in their liking for 
OLD CHUM 


Like father... Like son 


Father and sons together enjoy 

OLD CHUM’S mild, mellow flavour 

. . the tobacco that’s always cool, 
fresh and comfortable to smoke. 


OLD CHUM © 
The Febracco of Quality 


CUT COARSE FOR PIPE — CUT FINE FOR ROLLING YOUR OWN 


“Judged first-rate since ‘88” 


in the Big 
Town markets is space in the 
“Class A” Weeklies 


EKLY NEWSPAPERS 


Class A Weekiies of Canada 
ES H. A. Sandison, 302 Bay St., Toronto, El 2832 
& East., Rep., 432 Ontario St. W., Montreal 2, 
La 8214 
West., Vancouver, 
Ma 1857 


Your best buy 


Rep., 423 Hamilton St., 


Kerr-Addison Year Looks Like Record 


| 


| tons daily or better on most days, 
| Kerr-Addison Gold Mines is con- 
| tinuing to click out gold at the 
| rate of $1 million a month—a rate 
| which gives it a slight edge over 
|the Hollinger mine as Canada’s 
| leading gold producer. 
| August production amounted to 
| $1,040,270, bringing gold recovery 
for the first eight months to 
$8,319,963, a monthly average of 
$1,039,995. Recovery for the 
eight months works out®t $7.916 
_a ton which is $1.27 a ton better 
| than for all 1949. 
Indications now are that Kerr- 
Addison will beat it’s 83.6 cents 
la share record earnings of 1949 
| by a good margin this year. In 
| the first half of the year, profit 
|after all charges worked out at 
| 56.7 cents a share, (Profit before 
| depreciation and deferred ‘devel- 
opment write-offs, but after 
taxes, amounted to $3,048,044 or 
64.4 cents a share.) 

Operating costs for the first 
half of 1949 amounted to $3.10 a 
share. Company statistics now 
| show. that operating costs for the 
first eight months were $3.09 a 
'Share, so that extra charges for 

| pensions, backfilling, etc., have 
| not begun to show up‘in costs as 
yet. On the basis of the presently 
eae data, 


| 
| 
j 
| 


the exceptional profit of 29 cents 
for the first quarter, it appears, | 
but could come fairly close to the | 
27.6 cents a share of the second | 
quarter. Allowing for increased 
corporation tax, profits this year 
| will probably be better than $1 | 
a share on a net basis, perhaps | 


the September | 
quarter profit will hardly equal | 


The Kerr - Addison manage- 
ment has made ‘no change in the 
percentage depreciation charged, 
as a result of new income tax 
legislation, But charges are be- 
ing made against the residual 
balance along lines of the new 
prescribed policy. By not writing 
ff depreciation and develop- 
ment too rapidly, the company 
pays a little extra tax now but 
may save considerably more tax 
later on, should tax rates move 
higher 

While the management gives 
no indications as to present work- 
ing capital position, a _ little 
arithmetic suggests that another 
sharp increase in working capital 
is likely in 1950. In 1949 it rose 
from $917,472 to $2,450,360. There 
have been no major* capital ex- 
penditures in 1950 and if another 
quarterly dividend of 20 cents a 
share is patd in December, total 
distributions for the year will 
amount to’ 78 cents a share, If 
cash retained profit works out at 
$1.25 a share, before dividends, 
working capital would be _ in- 
creased *by perhaps $2.2 millions 
less whatever expenditures are 
made on capital account. 

Why Reserves Can Jump 

Ore reserves at the end of 1949 | 
show little change from a year | 
earlier, amounting to 8,193, 473 | 
tons averaging $7.06 a ton at $35 


gold, exclusive of approximately 


| 810,000 tons of partially develop- 
ed ore. Nothing was included for | 
ore below the-1,600-ft. level. The 
mine below the 1,600-ft. level has 
responded well to development so so 
far completed and a major ex- 
tension of ore reserves may be | 


Big Ore Reserve Increase in Making 


| With its big mill handling 4,350! 


It has been estimated that they 
will probably produce in the 
neighborhood of 15,000 tons of 
ore to the vertical foot, or say 
7.5 million tons of ore for the 
500 ft. below the 1,600-ft. horizon. 

Milling approximately 1.5-1.6 
million tons of ore a year, it is 
obvious that Kerr-Addison is well 
fixed with ore for many years. 
But the management realizes the 
importance of keeping advance 
development well in hand, Ex- 
tension of the shaft from 2,650 to 
3,850 ft. was started earlier this 
year and sinking is being con- 
tinued as rapidly as a slightly 
short labor supply permits, 

The Kerr-Addison mine gives 
every indication of being able to 
take care of present milling re- 
quirements quite handily. Brok- 
en ore reserves have been well 
maintained this year which 
demonstrates things are well in 
balance. While costs. of gold 
mining — supplies, labor, etc, — 
have been increasing for a decade 
now, the Kerr-Addison picture 
has a brighter hue than that of 
most Canadian gold mines. Not 
only are Kerr-Addison costs per- | 
haps the lowest (on a per ounce 
basis) of any gold mine in Can- 
ada but depth results indicate 
that grade of mill feed available 
at depth will probably be ap- 
preciably better than that won on 
higher horizons. 


Western Uranium Tests 


Rocher de Boule Area 
A development program extend- 


ing through the winter is planned | 


by Western Uranium Cobalt Mines 


about $1.25 a share on a retained | experienced as the new deeper) for the Rocher de Boule section of | 


cash profit basis. 


zz [Lloydminster 


levels become fully developed. 


Oil Field 


» |August Output Higher 


its property located near 
Hazelton, B.C., President 
Mackee informs The Financial Post. 


Machinery has been purchased 


New 


for work recommended by A. L. | 


Clarke, who is directing activity at 
the property, and the program will | 
be carried on using Diesel power. | 
An incline railway, 1,800 ft. long, is | 


James | 


Lake-Osu Defers 
Work For Present 


Results have exceeded man- 
agement’s expectations by a sub- 
stantial margin in development 
of the 300-ft. level at Lake-Osu 
Gold Mines but because of the 
difficulties of financing on ad- 
vantageous terms at present, 
directors have decided to dis- 
continue operations on Sept. 30, 
The Financial Post is informed. 


The company has 1.5 million 
unissued shares remaining in the 
treasury. Management feels these 
shares will ultimately be suffi- 
cient to see the company through 
to the production stage without 
recourse to reorganization. Suffi- 
cient funds remain on hand to 
take care of shutdown expenses 
for an extended period. 


ViolaMae Mill 
Nearly Ready 


Over-all Output of 
$4,500 Per Day Seen 
From Mill, Shipments 


A gravity-flotation mill under 
construction on the property of 
| VioléMac Mines (B.C.), wholly 
owned subsidiary of ViolaMac 
Mines, should begin production 
| before the end of October, accord- 
ing to directors. 

The mill, which 
| gravity separation using Harz- 
| type Denver jigs with differential 
\flotations of jig tails is expected 
to have a capacity well above the 
ipresent production rate of the 
| mine. 

When 





milling begins, high 


grade clean ore will be hand| 


sorted and shipped directly by 
truck 70 miles to the smelter at 
| Trail, B.C. Such clean ore will 
| grade, it is expected, 90 to 110 oz. 
silver, 60% 
|ton. Concentrates from the mill | 


| will be trucked three miles to} 


‘Sandon and shipped by rail to 


combines | 


lead and 5% zinc per | 


September: 30, 1950. THE FINANCIAL POST 26 


molds them ALL\, 
Consult us about 
your Hard and Soft 
Rubber and Plastic 
requirements all 


molded’ to your 
specifications. 


JOSEPH 


\ STOKES | 


RUBBER COMPANY LTO. 
WELLAND, ONT. 
. CANADA 


ove 


—_ 


| Write Dept. F. for Free Ash Tray molded in Thermosetting Plastic 


9 ceased evan 


ore formerly lost in hand sorting | EL PEN-REY MINES option out- 


as fines and will permit recovery | standing to Stuyvesant-North on 
of about $250, 000 of metal esti- | 600,000 shares at 15c to 25¢e a share 
'mated to be in the mine dumps. 'has been cancelled. 


to be completed shortly for trans- | Trail. Over-all gross value of the 
| port of men and materials from | high grade together with the mill | 
| Jupiter Creek road to upper levels | concentrates, at current prices, is 


A record output and consump-!minster Petroleum Association 
|tion of the thick, black, crude! as follows: © 
turned out by Lloydminster ap-| 


IF You ‘USE BOILERS... 


: EVERY USER of steam bolle, should — 
the protection of insurance ... and of _ 
inspections of ‘the type made by this : 


{ ‘Wire Industry Capitalizes 
\ on Strength-Weight 


% 


-\ Values of 


oe 
L 


\ MAGNESIUM 


Light weight magnesium castings and extru- 
sions are widely used in a variety of 
industries. 


pears assured in 1950. 


Despite growth of competition | Athlone 
of bunker fuel turned out from | Bata H 


crude of many new western oil! 


fields, Lloyd operators have met | 


considerable success in expand- | 
ing markets and this is reflected | 
in output figures supplied to The 
Financial Post by the Lloyd-_| 
minster Petroleum Association. 


D. B. ‘i 
Preliminary figures indicate an | | Dimsdale . 


August oil pfoduction of 172,188 | 
bbl., an average of 5,554 bbl. a) 
day, 


against 1,496,842 bbl. for ‘all 1949. 
The vear 1949 had itself been a 
record, although marketing con- 
ditions had been severe. 


bringing output for eight | eetarer Pete. ..... oe 
months of 1950 to 1,244,328 bbl. | Fair Gas & Oil 


Fernando 


Alberta Oil Leaseholds ............ % 
Alminster 1,580 | 
4, | 


961 
227 | 
737 
1g71 
290 


SenCEIOGs TGV. DT, o cvcivcdscccése 

Burnett 

Caldough 

Castle 

| Commercial 4,812 

|; Commonwealth 19,039 

Community Pete, Ibstone & Saska- 

11,463 
490 | 
a | 


1, 394 
1,051 | 
on 


Croft . 


Dinalta 
| Donna 
mbee 

459 | 

949 | 


= of the Rocher de Boule mine. 


Four parallel occurrences carry- | 
ing, values in silver, lead, zinc and | 
/copper are stated to have been 
|found in addition to previously | 


| known copper ore carrying cobalt 


|}and gold values, it is stated. 
KEYBOYCON MINES. reports 
that by agreement of Sept. 15 and | 
Lsubject to company acquiring an 
option upon stock control 
group of properties in Yukon Ter- 
ritory, Kentore Mining Syndicate | 
will underwrite 400,000 shares at 
| 10c a share and 400,000 shares at 15c | 
a share, payable $20,000 down, $20.- 


of a 


| estimated at $4,500 daily. 


The mill is being built under 
the direction of Henry Sexton | 
who has had long experience in 
the milling practice in the Tri- 
|State district. Confidence is ex- 
|pressed that a good grade zinc 
concentrate worth about $100 per 
ton can be separated from the 
ore. Formerly the zinc, shipped 
with galena to the lead smelter, 
brought less than Ic a lb. to the 
company. The management notes 
‘that the mill will have made pos- 
isible simplification of mining 


2,053 ce and thus reduce costs, 
ee at 2.053 000 30 days thereafter and $60,000 | Practice a 


Franco Oils 


22,528 
Globe 


Monthly production has shown | Holly 


|/a substantial rise since the first | Husky Oil & Refining 


of the year as the following, 
|figures indicate: 
Lloyd 1950 Output 

(Barrels) 
Sask. 
61,336 
73,279 
86,853 
87,139 
96,090 
92,242 
95,406 


Alta. 
62,327 
60,949 
70,736 
62,556 
74,100 
75,653 
75,816 


123,663 

134,228 | 
157,589 | 
149,694 | 
170,190 | 


eee@erere 


June eeerereere 
171,222 | 
g. *172,188 
*Preliminary. 

Approximate production by in- 
dividual operators in August, | 
1950, is reported by the Lloyd- 


Magnesium wire spools make big saving 


Magnesium wire spools bring Big Savings 


Canada's leading wire sleet use thousands 
of wire spools every year for processing and 
shipping various wire products. Recently taking 
delivery on their 150 thousandth wire spool, 
the industry scanned the record and found the 
switch to magnesium spools had proved most 
profitable. True, the initial cost of the mag- 
nesium spool was higher but it lasted six times 
longer. It was ee enough to take plenty 


business: 


Toronto, 


of abuse but, most important of all, it was light 
enough to make an appreciable slash in ship- 
ping and handling costs. 


Think about magnesium in terms of your own 
Magnesium castings and extrusions 
are in good ery = low cost. 
these features — light weight, high strength, 
excellent machinability and reasonable. cost. 
For more erere contact Sales Department. 


Remember 
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A 


167,8 895 | 


Humboldt 


Lloyd Beacon 
Lloyd Developme: . 
L.O.P. 


& S. 
Total Theda Capitol 
| Manners 


Marina, Patricia & Skeet 
Marion 

Mitton ..... 

North Canadian Dina 
Pacific Western 


| Petromine 


.& B. 
Rebus Blackfoot 
Republic ‘ 
Royal Canadian Oils 
Rol Loid 


Shaw Chapman 
Sparky 

Success 
Superior 
Tri-West 

U.D. Hippe 
Van Lloyd & Cardinal 
Vesta 

Western Lloyd 
Westberta 
Willrich 
Wilton 
Withers-Groat 
Win Lloyd 
Yorkton 


COMPANY 
REPORTS 


BASE METALS MINING CORP. 
realized a net profit of $87,068 equal 
to 2.9 cents a share in 1949 (12.8 cents 
a share in 1948). 


Lower earnings are attributed to 
lower metal prices during most of 
1949 but with higher current metal 
prices and development success at 
Field and Kaslo properties, A. R. 
Earle, president, declares the out- 
look for continuing operations with 
materially increased earnings has 
been importantly enhanced. 


During the year 48,634 tons of ore 
were mined in the Monarch and 
Kicking Horse mines at Field aver- 
aging 5.53% lead and 6.50% zinc; 
reserves at the end of the year were 
39,410 tons averaging 3.14% lead and 
8.83% zinc. 

Feature of drifting at the Cork 
Province mine was the opening up 
of a further 65 ft. in the 5th level 
averaging 11.3 oz. silver, 14.2% lead, 
and 25.0% zinc over a width of 4.3 ft. 
No ore reserves are estimated, how- 
ever, due to the erratic nature of this 
occurrence. 


INCOME ACCOUNT 
Year 14 mos. 
ended ended 


May 31 July 31 


1950 1949 
$825,511 $1,346,225 
614,561 742,692 
210,950 603,533 


Periods Ended: 

Production ©... .<seccss. 
Less: Oper. oe bsdece 
Oper. profit ... . 
Add: Misc. rev. ...... e 
ees Admin. exp. ... 


Outside expl., 
Income tax 
Mining tax 
Net profit 
Less: Divds. ° 
Surplus for year 7,068 
Earnings per Share and piviaene Record: 
Co $0.029 80.128 
i nil 0.04 


CONDENSED BALANCE SHEET 
; : May31 Jul 


devel. 


assets . 
Investments: . eee eeeeete 


Mining sugieme 
Fixed prope cs "85,686 
Total assets” ee cose ’ 2,510,705 
Accts. pay. ci..csceces $1,718 
Taxes Day. &...<2s..08 UM 


de Brot curr. Tia... ‘ ‘ios “ 
‘ite 
tAfter sf” ee. 

& oes om 


779 
weeks os eu outside ex 
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'90 days thereafter. 


CANADA PR 


will save a considerable part of 


CGPOUces 
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WHEAT 


| The hat for men who can afford the best 


Borvaline 


The Crowning Touch to Perfect Atnre. 
Sold at all Leading. Hat Shops Coast to Coas? 
THERE IS NO SUBSTITUTE FOR Borreline QUALITY 


FOR ALL THE 


ce year, ious one of the iseol $ greatest granaries, sites abroad millions of bushels - w vies peal other l Teuidiiaieg 
grains. The peoples of many lands depend on Canada’s rich harvest for their daily bread. 


Why Seagram’s sells Canada first 


This advertisement is an adaptation of one 
of a series created by The House of Seagram 
to tell the peoples of other lands about Canada 
and her various products. For the past two 
years this campaign has been appearing in 
newspapers and magazines printed in many 
languages and circulated through- 


out the world. 


Our prosperity is based on our 
ability to sell our products to other 
countries. Every Canadian has a 
personal stake in foreign trade, for 
one out of every three dollars of 


Canada’s national 


income results 


from our trade abroad. The more 


that the peoples of other countries know of the 

quality, variety and prestige of our products, 

the more likely they are to buy from us. 

o  ¢ ¢ 
We feel that the horizon of industry does not. 

terminate at the boundary line of its plants; it has @ 
broader horizon,a farther view—this 
view embraces the entire Dominion, 
‘That is why The House of Seagram 
believes that it is in the interest of 
every Canadian manufacturer tohelp f 
the sale of all Canadian — in 
foreign markets. It is in this spirit 
published throughout the. world. 


aw tee aon onl 





INVESTMENT 
OPPORTUNITIES 


OPERATING PROFITS 
CONTINUE TO INCREASE 
AT NEW DICKENSON MINES 
LIMITED IN RED LAKE, 
THESE SHARES, LISTED ON 
THE TORONTO STOCK 
EXCHANGE, OFFER 
EXCELLENT OPPORTUNITY 
FOR CAPITAL 
APPRECIATION, 


WRITE -OR PHONE 
FOR FULL PARTICULARS 


_ GANADIAN 
OILFIELO MAPS 
CALGARY GANADA | 


Ui he 


FLOW 


MINING INVESTM 


Big Nickel Demand Makes 


Falconbridge 


A level of demand which saw 
deliveries of metals exceed pro- 
duction caused earnings of Fal- 
conbridge Nickel Mines to in- 
crease 55.5% in the second quarter 
of 1950 as against the profit of 
three months earlier. 


Falconbridge’s nickel sale price 
was advanced in June, in accord- 
ance with the change in the 
world price for nickel, but the 
full effect of the advance in the 
price of nicke] and higher prices 


for copper will not be realized | ever, the Dominion Magnesium | 
until the second half of the year, | Plant at Haley in eastern Ontario | 


according to R. Campbell, 
company’s secretary. 


the 


Earnings in the second quarter | Wealth and this is obviously the | 


amounted to $613,943 or 18 cents 
a share against 11.7 cents a share 
in the first quarter. The second 
quarter earnings rate was equiv- 
alent to 72 cents a share 
annum, a higher rate of earnings 
than achieved in recent years. 
During the second quarter, the 
mortgage on the Norway refinery 
and plant increased about $700,000 


to $857,579 showing some progress | 


in refinery expansion. Working 
capita] position improved from 
$6.2 millions to $6.4 millions in 
the second quarter. 

Matte production in the first 


half of 1950 held at the same high | 
leve] as 1949, but labor shortages | 


continued to affect production of 


modernization program. 

With the third quarter 
|nearly completed and metal prices 
holding on all fronts, investors 
will wate 
terest results of both International 
Nickel and Falconbridge in the 
September quarter. 


* ~ ~ 


Why Dome Went Up 


When senior golds were declin- 


|ing last week, an exception was | 
| Dome Mines, whose shares moved | 


| higher several] days in a row on 
good buying. No news was forth- 
coming from the company’s mine 


in the Porcupine area and the) 


move was probably a mystery 
to many Toronto board room 
watchers. 

Explanation for the move, The 
Financial Post understands, is the 
company’s outstanding success in 


developing leases in the Redwater | 


area through a 25% participation 


in Dome Exploration (Western). | 


Dome _ Exploration 
has acquired a _ total 
quarter sections at Redwater so 


(Western) 


per | 


now | 


with considerable in- | 


of five} 


ENTS 


Profit Jump 


| provide all the power needed in 
(order that the company might 
surmount its difficulties in sup- 
plying Canadian and _ United 
Kingdom requirements. 
| No mention was made of 
|Dominion Magnesium by name 
and the situation was rather cor- 
fend by an initial reference to a 


| “magnesium plant in the Niagara | 


| peninsula—which is 
| Source of magnesium 
| British Commonwealth.” 


the 
in 


oniy 
tne 
How- 


iis the only current magnesium 
producer in the British Common- 


/aperation to Which reference was 
| made. 
* ~ > 
one Cost Drop 

Robert M. Bleiberg, writing in 
Barron’s Weekly, points out that 
|'many gold mines costs “sagged a 
| little” from 1949 to 1950 but that 
|after a brief respite gold mines 
| again face adversity. 

It is true that the past year has 
seen some improvement in the 
ilevel of gold mining costs. But 
_that improvement did not derive 

from any drop in supply costs or 
the cost of labor, It arase almost 
solely from the spreading .of 
| fixed costs over a larger number 


or) of units of output and completion 
refined metals and progress of the | 


of numerous large-scale rehabili- 
| tation programs. 

With the present accent on war 
preparedness, gold mines again 
face another lift in supply and 
labor costs. Present trend is to 
| include cost of living bonuses in 
| basic wage rates, which indicates 
| that wage costs may tend to stay 
fixed even should supply costs 
drop later on.. Most gold mines 
;can probably improve efficiency 
'a little more by greater meci- 
anization, introduction of new 
drilling techniques, but it appears 
all too definite that the further 
adversities envisaged by 
Bleiberg are ahead. 


¥ ~ * 


No Norlartic Deal 

A report of a Toronto financial 
service to the effect that a deal 
is pending whereby Noranda 
Mines will take over and operate 
the Norlartic property finds no 
confirmation in Noranda circles 

A ’phone call to H. L. Roscoe, 
'Noranda general manager, elicited 
the information that any “deal” 
was news to him; certainly no 


} 


Found at Quemont 
By Latest Drilling 


A big new ore body running 
least 1,280 tons per vertical foot, 
and possibly as much as 1,530 tons 
to the foot, has been indicated at 
Quemont Mining Corp. by recent 
drilling from the northeast head- 
ing at the 1,260-ft. horizon. 


Intersections secured in four 
drill holes through the ore body 
are as follows: 

Width 


cut Gold Silver Copper 
. oz. oz. % 
' 0.30 0.87 0,59 3.87 
» 0,14 0.60 0.24 3.63 
eesgoece 0.90 1.59 0.24 3.59 
Massive sulphides; not all 
assayed. 


Zine 
% 


The first. three holes indicate an 
ore body 300 ft. long containing 
1,280 tons to the vertical foot. If the 

last hole has comparable values, 
| indicated length will be increased 
by 90 ft.. and indicated ore will 
then be 1,530 tons per vertical foot, 
the company points out. 

This is not an extension of 
known ore but a new ore body 
which is still open to the northeast. 
| Further drilling is in progress. 


Kenville Gets 


| 


A Base Metal 


40% Interest Expected 


Big New Ore Body| Privateer President Answers 


Charges of “Irregularities” 


A statement answering charges 
of “irregularities’ made by a 
director, A. S. Kerry, Seattle, has 
| been issued by President D. S. 
Tait of Privateer Mine and for- 
warded to shareholders along 
with company’s 1949 annual re- 
port, reviewed elsewhere. 

A special audit of the com- 
pany’s books, instigated by Mr. 
Kerry, is stated to have shown 
the same figures “to the exact 
cent” as would have been secured 


: ’ | 
by asking the company’s accoun- | 


tant-for the same data, While 
Mr. Tait says he deeply fregrets 
that amounts spent on the Coast 
'Iren and Woodbury Creek opera- 
'tions exceeded amounts author- 
‘ized, overexpenditures on both 
these projects were stated to have 
‘been caused by “circumstances 
| beyond our control.” 

Not Taking Salary 

| “Some five years ago I reduc- 
'ed my modest salary of $500 
|month by 40% to $300 a month 
and since then that reduced earn- 
ing has been my sole earning. For 
the past five months I nave 


| drawn no salary,” Mr. Tait re- 
ports. 

Dealing with Mr. Kerry’s state- 
|ment to the effect that “your 
|letter to shareholders does not 
place before the shareholders the 
'true circumstances,” Mr, Tait 
| points out that the letter was read 
|and discussed at a directors’ 
/meeting at which Mr. Kerry had 


'been present and no exception | 


| is stated to have been taken to it 

'before the letter was mailed: 
“I believe we should attempt 

to renew the agreement” with 


|Camac, Mr. Tait declares, refer- 


| ring to the proposal to have 


|'Camaec finance a_ reorganized 
| Privateer company which would 
|undertake the financing of the 


'Tofino property to production. 
annual | 


| Delay in issuing the 
‘report, since the special meeting 
|of Aug. 14, is stated to have been 
| due to inability to secure a quor- 
um of directors at meetings called 
|for Aug. 30 and Sept. 5. Finally 
|a meeting called for Sept. 11, 
|after recourse to the courts, se- 
‘cured the necessary quorum. 


Westlock Takes Interests 


In Two Alberta Drillers 


| A program of participation in 


|1,000-acre lease spread in the 


in Emerald Glacier Base new drilling projects has been! vicinity of the well, This well is 


Metal Mine 


| An important new base metal 
| mining deal has been lined up by 
'Kenville Gold Mines which its 
| management hopes will rehabili- 
tate the company’s fortunes. 

| Arrangements have been made 
to acquire 800,000 shares of 
Emerald Glacier Mines together 
' with an option on 366,667 further 
|shares, to give a possible total 
| of 1,166,667 shares or nearly 40% 
| of Emerald’s three million shares 
authorized capital. 


| To facilitate rehabilitation of 
'Kenville, Noranda Mines and 


| Quebec Gold have “forgiven” 


Mr. | $345,000 of notes held by them! 


| launched by Westlock Petroleums, 
| whose main holding is 9,440 
|acres in the Westlock section 
inorth of Edmonton, That area 
‘has come into greater prominence 
|recently as a result of new data 
| on oil occurrence in Alberta. 

| In the Leduc area 


| 


has taken a 40% drilling partic:- 


| pation in the Eureka-Westlin net | 


|royalty trust which owns 50% 
| of 85% of oil rights in the north- 


| east quarter of section 3-50-27w4. | 
|The initial -well Westlock No. 2' 
| is to spud in shortly. If successful, | 


| costs of drilling will be recovered 


| from first production. The ground | 
provides locations for four wells. | 


The well is a mile west of the 


Westlock | 


now drilling below 3,750 ft. 
| In the Westlock area where the 
company has 9,440 acres of leases, 
Barnsdall, Honolulu and Seaboard 
have completed a seismic survey 
and have made a selection of 4,480 
acres. They have a right to drill 
a well on this acreage and after 
a return to them of well costs, 
Westlock is entitled to receive 
50% of any production secured. 
Recent drilling in Northern Al- 
berta is stated to indicate that the 
oil-making coral reef condition 
extends further east than origi- 
nally thought enhancing the 
potential value of Westlock hold- 
ings in this area. 


together with accrued interest of | T.D. 1 well which recently estab- | 


$59,587. 
Road In Progress 


| The Emerald Glacier property | 


: , 
|covers a lead-zinc-silver occur- 
rence which consulting engineer 


| lished commercial production in 
| both D2 and D3 zones of the 
| Devonian. 


} 


Shares Bashaw Well 


| Westlock has also taken a 


jin production today save for 4) Bashaw area, northwest of the 


| transportation, problem. 
‘is now being. constructe 


A road | Stettler area, which is a follow 
d from} up to a well drilled last spring 


| 


Lake Dufault Turns 
'To Surface Program 
| A decision has been reached to 


|discontinue underground drill ex- 


|H. L. Batten states would have) participation in Transcontinental | ploration at Lake Dufault Mines for 


been developed a number of} westlock No. 1 well drilling on|the moment and to resume surface 
| years ago and would probably be|y,sp, 13 33-41-22-w4 in the’ 


drill exploration, 


The first work 
surface program 


in the renewed 
will be directed 


towards deepening the old S-70 put} 
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A. E. OSLER & CO. 


7 MEMBERS THE TORONTO STOCE EXCHANGE 
OSLER BUILDING, 11 lerden St. (cor, Melinda) TORONTO 
ADeiaide 243} Cable Address RELSO 


TO SELL ALL of 
the OTTAWA 
market 


You can 
SELL MORE AT LESS COST 


‘with LE DROIT 
and ONE ENGLISH PAPER 


ABC CITY ZONE 
Total 


1941 CENSUS 


Families 44,661 


English Families ... 
One English Paper . 


26,286 
*33,394 


17¢ 


French Families ...... 16,375 
Le Droit (7 out of 8) .. 14,204 
Plus 14,672 French Surrounding Coverage 


Tle 


28c 


MINIMUM COST 


FOR MAXIMUM FRENCH AND 
ENGLISH COVERAGE 


*Pub, state, 6 months Ending Sept. 30, 1949 


LE DROIT 28,876 DAILY 


AVERAGE 4TH QUARTER, 1949 


LE DROIT 


168 DALHOUSIE ST 


Include 


38 YEARS 


Severe i 


i 


(3-4061) OTTAWA 


the property on Sweeney Moun- 
tain in the Omineca mining divi- 


yervice 
rere 
Influence 


iseveral miles southwest which 


far this . suc- ens 
: ee ee ed | showed promise in the D2 horizon. 


cessful wells have. been brougit 
in to date, with other wells! 
nearing completion. Some of the} 
more recent acreage acquired was | 
in the southeast part of Simmons | 
area. These latter leases were! 
acquired at quite reasonable 


‘proposition had been put before | 


Noranda directors. | si ' 

. ta a .|sion, to Francois Lake, B.C., a| 
Make aan, Newlertic property is | distance of 30 miles where it will | a ; Ly, of 
100King better than perhaps at! join up with a government road. | bought a 5% interest in 8742% of) poses, as previously the hole had 
any time in its history due to new | Werk in the wrtnerty by ore | the production from the first well, ' been stopped before passing through | 


drill-indicated ore, it appears! . : }and 5% of 50% interest in a the diorite formation. 
pretty definite that Noranda is| VOUS operators consisted of tun- | - — — 


not seeking control at this time. |Dels at elevations of 5,400, 6,000) 


down some time ago on the easterly | 
part of the property. The hole will 


ree ee Ts oe _ be carried to around the 2,500 or 
Westlock’s participation has 3999 ¢. horizon for geological pur- 


(TORONTO PDP LL BOUFFORD. (WA 8509) YONGE ST 


UNITED STATES SHANNON & ASSOCIATES 


ai) PEt RS 


1 ee eR Ae 


Include solenoid and 
motor operated valves. 
Flow control devices are 
@ necessity for modern 
~ Canadian industry. 


CARSET BITS 


of NMeWS « « e 


SIXTY-FIVE PER CENT SAVING 
ON BIT COSTS 


& “We're getting 260 feet 
of hole for every Carset 
Jackbit we use," a sewer con- 
tractor reports. 


"Drilling in hard, trap rock, 
with steel bits and J-50 Jack- 
hamers, we averaged one 
foot of hele at a bit cost of 
fifteen cents. 

“After we switched to those 
Corset Jackbits, our bit 
dropped to S54 cents—c 
saving of sixty per cent,” he 
said. 


Carset Jackbits work well 
in all kinds of rock ang with 
every drill—from Jackhamer 
to Quarrymaster. Carsets are 
onother development of Cana- 
dian Ingersoll-Rand, leader in 
the manufacture of mining 
equipment for over 60 years, 


cB-4 


prices because they were some 
distance from established produc- 
tion. If all the well sites in this| 
area prove to have good thickness | 
of pay zone, this purchase will | 
represent a “good deal” for Dome. | 

Dome Exploration (Western) | 
has also done some successful | 
drilling in the Excelsjor area, 

Western Leaseholds has shared | 
Dome Exploration projects, 

+. * - 


| 


Magnesium Gets **Assist”’ 
Apparently Dominion Magnes- 
ium is really going “all out” to} 
maximize production of magnes- | 
ium for use in turning out jet 
aircraft. 
When a power shortage hit the | 
company recently, an “urgent| 
request” was received by Robert 
Saunders of the Ontario Hydro to 


New Group Takes 
Consol. Yukeno 


An active program of develop- 
ment of the properties of Con- 
solidated Yukenod Mines is 
planned following the taking 
over direction of operations by a 
new group headed .by B. W. 
Newkirk, Sr. H. W..Darling be- 
comes president and _ general 
manager. 

The Consolidated Yukeno 
properties comprise 153 claims 
and a 50% interest in another 
claim, adjoining United Keno 
Hill, comprising 7,220 acres in an 
area extending for a length of 15 
miles and a width of five miles. 

Five properties are embraced 
in all and these have been opened 
in the past by shafts, crosscuts, 
tunnels, drifts and adits. Each 
property is said to show evi- 
dences of high grade shipping 
ore. 

Improving chances of success 
for the property is the Dominion 
Government decision to put in 
the last link of an all-weather 
road which will avoid the neces- 
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Yale Lead & Zinc 
Bond Issue on Way 


A bulletin 0: the Toronto Stock 
Exchange states that subject to 
filing of necessary documents with 
the Ontario Securities Comnyission, 
Draper, Dobie & Co. and J. Brad- 
ley Streit & Co. have agreed to 
purchase $400,000 principal amount 
of 5-year 5% bonds of Yale Lead 
& Zine Mines and 160,000 shares of 
stock for $360,000. 

The two firms have undertaken 
to offer the bonds to shareholders 
at $95 for each $100 bond plus 40 
shares of stock, the TSE bulletin 
notes. 

Balance of the option previously 
outstanding to J. Bradley Streit & 
Co. and Draper Dobie & Co., com- 
prising 199,995 shares at 50 cents a 
share, has been cancelled to make 
way for the new financing which 
is aimed at financing the company 
to production at a daily rate of 
290 tons. , 


COMPANY 
REPORTS 


PRIVATEER MINE has a remain- 
ing chance of opening up new ore- 
making veins by i an explor- 
ation tunnel upwards of a mile but 
the White Star mineral claim and 
fraction lie across proposed route of 
any such tunnel, President D. S. 
Tait informs shareholders in the 1949 
annual report. 

A Ibvss of $37,067 was experienced 
in 1949 and working capital was only 
$8,129 at the end of 1049, whereas 
cost of such a program is placed at 
$75,000 to $150,000. 

A 35% interest wa acquired in 
Coast Iron Co. for; advances of 
$15,000 but initial shipments of iron 
ore made were not up to specifica- 
tion and Privateer was called on to 
pay a $12,000 bank advance against 
3,000 tons of ore shipped. Subsequent 
shipments proved satisfactory but 
the quarry had to be closed when 
the Wenatchee smelter closed. 

Due to a break ir metal prices the 
Woodbury Creek base metal opera+ 
tion cost $14,000 more than expected; 
700 tons of development ore were 
shipped. 

The proposed agreement with 
Camac for reorganization of Priva- 
teer in order to finance the Tofino 
property has ended because it was 
not by a special meeting of 
thareholders as required. 


NS. INCOME ACCOUNT 
orn huded Dec. 31: 1949 1948 


70,727 
$$19,786 § 


019,786 | ‘i 


. @Xps. ... 
deficit .... 
mine shutdown expense. 


| combined 


and 6,400 ft. In addition to under- 
ground work, yeins have been 
exposed by surface cuts showing 
possible extension of the miner- 
alized zones for  a_ horizontal 
distance in excess of 2,000 ft. 

Systematic sdmpling on “B” 
vein in the 6,400 tunnel indicates 
an average value of about 27% 
lead and zine with 
about $5 a ton in silver. Gross 
value is estimated at $80 a ton 
exclusive of copper values known 
to be present. 


Proven and probable ore above 
6,400 tunnel is placed at. 10,000 
tons with about 250,000 tons 
stated to be a reasonable expecta- 
tion on further development, 


$118,000 Raised 


Approximately $118,000 of 
further funds has been made 
available to the Kenville treasury 
without any change in capitaliza- 
tion or creation of debt. Of this, 
$90,000 will be used to purchase 
600,000 shares of Emerald Glacier. 
An additional] 200,000 shares were 
acquired by sale of Kenville 
equipment to Emerald company. 


Emerald Glacier has’ taken 
over operation of the Kenville 
mill in order to treat its ore, 
which it expects to begin shipping 
before the end of the year. Ken- 
ville will receive a reasonable 
fee for use of its mill, it is stat- 
ed. Quebec Gold Mining Corp., 
which participated in the early 
financing of Kenville has placed 
$75,000 in the treasury of Emer- 
ald Glacier and President G, H. 
Rainville expresses the view that 
funds available to‘ Emerald will 
be sufficient for completion of 
the road, development of ore, and 
shipments to the Kenville mill. 


SURF INLET CONSOLIDATED 
GOLD MINES has received payment 
for Aug. 1 installment of 100,000 
shares at 10 cents a share under 
agreement with Wedlake Interests. 
Issued capital is 3.3 million shares, 
leaving 1.7 million shares in treas- 
ury. 


McLELLAN GOLD MINES Sept. 
8 installment of 50,000 shares at 
12%c and each subsequent install- 
ment under agreement with Ro- 
maine Management Ltd., have been 
extended for 90 days. 
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BARBER-ELIIS 


FOR 


“EXTRA” 


SMOOTHNESS, jf 


ECONOMY, 
LONGER LIFE... 


Ten minutes back of the wheel of a new 
é 

Dodge truck with Fluid Drive will tell you 

more than all the talk in the worjd. 


_ You'll realize that never before have 
you felt such smooth application of 
power ina truck, Asa truck owner you'll 
realize how Fluid Drive protects every 
component of the power chain — from 
engine to rear axle and tires — from sud- 
den Jars and jolts, for greater economy 
and longer life. 


But don’t take our word for it. See for 
yourself that Fluid Drive gives you every 
benefit which we have mentioned . , » 


and more besides, 


NOW AVAILABLE ON DODGE 
% TON AND %-1 TON MODELS 


SEE YOUR LOCAL DODGE TRUCK DEALER FOR COMPLETE INFORMATION 





SS" | LONDON CALLING—By Adelphi _ 
| Steel Bill Scramble Leaves 


Bitterness Between Parties 


ELTON JOHNSON 


Who has been elected President of 
Locke, Johnson and Company Limited. * 


st 


EMPLOYEE 
BENEFIT PLANS 
CAN BENEFIT 
THE EMPLOYER 
TOO... 


when qualified experts 
are consulted. For 23 
been 
serving governments, 


years we have 
employers, union and 
other groups in relation 
to their pension, health 
and welfare plans. This 
wealth of experience 
in practically every 
Employee 
Benefit planning can 


form of 


be turned to your ad- © 
vantage. Your inquiry 
Is Invited. 


PIPE AND ECKLER 


CONSULTING ACTUARIES 


Independent and Qualified 
Experts in Pension and Em- 
ployee Benefit Plans. 


62 Richmond St. W. 
WA, 9585 — Toronto 


CHEMICAL 
PROCESS 
GASES... 


stored at no operating 
cost . . . practically no 
maintenance cost. 


‘ The Wiggins Dry Seal, Pressure 
Type Gasholder is a new and 
proven structure for the storage 
of chemical process gases. It is 
trouble-free winter and summer 
and, in addition, it has these 
unusual features: 


1. No operating cost, 

Practically no maintenance cost. 
Absolutely dry frictionless sec!. 
Not affected by the heat, cold, ice, 
snow, wind, rain — or even earth- 
quakes. 

Delivers gas exactly as received, 
dry, pure, undiluted, 
Operates et any pressure up te 
20° water. * 
7. Quick purging—has less than 1 
of 1% dead space. : 

This new Dry Seal Gasholder is 
already being used for storage 
of hydrogen, carbon monoxide, 
carbon dioxide, nitrogen and 
other process gases. It is avail- 
able in any size, and is fabri- 
cated and erected by Toronto 
Iron Works Limited, exclusive 
manufacturers of General Am- 
erican—Wiggins Vapor storage 
equipment for Canada. Further 
information and data sypplied 
on request. . 


2, 
3. 
4, 


Le SAMATEO? S 


‘OR 


LONDON—Parliament has ad- 
journed for the remainder of its 
interrupted vacation but not in 
any spirit of amity. I can hardly 
remember a period in recent 
years when there was such bitter- 
ness between the parties. 

Fortunately this bitterness does 
not extend to foreign affairs or 
defense measures. Here as always 
the Conservatives support strong 
measures .and refuse to play for 
party advantage. “And in fairness 
I must admit that the Govern- 
ment is not shirking the issue. 

It was the Steel Bill which 
brought about the clash. I have 
no idea why Attlee decided to 
announce the names of the Na- 
tionalization Board in an emerg- 
ency of Parliament which had 
only three days to run. As the Act 
was already on the statute book 
he needed no further Parliamen- 
tary sanction. Therefore he could 
have held his hand until the 
House adjourned and left the 
Tories gnashing their 'teeth in 
whatever parts of the world they 
found themselves. 

Everyone assumed that Attlee 
was purposely trailing his coat so 
as to bring about’ a November 
election. There were silly rumours 
that he had even asked half a 
dozen Socialist M.P.’s to stay 
away when the vote was taken 
so that the Government would be 
defeated and he could ask the 
King for a dissolution. 

* ~ * 


Whips Round Up 
Halt, Maimed, Blind 


Nothing could have been fur- 
ther from the truth. As the day 
of battle approached the Socialist 
Whips were arranging to bring 
the halt, the maimed and the 
blind to the Commons no matter 
what their condition might be. In 
fact when the Government won 
against the combined Tory and 
Liberal parties Churchill was 
heard to growl: “We were beaten 
by the Resurrectionists’—a term 
used to describe Burke and Hare 
who stole bodies from the 
cemetery to sell to doctors for 
scientific experiment. 

Churchill was at his very best 
in the opening speech of the steel 
debate. He measured his oppon- 
ents’ chin carefully and then 
swung his punch “on the button” 
as they say over here. Herbert 
Morrison had a difficult task in 
following him. 

But difficult as it was Morrison 
was determined to hit back. He 
enunciated the interesting theory 
that since the nationalizing of 
steel had been determined by 
Parliament:it was sabotage, and 
almost treason, for the chairman 
of steel companies to refuse to 
serve on the board, and in addi- 
tion to bring pressure on others 
to refuse. 

In fact, if Morrison is correct, 
there were actual threats made 
by prominent steel industrialists 
if their fellow directors acted like 
Quislings. The word “threats” of 
course is ridiculous but there is 
little doubt that there was pres- 
sure both direct and indirect. 

As a matter of fact one of the 
industrialists whose name was 
announced as having joined the 
Nationalization Board threw in 
his hand and resigned on the day 
of the big debate. . 


Socialists Boil 

On Quisling Point 
The anger of the Socialists 

reached boiling point. Since when 


was a man who carried out the 
will of the people as expressed 
by Parliament to be denounced 
as a Quisling? What right had 
Capitalists to turn themselves 
into a Resistance Movement 
against the constitutional decree 
of Parliament? 


“Well,” replied the Tories, “do 
you want nationalization of steel 
carried out by men who do not 
believe in it? Since when did a 
decree of Parliament force a man 
to act against his judgment and 
his conscience?” 


So the battle raged, but when 
the Socialists had won the divi- 
sion it was assumed that tempers 
would cool, but it was not to be. 
The left wing commentators in 
the press and the periodicals 
opened a concerted campaign of 
vilification against Churchill. The 
Cescription of him as “breathing 
fury and brandy” on the scene 
was a sample of the rest. “Dod- 
dering,” “puerile,” “vindictive,” 
“irresponsible,” “mischievous’— 
these were flung at him with the 
license (and the safety) of ink. 


As usual there was praise for 
Anthony Eden, that being a 
guiding principle of Socialist 
propaganda. The old slogan 
“divide and rule” still holds good 
in the machinations of politicians 


What infuriated the Socialists 
almost as much as the Resistance 
Movement of the Industrialists 
was the open alliance of the 
Tories and the Liberals. Behind 
the scenes in the Conservative 
party Churchill has won the day. 
When he first broached the idea 
of a love affair with the Liberals 
it is said that he was strongly 
opposed by a group of back| 
benchers led by Hogg, Birch and | 
Baxter. If that is true the old! 
warrior has certainly rolled ae 
in the mud. 


* * » 


“Tammany Boss” 
— British Style? 


Morrison made a_ vehement 


ist Party, headed by Aneurin 
Bevan, is demanding that Attlee 


goes to the country in November. 
If that is so the new House of 


and then Parliament would be 
prorogued. , « « 


Next Election 
Far More Bitter 


eptember 30,1950 THE FINANCIAL POST 28 


' 


Many of today’s top executives were on their way up when they 
first took advantage of this invitation in 1937. Through the 
years they have learned the importance of the Bank's serviceg 


to their operations . . . the value of full, frank discussion 
with their Royal Bank Manager. 


The invitation stands. 


the Socialists had such a huge 
majority that they were alm»st 
benign,. and their speeches were 
filled with sweet reasonableness. 
But this time they will face the 


Commons which is to be opened 
on October 18 will merely be 
used to open the new session 


This much is certain—the next} actual threat of defeat and in- 
election will be far more bitter|ternal disintegration if that 
than the one last February. Then’ should be their fate. 


attack on Clem Davies the Liberal |. 


Leader in the debate, to which 
Davies hotly retorted that Mor- 
rison was the nearest thing to a 
Tammany Boss that Britain has 
yet had to endure. However, as 
Disraeli once said, “The best 
repartee is the majority,” and the 
Government’s win by six votes 
was a staggering achievement. 
The Opposition polled 300 votes 
and it interesting to note that 
never before in British Parlia- 
mentary history did an adverse 
vote of 300 fail to bring down 
the Government. 

Undoubtedly the attitude of the 
steel industrialists raises an issue 
of considerable magnitude. It is 
not a dispute in which one side 
is wholly right and the other 
wholly wrong. If, as the Socialists 
say, the will of Parliament is to 
be defied by the leading indus- 
trialists, and that nationalized 
industry is unable to command 
the services of the best brains 
then undoubtedly the decree of| 
Parliament is being set aside in| 
principle. 


The industrialists reply that in | 
the vote of last February the | 


country showed that it wanted 
no further nationalization and 
that it is the Government which 


‘| is sabotaging the commyunity. You 


will see from. all this that there 
is plenty of material to keep con- 
troversy alive. 


A powerful clique in the Social- 


U.S. Capital Expenditures 
Seen Up 13% in 3rd Quarter 


Since thea outbreak of the 
Korean war, American industry 
has again revised upward its 
plans for capital expenditures. 
Outlays in the *hird quarter of 
1950 are estimated at $5.1 billion 
while outlays in the last quarter 


.jare expected to be $4.8 billion, 


according to the latest survey of 
the Securities and Exchange 
Commission. 

Plant and equipment expend- 


Inter. Bank Bonds 


Trade in Paris 


Trading in the 25-year 3% 
bonds of the International Bank 
for Reconstruction and Develop- 
ment started™last week in Paris 
with opening quotation establish- 
ed by the Companie des Agents 
de Change de Paris at 375,000 (fr.) 
($1,071) per $1,000 bond. In ac- 
cordance with Paris Bourse cus- 
tom, bonds were traded on a flat 
basis, including accrued interest. 

Eugene R. Black, President of 
the International Bank, stated 
that the French financia] market 
would be in a position to interest 
itself directly in International 


‘Bank bonds and that the develop- 


ment, as well as similar steps 
taken by other countries, reflects 
the exceptional value of the se- 
curities and the international 
character of the bank, — 
Under present foreign ex- 
change regulations, residents of 
France may in the 


{itures for the second half of 1950 


are expected to amount to $9.8 
billion compared with $9.0 billion 
in the 1949 period. This is in 
contrast to the first half of the 
year when actual outlays were 
$8.0 billion compared with $9.1 
billion in the 1949 period. 

Planned expenditures for the 
full year 1950 are $17.9 billion, 
almost as much as the actual 
outlays of 1949, and considerably 
higher than the $16.1 billion an- 
ticipated by business at the start 
of the year. 


Larger expenditures by manu- 
facturers in the last half of 1950 
account for nearly all the entire 
anticipated increase in aggregate 
outlays from the second half of 
1949 when $3.5 billion were spent 
on plant and equipment, as com- 
pared to a planned outlay of $4.4 
billion in the last six months of 
1950. Total manufacturing outlays 
for the year are expected to 
amount to $7.8 billions as com- 
pared with $7.2 billion in 1949. 
The capital outlays are expected 
to be at peak levels for electric 
and gas utilities. 

Actua] expenditures. for the 
second: quarter of 1950 were 
about 4% lower than previously 
estimated, as manufacturing com- 
panies and electric and gas 
utilities did not Spend as much 
as anticipated. For the third 
quarter of the year, expenditures 
in all industries are expected to 
be 13% higher than previously 
estimated, all industries expect- 
ing to spend more. 


15,172 cumulative redeemable pre- 


ferred shares converted into equal 
number of common and 4,830 pre- 
ferred for é 


o 
1 SEE YOU DRIVEA 


Chrysler is driven by successful people . . . everywhere! 
So, wherever people of achievement gather, 
you'll meet proud Chrysler owners. 


And, i you drive a beautiful Chrysler, you may 
expect compliments on your discriminating taste from those 
who know and appreciate fine automobiles. ee ee 


é 


\ 


| SEE YOUR LOCAL CHRYSLER-PLYMOUTH-FARGO DEALER 


We welcome the opportunity to serve today’s young 


executives—to discuss their problems and to aid 
in the development of their plans, 


Credit Reports 
Trade Representation . 
Market Information a 


Collections-Remittances 
Letters of Credit 
Business Introductions 


Import-Export Regulations 


THE ROYAL BANK “ 


OF CANADA 
Gou can bank on the Royal” 


There the matter must rest 
until we learn more of what is 
hidden in Attlee’s skull. I must 
say that the little man carries his 
load of mischief with a coolness 
that is admirable. He never asks 
for mercy and never pleads 
fatigue. Yet there are times when 


the papers in his hand shake 
showing that the strain is there 

He will go down to history ar 
the first Prime Minister in the 
new House of Commons.. What- 
ever one may think of his politics 
you cannot deny that in character 
he is not unworthy of that honor. 


St. James Street, Montreal 
One of Canada’s most 
important financial districts, 





